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9M 2017 Financial Results

Solid revenue and operating cash generation following a strong half year

Revenue of US$303.7m (9M 2016: US$245.1m) and net operating cash’ flows of US$135.2m (9M 2016: US$132.5m)

EBITDA? of US$171.5m (9M 2016: US$142.6m) and EBITDA margin of 56.5% (9M 2016: 58.2%)

Cash position of US$144.4m?3 and net debt* of US$912.6m as at 30 September 2017

9M 2017 average daily production of 44,879 boepd; 9M average daily sales volume of 39,600 boepd

Tie in of GTUS project due in April 2018 and commissioning before end of H1 2018

Refinanced US$607m of Existing Notes due 2019 with proceeds of US$725m new bond issue

Nostrum is well positioned to deliver its next phase of production growth

1 Net cash flows from operating activities
2 Profit Before Tax + Finance Costs + Foreign Exchange Loss/(Gain) + ESOP + Depreciation — Interest Income + Other Expenses / (Income) + cash received from hedge

»
3 Cash & Cash Equivalents excluding restricted cash c n O 5 trU ' l l
L

4Total debt on balance sheet minus cash and cash equivalents Dil & Gas 2



Snapshot of key figures from 9M 2017

Sales volumes Opex / boe':2

i 5.0 -
2 30,000 - S 30-
£ 20,000 - g 20
10,000 - S

- Q12017 H1 2017 9M 2017

Q12017 H1 2017 9M 2017

Transport costs / boe? Gross debt / net debt

10.0x 7 mGross Debt / LTM EBITDA
= 5.0 S g0x | ®NetDebt/LTM EBITDA
5.0 - 48 ©
5 S 6.0x e
§ 4.5 1 S 46X 4 ox S % 4.4x
> 4.0 2 4.0x -
g 40 7 |
2.0x A
3.5 -
3.0 -
Q12017 H12017 9M 2017 Q12017 Q22017 Q3 2017

1 COGS less depreciation, less royalties, less government profit share, less change in stock
2Per barrel metrics calculated using sales volumes

»
NnostrumM
e Oil& Gas 3



Capital discipline

Balance sheet Hedging programme

« US$144.4m cash and cash equivalents’ (as at 30 September
2017)

« US$912.6m Net debt? (as at 30 September 2017)

Successful refinancing of 2019 Notes

» Successful new bond issuance of US$725 million 8% senior
notes due 2022

* Proceeds used in part to refinance US$607 million of Existing
Notes due 2019

* Reduction in refinancing risk of the Company

15,000 boepd hedge entered into on 14 December 2015
Strike price of US$49.16

Settles quarterly for eight quarters (final settlement December
2017)

No cash received from hedge in 9M 2017

Hedging program for 2018+ being considered — to be decided
post finalisation of 2018 drilling budget

Capex flexibility Scalable drilling

 Existing financing, hedging arrangements and cash flow from
operations ensures GTU lll is fully funded under any oil price
scenario

 Drilling capex scalable up/down according to prevailing oil price
environment and outlook

Forecast drilling capex for 2017 reduced down to
approximately US$55m from US$60m without reducing any
wells

Further savings of approximately US$5m recognised on
work-overs and reservoir management during 2017

1 Cash & Cash Equivalents including current investments but excluding restricted cash
2 Total Debt on balance sheet - Cash & Cash Equivalents

»
nostrum
2 Oil & Gas 4



Resilience under low oil prices

— Fully funded to complete GTU lll and maintain existing
production in 2017 and 2018 under any oil price

US$52m US$6m US$45m
I
US$6m
US$151m
US$144m
Q3 2017 Q4 2017 Operating Q4 2017 Cash received Q4 2017 GTU 1lI Q4 2017 Finance 2017
Closing Cash Cash Flow from hedge Capex (net) Costs Closing Cash
(@ US$45 / bbl) (@ US$45 / bbl)

" Hedge income taxed at non-contractual rate of 20.0% included in Operating Cash Flow M
~, NOsStrumMm
= 0il&Gas 5



2016 Ryder Scott Reserve Audit

— The asset continues to perform in line with expectations

® Chinarevskoye - Proven ® Chinarevskoye - Probable Trident - Probable « 466mmboe 2P reserves as at 1 January 2017
» Proven — 147mmboe
» Probable — 320mmboe

87mmboe 87mmboe
+ Contingent resources — 221mmboe

* Remaining reserve life of +10 years with GTU Il running at full
capacity

236mmboe 233mmboe
* 14.8mmboe of production during 2016

» 1P reserves replacement ratio of 97% and 2P reserves

replacement ratio of 73%

+ |dentification of material contingent resources across all licenses in
147mmboe 147mmboe

2017 reserve audit

2015 2016 * Ryder Scott continues to confirm 100,000 boepd ramp up in 2020

1P reserves replacement ratio of 97% achieved under a low oil price environment

Source: Ryder Scott 2017 Reserve Report
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Financial Overview — 9M 2017

US$m 9m 2016 9m 2017
Revenue 2451 303.7
EBITDA' 142.6 171.5
Profit before tax (60.5) 24.6

Current income tax expense (12.4) (33.4)

Deferred income tax expense 8.6 0.0
Net income (64.3) (8.7)
Earnings per share (USc)? (35.0) (4.0)
Capital expenditure® (157.7) (132.1)
Net cash flows from operating activities 132.5 135.2
US$m Q3 2016 Q3 2017
Gross debt 961.1 1,056.9
Cash & cash equivalents* 94.3 144.4
Net debt® 866.8 912.6
Net debt / LTM EBITDA 5.1x 4.1x

1 Profit Before Tax + Finance Costs + Foreign Exchange Loss/(Gain) + ESOP + Depreciation — Interest Income + Other Expenses / (Income) + cash received from hedge

2 Based on a weighted average no. of shares as at Q3 2017 of 185.1m and Q3 2016 of 184.8m »

3 Purchases (net of sales) of property, plant and equipment + purchase of exploration and evaluation assets + acquisitions 5 n O s trU m

4 Cash & Cash Equivalents including current investments but excluding restricted cash - Dil&Gas 8
5 Total Debt on balance sheet - Cash & Cash Equivalents



Balance Sheet Summary

* 56.5% EBITDA" margin for 9M 2017 10.0x 7 mGross Debt/ LTM EBITDA
2 80x | ™NetDebt/LTM EBITDA
« US$144.4m cash & equivalents? ©
g 6.0x 1 46x 45X 4 4 47x 4,
+ Successful refinancing of majority of 2019 Notes through S 4.0x - 4.0x - -
US$725m new issue bond 3
2.0x
* 15,000 boepd production hedged at US$49.16/bbl — expires 14t )
Dec 2017 Q12017 Q2 2017 Q32017
Net Debt? at 9M 2017—- US$912.6m Maturity profile of current debt
US$m Q3 2017 m2012 Notes ®2014 Notes ®2017 Notes
Total debt, including: 1,056.9 800
2012 Notes (7.125% coupon) 170.4 600
2014 Notes (6.375% coupon) 184.8 £ 100 D ‘
2022 Notes (8.000% coupon) 700.9 = Lo L
Finance lease liability 0.8 200 ey -
Cash & cash equivalents? 144.4 i . .
Net Debt 912.6 2018 H1 2019 H2 2019 2020 2021 2022

1 Profit Before Tax + Finance Costs + Foreign Exchange Loss/(Gain) + ESOP + Depreciation — Interest Income + Other Expenses / (Income)

2 Cash & Cash Equivalents including current investments but excluding restricted cash ; n O s tru m
—
- 0

3 Table represents IFRS balance sheet figures Dil& Gas 9
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Consolidated Statement of Financial Position

Interim condensed consolidated statement of financial

position
As at 30 September 2017
SO 3eptember 2017 31 December 201E
in thousands of US gollers Notec lunsuditad) (sudhesd)
AEBEET3
Non-surrent ascets
Expioratica and evslustion asseis 3 465,321 48,271
Gocowll $2,42% 32,422
Frogerty, plam and eguioment 4 1,580,613 1.207,7€3
Restricied casn 2 8,580 5,521
Agdvwarizes for non-curent assets 3 16,132 2B,67€
1,988,282 1.213,121
Currenit scoete
rvesfories 28,180 28,326
Trace receivsbles e $4,210 25,052
Frepayments and other current assets 7 28,238 21,171
Derivative fnancisl Inssruments 1 31 5,653
mcens tBx prepsyment 13 1,062
Cash and cash eguivaients 2 144,580 101,124
281,033 127,403
TOTAL ABEETSE 2,250,288 Z. 105,524
EQUITY AND LIASILITIES
3nare capltal and reservec ®
Bhare copitsl $,203 3,202
Tresswry caphs 11.&80) (1.545)
Retsined earnings and reserves 283,542 630,617
€E££,281 ©31,574
Noa-current llabllitiec
Long-tarm borroainds " 1,040,088 243,524
Abenlonment and she restzesbion provision 20,808 13,635
Due o Government cf Kazagrstan 5,483 5,631
Deferred tax lIsblity 344,842 3ss,52%
1.411,032 1.313,42%
Current Rabiiitles
Current pcetion of long-term bormowings " 18,232 15,513
Empicyee share coticn plen Iabiiky $,682 &,33s
Trace payabiles 1z 58,130 43,320
Agvarizes received 283 1,210
mcens tax payable 17,084 1,124
Current pcetion of doe o Goverment of Kazakhstan 1,031 1,223
Other current lisbiites 13 $6,713 33,6681
154,522 101,061
TOTAL EQUITY AND LIAEILITIE® 2,230,288 Z.105,524

The Interim condensed consolidated financial statements of Nostrum Ol & Gas PLC, reglstered number 83717287, were
approved by the Board of Direciors. Signed on behalf of the Soard:

KakJuwe Kessel Tom Richardson
Chuef Executive Officer Chigf Financial Officer

ostrum
Gas 11
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Consolidated Statement of Comprehensive Incox

Interim condensed consolidated statement of
comprehensive income)

For the nine months ended 30 September 2017

Three months ended 30 Nine months ended 30
September September
2017 2018 2017 20186
I thousands ¢f US dowars MNotss  (unauditad) (unaudib2d)  (unauditad) (un3udied)
Revenue
Revenue from expor sales 50,003 36,853 132,414 173,722
Rewvenue from domestic eales 43,684 42,752 111,300 71,342
14 33,633 21,605 503,714 245,054
Cast of zales 15 [47,785) (51.333) (148,259) (145,827)
Gross profit 45,508 30,272 157,455 99,237
General and 3dminisiralive expenses 1€ {9.451) (8.471) (27.869) (27.933)
Seling and transpartation expenses 17 [14,934) (18.240) (52,018) (55.504)
Finance cosls 13 [13,008) (11.125) [34,473) (32,315)
Employee share option plan far value
adusiment 1.305 340 €32 z,323
Forelgn exchange (10s£)/galn, net (3.384) 5,091 (435) (65S)
LOoss on derlvative Anancial Instruments 21 (6.935) (5.021) {6.627) (45,750)
Interest iIncome 138 112 305 353
Otner iIncome 3,897 3,223 9,373 7.225
Other expensas 19 [13,333) (93) 21,630) (6,418)
{Losz)profit befors Income tax 15.755) 3312 24,645 (80.275)
Currant Income tax expense (6.233) 3,127 (33,418) (12,408)
Deferrad Income 13x beneft / (expense) {5.1€5) (7.659) a7 5,622
Income tax axpenss 20 [12,358) (4.532) 133.371) (3.765)
Loss for the period 122,153) (3.223) 18.722) (62.261)
Other comprehsenalve Incoma that could
Do reclaseified to the Incomse statement
In subzegquent periods
Currzncy transiation difference 260 S1 304 144
Other comprehansalve Income 260 51 304 144
Total comprehensive 1088 fof the period 121,533) (8.393) 17.918) 62117)
Loss for the perhad attributable to the
sharsnolders (In thousands of US dollars) {7.918) (64.117)
eighted average number af shares 185,068,917 184,823,819
Sasic and dlivied earnings per share (n US
dohars) (0.04) (0.35)

y
NnostrumM
é Dil& Gas 12



Consolidated Statement of Cash Flows

Interim condensed consolidated statement of cash
flows

For the nine months ended 30 September 2017

Nine monthe ended $0 September

An Ingusands of US gcllers Notes 2017 (unaudited) 2016 [umsudhed)
Cach flow from operating astivitiec:

Frofioss) befcre Income tex 24,249 [ED.475)
Adustments or:

Depracistian, dapleficn and amcrtisstica 16,18 8s,8e7 93,615
Finance cosss 12 24,472 32,315
Empicyee share cpticn plan falr value adjustment (882)

merest income (s08)

Fareign exzhan)e gain on investing snd fnancing sotivities 11,788)

Lzss cn disposal of property, plemt and eguipoment [ 2]

Froceeds from derivative finsncial Instruments 21 -

Loss on dertvstive fnancisl insrumenrss 21 0,827

Frovision for doubétul dedts 1,781 -
mpalrmens icss 8,288 -
Accrued expenses 2,833 (245)
Operating profit before working capltal ochangec 171,348 140,74=
Changes in working cageal
Change In Inventcries (801)
Change In t'ade recehakies 15,168)
Change In pregcayments and other cumrent assets 111,180}
Change in trade peyables 829
Change In scvances recehed (®17)
Change In due to Goverment of Kazakhstan 1,081)
Change In ceher currers isbilties 11,608)
Feymerts under Employee snare option plan 11,182) -
Cach generated from cperationc 160,418 141,134
mIoens 18x pakd 118,187) (E554)
Net sach flows from operating activitiec 188,221 132,430
Cach flow from Imvesfing acélvitiec:

rherest recehed 308 3s3
Furcnase of property, pient and egquioment 1132,074) (124.111)
Expiarsticn and evslustian vaorks s 11,678)
Losns Jramed 11,228)
Net cach uced In Invecting activities 1124,682)

Cach flow from finanoing sotivitles:

Finance costs paid 181,013) (4=.551)
Zsue cf noles 726,000 -
Repayment o1 naotes 1202,203) -
Fees and premium psic for early receyment and cn arangemant of

mAes 1ze,118) -
Tress.ry snares soldf(purchased) 1,883 -
Faymern of finance lease lidiles (818)

Trarsfer bo restriciad cash ($78)

Net cach froemitused In) finanoing sotivities a1.818

Effecss cf excharge rate cnanpes on cash and cash egquhmients Lrad 2
Net inoreasel|deorease] In oach and oach equivaienic €s,288 71.250)
Cash and cash eguvailents at the bejinning of the period 2 101,124 165,5€0
Cach and cash equivaientic at the end of the period 2 144,230 94,310

13



THIS PRESENTATION IS NOT AN OFFER OR SOLICITATION OF AN OFFER TO BUY OR SELL SECURITIES. IT IS SOLELY FOR USE AT AN INVESTOR PRESENTATION AND IS PROVIDED AS
INFORMATION ONLY. THIS PRESENTATION DOES NOT CONTAIN ALL OF THE INFORMATION THAT IS MATERIAL TO AN INVESTOR. BY ATTENDING THE PRESENTATION OR BY READING
THE PRESENTATION SLIDES YOU ACKNOWLEDGE AND AGREE TO THE FOLLOWING:

This document and its contents are confidential and proprietary to Nostrum Oil & Gas PLC. (the “Company”) and may not be reproduced, redistributed, published or passed on (or the contents otherwise
divulged) to any other person, directly or indirectly, in whole or in part, for any purpose. If this presentation has been received in error then it must be returned immediately to the Company. This
presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of, or located in, any locality, state, country or other jurisdiction where such
distribution or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. This presentation does not constitute or form part of, and should not
be construed as, an offer, invitation, recommendation to purchase, sell or subscribe for any securities of the Company in any jurisdiction or solicitation of any offer to purchase, sell or subscribe for any
securities of the Company in any jurisdiction and neither the issue of the information nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever, or act as any inducement to enter into, any investment activity.

This presentation has been prepared by the Company, and no other party accepts any responsibility whatsoever, or makes any representation or warranty, express or implied, for the contents of this
presentation, including its accuracy, completeness or verification or for any other statement made or purported to be made in connection with the Company and nothing in this document or at this
presentation shall be relied upon as a promise or representation in this respect, whether as to the past or the future.

This presentation contains forward-looking statements. All statements other than statements of historical fact included in this presentation are forward-looking statements. Forward-looking statements
give the Company’s current expectations and projections relating to its financial condition, results of operations, plans, objectives, future performance and business. These statements may include,
W|thout limitation, any statements preceded by, followed by or including words such as “target,” “believe,” “expect,” “aim,” “intend,” “may,” “anticipate,” “estimate,” “plan,” “project,” “will,” “can have,” “likely,”
“should,” “would, % “could” and other words and terms of similar meaning or the negative thereof. Such forward-looking statements involve known and unknown risks, uncertainties and other important
factors beyond the Company’s control that could cause the Company’s actual results, performance or achievements to be materially different from the expected results, performance or achievements
expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous assumptions regarding the Company’s present and future business strategies and the
environment in which it will operate in the future. Forward-looking statements are not guarantees of future performance and actual results, performance, achievements, industry or economic results may
differ materially from those described in, or suggested by, this presentation.

No representation, warranty or undertaking, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of this presentation or the
opinions contained therein. This presentation has not been independently verified and will not be updated. The information and opinions contained in this document are provided as at the date of this
presentation and are subject to change without notice. The Company does not intend to, nor does it have any duty or obligation to supplement, amend, update or revise any of the forward-looking
statements contained in this presentation.

Market data used in this presentation not attributed to a specific source are estimates of the Company and has not been independently verified.

The Company does not accept any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

»
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