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OM 2018 Financial Results

Operations stabilised with strong cash flow during 9M 2018

Revenue of US$311m (9M 2017: US$304m) from 9M average daily sales volumes of 30,523 boepd (9M 2018 average production: 31,757 boepd)

EBITDA? of US$188m (9M 2017: US$172m) and EBITDA! margin of 60% (9M 2017: 57%)

Cash position of US$102.4m? and net debt of US$1,005.0m as at 30 September 2018 (US$64m of Q3 product sales receivables due in October)

Binding agreement to purchase and process third-party hydrocarbons delivered by Ural Oil & Gas LLP (“UOG”)

Mechanical completion of GTU3 targeted for end of December, full commissioning expected during 2019 at an additional cost of US$30m

Reduce number of drilling rigs from three to two in H2 2019 while technical study of Biyski North-East and West are completed

2019 average daily base production expected to be above 30,000 boepd and average daily sales volumes expected to be above 28,000 boepd

Capital discipline key focus for 2019 while challenges at Chinarevskoye are resolved

1 Defined as the results of operating activities before depreciation and amortisation, share-based compensation, fair value gains and losses on derivative instruments, foreign exchange losses, finance »
costs, finance income, non-core income or expenses and taxes, and includes any cash proceeds received or paid out from hedging activity m
2 Cash & cash equivalents including current investments and restricted cash F;J 9535 tru
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Snapshot of key figures from 9M 2018
Tight control of costs

Sales volumes stabilised [boepd]

» Sales volumes stabilised during 9M 2018 at above 30,000 boepd

> Well 40 test production (currently awaiting licence extension) 30,874 29,886 30,523
» Well 201 brought online in July
» First quarter-on-quarter increase in sales since Q1 2017
* Full year 2018 sales volumes expected to be above 30,000 boepd
Q1 2018 H1 2018 9M 2018

Operating costs under control [US$ / boe]

8. q 4, g 2 .
« Continued focus on cost reduction in 2018 m General & administrative ® Operating costs Transportation costs

» Total General & administrative expense below US$25m 11.1 11.8 11.6

» Total Operating costs below US$60m

4.7
. . 4.7
» Proactively managing netbacks across our sales products
» Stable operating cash flow margins
» +US$200m operating cash flow expected for FY 2018
Q1 2018 H1 2018 9M 2018
Note: Per barrel equivalent metrics based on sales volume n
1G | & admini i | d iati
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Strong liquidity position

Focus on capital preservation

Balance sheet Hedging programme

US$102.4m? cash and cash equivalents as at 30 September 2018 Currently have 9,000 boepd hedged at a floor price of US$60/bbl

» Q3 closing cash balance affected by large receivables balance » YE 2018 expiry

Company will assess market conditions and look at options for
hedging in FY 2019

» Over US$130m!? cash and equivalents as at 9 November 2018
* Net debt of US$1,005.0m? as at 30 September 2018

* No debt maturities until 2022

Cash flow generation Drilling programme

+60% EBITDA margin during 9M 2018 Reduced drilling programme to two rigs for 2019

* Expect to generate +US$200m operating cash flow during 2018 » 2019 campaign to focus on developing discoveries in Northern area at
Chinarevskoye
+ Continued focus to realise cost savings in 2019 post commissioning of
GTU3 + Continue to develop existing producing reservoirs at Chinarevskoye
following completion of technical study (Q3 2019)

1 Cash & cash equivalents including current investments and restricted cash

¥
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Cash bridge to YE 2019

Strong liquidity position @ US$60/bbl with cash generation from existing production

X CHN North-east i Short-cycle production growth
Continued development following Cash flow

completion of technical study (H2 2019)

CHN North expansion

Near / medium-term production

28k boepd Continue drilling campaign in North if first growth
sales vols wells are successful (H2 2019) Reserve growth
@ US$60/bbl
OnIy 2018 CHN WeS_t appraisal Medium / long term production
wells included Recommence appraisal of Western area to growth
H H i Reserve growth
migrate sizeable 2P reserve position
175 85
Trident appraisal )
. - Long t duct wth
Appraise ROS / DAR - potential for reserve Rzg%rfén;r%r\,\o,thuc on e
Unwind of expansion
Us$64m 30

receivables

95
- a0 ]

Increase in
commissioning
135 costs No hedge

95 100
Two-rig drilling
programme
Closing cash OPCF Capex Closing cash OPCF Finance costs GTU3 Capital available FY 2019
[Q3 2018] [Q4 2018] [Q4 2018] [Q4 2018] commissioning to invest Closing cash

Maintain minimum US$100m of cash?! throughout 2019

Note: OPCF = net cash flows from operating activities
1 Figures shown for cash & cash equivalents include current investments but exclude restricted cash balances
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Overview of Chinarevskoye field

Fields within a field

No current reserves 75 wells drilled since 2007 with no dry holes
Successful discovery with Well 40 Over 100mmboe sold over that period
Successful open hole production test during Overall, the North-east area currently contributes over

90% of Group sales volumes

Over 65% of Group sales volumes come from 14 gas
condensate wells

Majority of current proven reserves (+95%)
Further development following technical study (H2 2019)

2018

» +2,000 boepd production with ¢.1,500 boepd
of condensate

Well 40 currently shut-in pending licence

extension

Area to be focus of H1 2019 drilling campaign

GTE/OTU
ey

«No production to date
Large portion of probable reserves (+35%)
Well 234 currently on hold following a wellbore
collapse

- Technical review underway to establish best
way forward
Further appraisal activities to continue following
conclusion of investigation

Very small proportion of
production and reserves

1Kilometers

Small amount of production
Small amount of probable reserves

Note: Map is shown for indicative purposes only
Source: Ryder Scott Reserve Report (Jan-18)
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2019 drilling programme (Chinarevskoye)

Allocate capital to maintain existing production and de-risk future production growth

1. H1 2019 drilling activity to focus on Approach to further development of core areato
drilling two wells in Northern area be decided following technical study
Further appraise well 40 and well 724 Following reservoir challenges during 2017/18, a
discovery technical study is underway

Additional production Estimated completion of technical analysis H2

2019
2. Following success of initial wells,

continue to drill wells in Northern areain
H2 2019

Four production wells drilled in 2018

GTE/OTU
ey

1 Kilometers

Base production from 2018 well stock expected to average 30,000 boepd during 2019

Note: Map and well positions are shown for indicative purposes only
Source: Ryder Scott Reserve Report (Jan-18)
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Key focus areas for 2019

* Maintain production above an average of 30,000 boepd assuming only wells drilled in 2018 are producing
Production - Bring additional appraisal wells on line during 2019 to start to build production

* Further appraise Northern area discoveries to fully assess potential for future development and production

 Further reduction of operating cost base to improve operating cash flow margins

Cost base

* Preserve capital while challenges at Chinarevskoye are resolved

Infrastructure * Fully commission GTU3 facility in 2019 with additional commissioning cost of US$30m to be paid in 2019

Ieverag e - Capitalise on value of infrastructure to grow our access to additional hydrocarbons in the region
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An infrastructure hub in North-western Kazakhstan
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Nostrum 100% owned field
Nostrum oil / condensate pipeline
Nostrum gas pipelin

Nostrum access to offtake (UOG

BOEEN

Third party field
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2019 base sales

volumes guidance

Top-to-tail
infrastructure
footprint

(100% owned)

Multiple sources of gas to fill our plants

28k boepd

Gas processing capacity
4.2bcm?! p.a.

Chinarevskoye
(100%)

Trident fields
(100%)

Ural Oil & Gas
(offtake)

Regional stranded gas
‘without a home’

Nostrum has a unigue market position in a resource rich region

1 Raw gas processing capacity of GTUL & 2 and GTU 3
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Consolidated Statement of Financial Position

Interim condensed consolidated statement of financial position

As at 30 September 2018

30 September 2018 31 December 2017
In thousands of US dollars Notes (unaudited) (audited)
ASSETS
Non-current assets
Exploration and evaluation assets 4 49,891 47,828
Goodwill 32,425 32,425
Property, plant and equipment 5 2,020,559 1,941,855
Restricted cash 9 6,939 6,663
‘Advances for non-current assets 6 11,442 14,598
2,121,256 2,043,403
Current assets
Inventories 27,836 29,746
Trade receivables 7 72,439 34,520
Prepayments and other current assets 8 22,031 27,103
Income tax prepayment 3,045 3,380
Current investments 45,000 -
Cash and cash equivalents 9 50,498 126,951
221,749 221,700
TOTAL ASSETS 2,343,005 2,265,109
EQUITY AND LIABILITIES
Share capital and reserves 10
Share capital 3,203 3,203
Treasury capital {1,660) (1,660)
Retained earnings and reserves 688,111 668,010
680,654 669,553
Non-current liabilities
Long-term borrowings 12 1,093,179 1,056,541
Abandonment and site restoration provision 24,458 23,590
Due to Government of Kazakhstan 5,280 5,466
Deferred tax liahility 424,600 381,596
1,547,517 1,467,193
Current liabilities
Current portion of long-term borrowings 12 14,267 31,337
Employee share option plan liability 21 805 2,086
Trade payables 13 45,267 56,855
Advances received 263 1,279
Income tax payable 119 499
Derivative financial instruments 23 9,031 -
Current portion of due to Government of Kazakhstan 1,031 1,031
Other current liabilities 14 35,051 35,276
105,834 128,363
TOTAL EQUITY AND LIABILITIES 2,343,005 2,265,103
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Consolidated Statement of Comprehensive InC

Interim condensed consolidated statement of comprehensive income

For the three and nine months ended 30 September 2018

Three months ended 30 September Nine months ended 30 September
2018 2017 (unaudited, 2018 2017 (unaudited,
in thousands of US dollars Notes ited) restated*) { dited) restated*)
Revenue
Revenue from export sales 96,566 50,009 241,437 192,414
Revenue from domestic sales 23,348 43,684 69,971 111,300
15 119,914 93,693 311,408 303,714
Cost of sales 16 (43,020) (42,796) (125,786) (131,194)
Gross profit 76,894 50,837 185,622 172,520
General and administrative expenses 17 (5,202) (8,996) (18,739) (25,602)
Selling and transportation expenses 18 (13,505) (14,934) (39,184) (52,016)
Taxes other than income tax 19 (8,730) (4,537) (23,113) (15,303)
Finance costs 20 (8,733) (27,327) (37,939) (47,389)
Employee share options - fair value adjustment 21 (a03) 1,304 1,281 632
Foreign exchange loss, net (600) (3,385) (731) (435)
Loss on derivative financial instruments 23 (1,164) (6,934) (13,126) (6,627)
Interest income 58 137 198 305
Other income 912 928 2,331 2,741
Other expenses 969 (12,854) (4,185) (20,013}
Profit/(loss) before income tax 40,496 (25,701) 52,415 8,813
Current income tax beneift / (expense) (194) (6,233) il (33,418)
Deferred income tax benefit / (expense) (25,950) (6,036) (39,991) (2)
Income tax expense n (26,144) (12,269) (39,970) (33,420)
Profit/(loss) for the period 14,352 (37,970) 12,445 (24,607)
Other comprehensive income that could be reclassified
to the income statement in subsequent periods
Currency translation difference (678) 688 (669) 804
Other comprehensive (loss)/income (678) 628 (669) 804
Total comprehensive income/(loss) for the period 13,674 (37,282) 11,776 (23,803)
profit/{loss) for the period attributable to the
shareholders (in thousands of US dollars) 11,776 (23,803)
Weighted average number of shares 185,234,079 185,068,817
Basic and diluted earnings per share (in US dollars) 0.06 (0.13)
* Certain amounts shown here do not correspond to the interim c: c i financial for the nine months ended 30 September 2017 and

reflect adjustments made, please refer to Note 2 for more details,

All items in the above statement are derived from continuous operations.




Consolidated Statement of Cash Flows

Interim condensed consolidated statement of cash flows

For the nine months ended 30 September 2018

Nine months ended 30 September

2017

2018 (unaudited,
In thousands of US dollars Notes i restated®)
Cash flow from operating activities:
profit before income tax 52,415 8,813
Adjustments for:
Depreciation, depletion and amortisation 16,17 87,235 93,358
Finance costs 20 37,939 47,389
Employee share option plan fair value adjustment (1,281) (632)
Interest income (198) (305)
Foreign exchange gain on investing and finaneing activities (901) (1,766)
Impairment of property, plant and equipment 1,481 650
Payments on derivative financial instruments (4,005) -
Loss on derivative financial instruments 23 13,126 6,627
Provision for doubtful debts 68 1751
Accrued expenses - 2,633
Operating profit before working capital changes 185,789 158,518
Changes in working capital:
Change in inventories 1,910 (601)
Change in trade receivables (37,919) (5,159)
Change in prepayments and other current assets 5,004 (1,386)
Change in trade payables (743) 629
Change in advances received (1,016) (917)
Change in due to Government of Kazakhstan (773) (1,031)
Change in other current liabilities 580 (1,503)
Payments under Employee share option plan - (1,162)
Cash generated from operations 152,832 146,882
Income tax paid (1,494) (15,187)
Net cash flows from operating act 151,338 131,695
Cash flow from investing activities:
Interest received 108 305
purchase of property, plant and equipment (133,396) (128,538)
Exploration and evaluation works a (2,453) (1,576)
Placement of bank deposits (45,000) -
Loans granted - (1,223)
Net cash used in investing activities (180,651) (131,032)
Cash flow from financing activities:
Finance costs paid (81,111) (51,018)
Fees and premium paid on arrangement of notes 12 (9,496) (26,116)
Repayment of notes (353,192) (606,508)
Issue of notes 397,280 725,000
payment of finance lease liabilities (110) (616)
Transfer to restricted cash (275) (379)
Treasury shares sold/(purchased) - 1,853
Other finance costs (214) -
Net cash (used in)/from financing a (47,118) 41,916
Effects of exchange rate changes on cash and cash equivalents 22) 677
Net (decrease)/increase in cash and cash equivalents (76,453) 43,256
Cash and cash equivalents at the beginning of the period 9 126,951 101,134
Cash and cash equivalents at the end of the period 9 50,498 144,390

* Certain omounts shown here do not correspond to the interim condensed consolidated financial statements for the nine months ended 30 September 2017 and
reflect adjustments made, please refer to Note 2 for more details.




Disclaimer

THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS
INFORMATION ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. BY ATTENDING THE PRESENTATION OR BY READING THE
PRESENTATION SLIDES YOU ACKNOWLEDGE AND AGREE TO THE FOLLOWING:

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published or passed on (or the contents otherwise divulged)
to any other person, directly or indirectly, in whole or in part, for any purpose. If this presentation has been received in error then it must be returned immediately to the Company. This presentation is not
directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such distribution or use would be contrary
to law or regulation or which would require any registration or licensing within such jurisdiction. This presentation does not constitute or form part of, and should not be construed as, an offer, invitation,
recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to purchase, sell or subscribe for any securities of the Company in any jurisdiction
and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment whatsoever, or act as any inducement to enter into,
any investment activity.

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of this
presentation, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this presentation
shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

This presentation contains forward-looking statements. All statements other than statements of historical fact included in this presentation are forward-looking statements. Forward-looking statements give the
Company’s current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include, without limitation, any
statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,” “should,” “would,” “could” and
other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that
could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance or achievements expressed or implied by such forward-looking
statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the environment in which it will operate in the future.
I;orward—looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may differ materially from those described in, or suggested by,
this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this presentation or the

opinions contained therein. This presentation has not been independently verified and will not be updated. The information and opinions contained in this document are provided as at the date of this presentation
and are subject to change without notice. The Company does not intend to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking statements contained in this
presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.
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