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Q3 2014 results

• Stable production volumes — 45,204 boepd¹ vs. 45,000 boepd guidance

• Fully funded and on track for GTU3 — doubling production by end of 2016

• Maintenance of superior margins — +67% EBITDA margin for the period

• Strong cash flow generation — $304mm operating cash flows for the period

• Inclusion in the FTSE 250 index on the London Stock Exchange1
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Nostrum remains strongly positioned to deliver its production growth targets

Consistently delivering against targets

• Robust capital position — $516mm cash and equivalents (0.8x net debt / LTM EBITDA)6
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(1) Average daily production for the nine month period to 30 September. Q3 production volumes were affected by customary GTU maintenance during which the plant was shut 
down (26 September – 5 October)



Progress – Snapshot

Production Net Operating Cash flows(1)

Robust Credit Metrics Earnings per share
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(1) As reported in the consolidated group cash flow statement
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Q3 2014 Financial results



Financial Overview – Q3 2014

US$mm (unless otherwise stated) 9m 2014 9m 2013 Change

Revenue 620.3 657.2 (5.6%)

EBITDA(1) 413.2 412.0 0.3% 

Profit Before Tax 225.7 267.1 (15.5%)

Net income 108.6 161.8 (32.9%)

Earnings per share (US$c)(2) 0.58 0.86 (32.9%)

Distribution per common unit (US$c) 35.0 34.0 2.9%

Capital expenditure(3) 200.8 156.6 28.2% 

Net cash flows from operating activities 303.5 230.4 31.7% 

Gross debt 947.0 652.5 45.0% 

Cash & cash equivalents(4) 515.5 225.0 129.1% 

Net debt(5) 431.5 427.5 1.1% 

Net debt / LTM EBITDA 0.8x 0.8x —

(1) Defined as Profit Before Tax + Finance Costs + Foreign Exchange Loss/(Gain) + ESOP + Depreciation – Interest Income + Other Expenses / (Income)
(2) Based on a weighted average no. of shares for Q3 2014 of 188.2m and 188.2m for Q3 2013
(3) Purchases of property, plant and equipment + purchase of exploration and evaluation assets
(4) Defined as Cash & Cash Equivalents + Current Investments + Non-Current Investments
(5) Defined as Total Debt - Cash & Cash Equivalents - Current Investments - Non-Current Investments
(6) FY 2013 figures for balance sheet line items
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Key performance indicators

Opex/boe(1) Transport costs/boe

EBITDA margin Tax/boe(2)
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(1) Opex defined as Cost of Sales – Depreciation – Royalties – Government profit share
(2) Total income tax expense + Royalties + Government profit share

Operating metrics remain well controlled
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US$mm
Total debt, including: 947.0

2012 Notes (US$560m, 7.125% annual coupon) 549.4

2014 Notes (US$400m, 6.375% annual coupon) 397.6

Cash & cash equivalents(1) 515.5

Net Debt 431.5

Strong Balance Sheet and Enhanced Credit Metrics

Credit Metrics

Q3 2014 Net Debt – US$483.6mm Maturity Profile

+67% EBITDA margin 

+13% increase in cash position during Q3 2014 to 
US$515.5mm (H1 2014 US$458.2mm)

Successful early repayment of 2010 Notes in April 2014

Highlights

Robust capital structure ensures significant financial flexibility is maintained 

(1) Defined as Cash & Cash Equivalents + Current Investments + Non-Current Investments
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Supporting materials



Consolidated Statement of Financial Position
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Consolidated Statement of Comprehensive Income
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Consolidated Statement of Cash Flows 
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Disclaimer

This presentation is strictly confidential to the recipient, may not be distributed to the press or any other person, and may not be reproduced in any form in whole or in part for any purpose. Failure to comply with 
this restriction may constitute a violation of applicable securities laws.
This presentation does not constitute or form part of and should not be construed as, an offer to sell or issue or the solicitation of an offer to buy or acquire interests or securities of Nostrum Oil & Gas(‘Nostrum Oil 
& Gas’) or any of its subsidiaries in any jurisdiction or an inducement to enter into investment activity. No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in 
connection with, any contract or commitment or investment decision whatsoever.
The information in this presentation has not been independently verified. No representation or warranty, express or implied, is made as to the accuracy, completeness or fairness of the presentation and the 
information contained herein and no reliance should be placed on such information. None of Nostrum Oil & Gas, their advisers, connected persons or any other person accepts any liability for any loss howsoever 
arising, directly or indirectly, from this presentation or its contents.
This presentation is only for persons having professional experience in matters relating to investments and must not be acted upon or relied on by persons who are not Relevant Persons (as defined below). 
Solicitations resulting from this presentation will only be responded to if the person concerned is a Relevant Person.
This presentation is not for distribution in, nor does it constitute an offer of securities for sale in, Canada, Australia, Japan or in any jurisdiction where such distribution or offer is unlawful. Neither the presentation 
nor any copy of it may be taken or transmitted into the United States of America, its territories or possessions, or distributed, directly or indirectly, in the United States of America, its territories or possessions 
except in reliance upon applicable exemptions or exceptions under the US Securities Act of 1933, as amended (the “US Securities Act”). Any failure to comply with this restriction may constitute a violation of 
United States of America securities laws. The presentation is not an offer of securities for sale in the United States of America.
Nostrum Oil & Gas does not intend to register any offering in the United States or conduct any public offering of securities in the United States of America. This document and its contents may not be viewed by 
persons within the United States of America (within the meaning of Regulation S under the Securities Act) other than “qualified institutional buyers” (“QIBs”) as defined in Rule 144A under the Securities Act 
(“Rule 144A”). Any securities may not be offered or sold in the United States of America except to QIBs in reliance on Rule 144A or another exemption from, or transaction not subject to, the registration 
requirements of the Securities Act.
This presentation is made to and directed only at (i) persons outside the United Kingdom and (ii) persons in the United Kingdom having professional experience in matters relating to investments who fall within the 
definition of 'investment professionals' in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (the 'Order') (such persons being referred to as 'Relevant Persons').
Matters discussed in this presentation may constitute forward-looking statements. Forward-looking statements include statements concerning plans, objectives, goals, strategies, future events or performance, and 
underlying assumptions and other statements, which are other than statements of historical facts. The words 'believe’, 'expect’, 'anticipate’, 'intends’, 'estimate’, 'forecast’, 'project’, 'will’, 'may’, 'should' and 
similar expressions identify forward-looking statements. Forward-looking statements include statements regarding: strategies, outlook and growth prospects; future plans and potential for future growth; liquidity, 
capital resources and capital expenditures; growth in demand for Nostrum Oil & Gas or its subsidiaries' products; economic outlook and industry trends; developments of the markets; the impact of regulatory 
initiatives; and the strength of Nostrum Oil & Gas and its subsidiaries‘ competitors.
The forward-looking statements in this presentation are based upon various assumptions, many of which are based, in turn, upon further assumptions, including without limitation, management's examination of 
historical operating trends, data contained in Nostrum Oil & Gas records and other data available from third parties. Although Nostrum Oil & Gas believes that these assumptions were reasonable when made, 
these assumptions are inherently subject to significant uncertainties and contingencies which are difficult or impossible to predict and are beyond Nostrum Oil & Gas's control and Nostrum Oil & Gas may not 
achieve or accomplish these expectations, beliefs or projections. In addition, important factors that, in its view, could cause actual results to differ materially from those discussed in the forward-looking statements 
include the achievement of the anticipated levels of profitability, growth, cost and synergy of its recent acquisitions, the timely development and acceptance of new products, the impact of competitive pricing, the 
ability to obtain necessary regulatory approvals, the condition of the economy and political stability in Kazakhstan and the other markets of operations and the impact of general business and global economic 
conditions.
Neither Nostrum Oil & Gas, Nostrum Oil & Gas Group Limited nor any of their respective agents, employees or advisors intend or have any duty or obligation to supplement, amend, update or revise any of the 
forward-looking statements contained in this presentation.
The information and opinions contained in this document are provided as at the date of this presentation and are subject to change without notice.
All information not separately sourced is from Nostrum Oil & Gas
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