H1 2018 Financial
Results Presentation



Establishing a solid platform for growth

US$113.2 million EBITDA' generated from 29,886 boepd of sales volumes

Cash & cash equivalents? of US$127.6 million and net debt of US$1,000.2 million as at 30 June 2018

EBITDA margin of 59.1% (H1 2017: 57.4%)

Binding agreement to purchase and process third party hydrocarbons delivered by Ural Oil & Gas LLP (“UOG”)

Well 40 producing at over 2,000 boepd with condensate production of over 1,500 boepd

Well 201 successfully completed and producing over 1,000 boepd since the beginning of August

Nostrum is focused on stabilising and growing production beyond 2018

1 Profit Before Tax + Finance Costs + Foreign Exchange Loss / (Gain) + ESOP + Depreciation — Interest Income + Other Expenses / (Income) + cash received from hedge
2 Cash & cash equivalents including current investments but excluding restricted cash



Delivering near term
production growth

Complete GTU3 and grow
reserve base

Build a portfolio of reserves
and resources to maximise
infrastructure

Linking corporate
responsibility directly to the
growth of the Company

Focus drilling on production wells in H2 2018
Bring on a low pressure system in H2 2018 to extend life of older producing wells

Appraisal wells: 52 deepening and 234 multi frac

Complete GTU3 during 2018

Extend production licence over northern area of the field where well 40 is producing

Binding agreement to purchase and process third party hydrocarbons delivered by Ural Oil & Gas LLP
(*U0G”)

Continue to look for similar value accretive deals close to our infrastructure

Development of a comprehensive CSR roadmap focused on employee security and welfare, investment
in community building, and environmental protection and reporting
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1 Opex is defined as COGS less depreciation less royalties less government profit share
2 Per barrel equivalent metrics based on sales volume



Balance sheet

+ US$127.6 million cash and cash equivalents® as at 30 June 2018

Hedging programme

9,000 boepd of 2018 production hedged at a floor price of

US$60/bbl
« Net debt of US$1,000.2 million as at 30 June 2018

« US$60/bbl put option was funded through a call spread with
» Successfully refinanced remaining 2019 debt in February 2018 average strike prices of US$64.95/bbl and US$69.95/bbl

* No debt maturities until 2022 + During H1 2018 a hedge settlement of US$4.1 million was due. Q1
2018 average Brent price = US$67.2/bbl, Q1 2018 low strike price
=US$67.5/bbl). Q2 2018 average Brent price = US$75.0/bbl, Q2
2018 high strike price = US$69.1/bbl

Cash flow generation Cost reduction initiative

+ Existing financing, hedging arrangements and cash flow from + Bring cash G&A below US$30 million for full year 2018
operations ensures GTU3 is fully funded under any oil price
scenario * Reduce drilling costs without impacting production

+ Following the completion of GTU3 the business will be able to * Bring cash opex below US$60 million for the year

generate free cash flow while growing its production in an oil price
environment above US$50/bbl

1 Cash & cash equivalents including current investments but excluding restricted cash






US$m H1 2017 H1 2018
Revenue 210.0 191.5
EBITDA' 120.6 113.2
Profit before tax 34.6 11.9
Current income tax expense (27.2) 0.2
Deferred income tax expense 6.0 (14.0)
Net income / (loss) 13.4 (1.9)
Earnings per share (USc)? 8.0 (1.0)
Capital expenditure® 89.6 95.5
Net cash flows from operating activities 116.8 99.9
US$m Q1 2018 H1 2018
Gross debt 1,104.1 1,127.9
Cash & cash equivalents* 132.3 127.6
Net debt® 971.9 1,000.2
Net debt / LTM EBITDA 4.4x 4.4x

" Profit Before Tax + Finance Costs + Foreign Exchange Loss / (Gain) + ESOP + Depreciation — Interest Income + Other Expenses / (Income) + cash received from hedge
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4 Cash & cash equivalents including current investments but excluding restricted cash
5 Net Debt is defined as the gross debt less cash and cash equivalents including current investments



+ US$127.6 million cash & equivalents? 1007 2 Gross Debt/ LTM EBITDA
2 8.0x m Net Debt / LTM EBITDA

» Successful refinancing of remaining bond debt with no maturities &

until 20222 % 60X {1 474 " 50X , 50X ,
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US$m H1 2018 1,200 riRetired Notes ®2022 Notes -~ 2025 Notes
Total debt, including: 1,127.9 1,000 4

2022 Notes (8.000% coupon) (72500 g °90]

2025 Notes (7.000% coupon) (402.0) <‘§ cO

Finance lease liability (0.8) :gg ‘
Cash & cash equivalents' 127.6
Net Debt 1,000.2 - 2018 2019 2020 2021 2022 2023 2024 2025

1Cash & cash equivalents including current investments but excluding restricted cash
2 US$725m bond issued during FY 2017 financial year with repayment due in 2022 and US$400m issued in February 2018 with repayment due in 2025
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THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS
INFORMATION ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. BY ATTENDING THE PRESENTATION OR BY READING
THE PRESENTATION SLIDES YOU ACKNOWLEDGE AND AGREE TO THE FOLLOWING:

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published or passed on (or the contents otherwise
divulged) to any other person, directly or indirectly, in whole or in part, for any purpose. If this presentation has been received in error then it must be returned immediately to the Company. This
presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such
distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. This presentation does not constitute or form part of, and should not
be construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to purchase, sell or subscribe for any
securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever, or act as any inducement to enter into, any investment activity.

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of this
presentation, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this
presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

This presentation contains forward-looking statements. All statements other than statements of historical fact included in this presentation are forward-looking statements. Forward-looking statements
give the Company’s current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include,
without limitation, any statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,”
“should,” “would,” “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company'’s control that could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the
environment in which it will operate in the future. Forward-looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may
differ materially from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this presentation or the
opinions contained therein. This presentation has not been independently verified and will not be updated. The information and opinions contained in this document are provided as at the date of this
presentation and are subject to change without notice. The Company does not intend to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking
statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.
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