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1. OB30P KOMMEPUYECKOM JESITEJIBHOCTH
OBIIUI OB30P

Zhaikmunai L.P. sBiseTrcs KOCBCHHOW XOJAWHTOBOW KommaHweld JKawkmyHas, HE3aBHCUMOTO HE(PTETa30BOTO
NPEANIPUSATHS, KOTOPOE B HACTOSIIEE BpPEMsl 3aHMMAETCsl Pa3BEIKOM, MOObMed M Tponaxed ChHIpo HepTH U
ra3oBOr0 KOHAEHcaTa Ha ceBepo-3amane Kazaxcrana. MecTOpPOXKAEHHEM U JHICH3HMOHHBIM y4acTKoM JKamkmyHas
aBIsieTcs UnMHApEeBCKOE MECTOPOKICHUE, PACIIOI0KEHHOE B CEBEpHOM "acTH OoraToro HedThio Ilpukacmmiickoro
OacceitHa, OJHOTO U3 KPYIMHEHIINX He(PTeTOOBBAIONIIX perHOHOB B LleHTpanpHOH A3nn.

YuHapeBCKOe MECTOPOXAEHHUE, IIIOMAgh KOTOPOTO COCTaBISIET MPHUONMU3UTENBHO 274 KB.KM., PacIONOXEHO B
3amagHo-Kasaxctanckoit obmactu, Henmaneko oT TpaHHnbl Mexay Kazaxcranom u Poccueidl m Hemaneko OT
OCHOBHBIX MEXIYHapOIHBIX >KCJIE3HONOPOKHBIX JHMHUHM, a TakKe MOOIM30CTH OT HECKOJIBKUX MAaruCTPalbHBIX
HedTe- M ra3onpoBosoB. UnHapeBCKOE MECTOPOKACHHUE SBISETCS SIMHCTBEHHBIM IpHHAAISKAIMM JKaukMyHato
MCTOYHMKOM JOOBIYM M POCTa NMPOM3BOACTBA. [lo OllEHKaM pPyKOBOJCTBA, NMPOBEJICHHBIM Ha OCHOBE IaHHBIX,
BKIroueHHBIX B Otuer Ryder Scott 2009 rona, mo cocrosiHuio Ha 1 uronst 2009 roxa pacdeTHbIH 00bEM CyMMapHBIX
JIOKa3aHHBIX W BEPOSITHBIX 3allacOB YTJICBOAOPOJOB Ha UMHApEBCKOM MECTOPOXKICHUH COCTAaBWI 527 MIIH. OHD, U3
KOTOpBIX 212 MitH. Gapp. cocraBisuia celpast HeTh U KoHAeHcaT, 79 miH. 6app. — CYT, u 235 mutH. OH3 - TOBapHBIH
ra3. Taxoke 1Mo omeHKaM PyKOBOJICTBA, MPOBEICHHBIM Ha ocHOBe MaHHBIX Otdera Ryder Scott 3a 2009 roma, o6bem
BO3MOXKHBIX 3aITacOB YTIICBOJOPOZOB HA UHMHAPEBCKOM MECTOPOXKICHHU COCTABIACT HMPUOTU3UTEIBHO 556,3 MIiTH.
6Hd.

HpOI/ISBO}ICTBeHHBIe O6’I)CKTI)I )KaI/IKMyHaSI pacmnojararorcda Ha LII/IHElpE:BCKOM MECTOPOXIACHNHU U IO COCTOAHHUIO Ha
31 nexabpst 2010 roma coCTOSUIM U3 YCTAaHOBKHU 10 TiepepaboTtke Hedtu ¢ MomHocThI0 400 000 TOHH ChIpOit HehTH B
r0JI, MHOTOUHUCIICHHBIX JIMHUI 10 cOOPY M TPaHCIOPTHPOBKE HE(TH, BKIIOYas HEPYTEIIPOBO C MECTOPOXKICHUS 10
JKEIIE3HOIOPOIKHOTO He(PTAHOrO TepMHUHANa B PocTormax Hemaiaeko oT Ypaibcka, 17-KHIOMETPOBBIN ra30MpPOBO C
MecTOpOXIeHUsT 1o TpybompoBosa OpeHOypr-HoBorckoB, AEHCTBYIONIYI0 Ha Ta3e CHCTEMY IPOM3BOACTBA
3JIEKTPOIHEPIUH, CKIIAJICKHUE TIOMEIICHHSI X BAXTOBBIH MMOCEIOK I paOOTHHUKOB.

B mae 1997 roma JKamkMmyHaro OBUIM TIPEIOCTABICHBI JHMIICH3WHM HA pPa3BeIKy U JOOBIYY B OTHOUICHUU
UnHApEeBCKOTO MECTOPOXJICHHUSA, B KOTOPHIE IEPBOHAYAIHHO BXOAMJIO Bce UMHAPEBCKOE MECTOpPOXKICHUE. B
nexabpe 2008 ronma JXamkmyHail mONMydniT MpoJUICHUE CBOCH JIHMIEH3UHN Ha MoO0bay. HoBas nmumeHsus Ha NOOBITY
neiicreurensHa 10 2033 roma UL BceX TOPH30HTOB (KPOME CEBEpPO-BOCTOYHOHN TYPHEHCKOW 3aJeKH, Ha KOTOPYIO
JUIEH3Ws Ha o0y neiictButensHa 10 2031 roga) u HeTe- MM Ta30KOHICHCATHBIX 3aJIeXKel 1 oXBaTbiBaeT 185
KBaJpaTHBIX KHJIOMETPOB JIMIIEH3HOHHOTO yJacTKa. JInmeH3ns Ha JOOBIYy BKITFOUAET MPAKTHYECKH BCEe JIOKa3aHHEIC,
BEPOSITHBIE U BO3MOXKHBIE 3aIachl, O KOTOPBIX cooduimia koMmnanusi Ryder Scott, mo cocrosiuio Ha 1 urons 2009
roga. KpoMme Toro, ero JureH3usi Ha pa3BeaKy Oblia MpojJieHa elle Ha Tpu rona, 10 26 mas 2011 roxa, u Obuia
MoJIaHa 3asiBKa Ha JIOTIOJIHUTEIBHOE MPOJUICHUE CPOKa ICHCTBHS Tako yuiieH3un 10 31 nexadps 2012 roxaa.

B okta6pe 1997 roga XKaukmynait 3akmrounn ¢ IlpaButensctBoM cornamenue o pasaene npoxykuuu ("CPII"), B
KOTOpOE BIIOCIIEICTBUU BOCEMb pa3 BHOCWINCH U3MEHEHUsI, cM. "O030p kKommepueckoll dessmenvhocmu—/Iuyensuu u
KoHmpakmel Ha Heoponoavsosanue—/luyensuss u CPII". CPIl ycramaBmuBaeT mapamMeTpsl Ui pa3BEAKH U
pa3paboTkn UMHApEBCKOTO MECTOPOXKACHUS, a TAaKXKe IIATE)KH, pas3/iesl NPUOBLIM, MOIyYeHHOW OT peanu3aluu
JI00bITOM HedTH, M HAIOTOBBIE 00s3aTENbCTBA, BbIIauMBacMble [IpaButenbcTBy. Ha cerommsimmHuii neHb
JKamkmyHali BRIIOTHHI BCEe CBOU 003aTEIBCTBA MO KAITUTAJIHHBIM BIIOYKeHHUSIM B pamkax CPII.

JKamkmyHait Haganm CBOIO MEpPBYIO MPOOHYI0 K006y HedTH B okTs0pe 2000 rona, a ¢ 1 sHBaps 2007 roga Hagan
KoMMepueckyro no0sray. Cm. "O630p rxommepueckou OdeamenvHocmu—Onepayuu—Kanumanvnvle unsecmuyuu—
Yemanoska nodecomosku eaza". B wHactosimee Bpems JKaukmyHail nponaer 85% cBoeil chipoit HedTH Ha
AKCIIOPTHOM pbIHKE U 15% cBoeii chipoit HeTH - Ha BHYTpeHHEM pbiHKe. Chipas HedTh JKaukmyHasi, Kak HpaBHIIo,
Mpo/iaBaiack OJHOMY MIIM HECKOIBKHM HeTSHbIM Tpeiaepam Ha ycioBmsx FCA (¢dpaHko-epeBo3unK) YpaibCek.
Onnako HepaBHO JKaukMyHail Hayan NpoJaBaTh CBOIO CHIPYIO HeTh Ha ycioBusix DAF (moctaBka 1o rpaHHIbl) U
Ha ycioBusix FOB (ppanko-60pT) ¢ TeM, 4TOOBI COKpAaTUTh CBOM OOIIME TPAHCIOPTHBIE PacXoasl. B kaxoMm ciydae
’KankmyHail HampsIMyr0 TPaHCIIOPTHPYET BCIO CBOIO CHIpYIO HedTh 4epe3 CBOW HE(TENpOBO, CTPOUTENHCTBO
KOTOpOTrO OBIJIO HEJaBHO 3aBEPILICHO, HA JKEJIE3HOJOPOXKHBIN IOrpy304HBI TepMuHan B Pocromax BOmM3M
VYpanbcka, pacroynokeHHBIH npuMmepHo B 120 kM ot UYwmHapeBckoro mecropoxaeHus. Jlamee cwipas He(dTh
MIEpeBO3UTCSL IO JKEJIE3HOM aopore Ha HedTenepepadaThIBAIONINE 3aBOJBI, PACIIONIOXKECHHBIC B DUHISHANU U
Ykpaune.



Ha ceromusimaunii nenb Bce qoxonasl JKamkmyHas BO3HHMKaIM 3a cyeT Npoiaxu ceipoi Hedru. B 2010 romy
Kaukmynait nomyumn noxon B pazmepe 178,2 mun. gomn. CIHA u EBITDA B pa3zmepe 98,8 mnn. gomn. CIIIA, no
cpaBHEHHIO ¢ 0xoa0M B pasmepe 116,0 mnu. nomn. CIIA u EBITDA B pasmepe 58,9 man. gomn. CIHIA B 2009
rofy.

Kpowme Toro, I'pynna mocrponsia 070K 1O MOATOTOBKE IOIYTHOTO Ta3a W OJIOK IO MOATOTOBKE Ta30KOHIEHCATa
("YceTraHoBKa MOATOTOBKM ra3a") ¢ OByMs OJIOKaMH 110 TepepadoTKe IS MOJHON yTHIIM3alWU HOITyTHOTO rasa,
nmobsiBaeMoro I'pymmoii (4To mMeeT oco0oe 3HadeHHe Uil MPONOIDKEHHS €l TOOBYHM CBHIpod HedTH), u
nepepabOTKU ra30BOT0 KOHJEHCATa T IPOU3BOICTBA Ha MIPOJIAXKy CYyXOTO ra3a. Y CTaHOBKA ITOJTOTOBKH ra3a Oblia
noctpoera OAO "HI'CK "Ka3CrpoiiCeppuc" ("KCC"). Mexanndyeckoe 3aBepIlieHHE TEPBOTO 3Tama Y CTaHOBKH
MOJTOTOBKHU Ta3a cocTosyock 29 centadpsa 2010 roga, korga pabouas koMuccus u3 npexacrasurenei XKaukmyHas,
KCC, renepanbnoro npoekruponuirnka HUIMHWuHedTeras u cemu rocynapcrBeHHbIx opranoB PecyOnuku Kazaxcran
("PaGouas komuccus") BblAana cBoe OPUIIMATIBHOE PEIICHUE O TOM, YTO CTPOUTEIHCTBO Y CTAHOBKH HOATOTOBKH
ra3a ObUIO 3aBEPILEHO B IIEJIOM B COOTBETCTBHHU co cTaHiapramu Pecriy6onuku Kazaxcran. B konue nexadpst 2010
roga Obuto momy4deHo onpoOpeHne ['ocymapcTBeHHOH NPHEMOYHOW KOMHCCHMM W Oblla Hadara IpoOHas
skcruryatanust. Ilo coctostHmio Ha 31 nmexabpst 2010 roga HeBblmmadeHHas cymma, npuuntaromasics KCC 3a
CTPOUTENBCTBO YCTAaHOBKHU NMOATOTOBKM rasa, coctaBisiia 24,1 muH. gomn. CIIA, Bkmtodas cymmy B 22,4 MIH.
momut. CIIA (xortopast BozpacteT mo 22,7 miH. gomi. CIIIA kK MOMEHTy 3aBepIIeHHs), KOTOPbIE TOJDKHBI OBITh
ymaadersl KCC mocnme mnpueMkn YCTaHOBKH NepepaOOTKH rasza. Jlpyrue TeKyIiue MpOEKThl BKIIOYAIOT
CTPOHTENBCTBO CHUCTEMBI MOAJCPKAHUS IUIACTOBOTO NaBIIeHHs (KoTopoe Obuto 3aBepiieHo B kKoHme 2010 roma).
KamkmyHait minaHupyeT (pUHAHCHPOBAaTH BCE CBOM KalHUTAJbHBIE PAcXOAbl B OTHOIIEHWH MOHETH3AIlMH CBOMX
CYIIECTBYIOIINX JOKAa3aHHBIX 3aIlacOB 3a CUET COOCTBEHHBIX JCHEKHBIX CPEACTB U CPEJACTB, BBIPYYEHHBIX OT
pasmenienuss OOnurammii. Kak Tombko OyneT yCHemHO BBEAEH B OKCIUIyaTalldio TMEPBBIA 3Tam Y CTaHOBKHU
MOJTOTOBKY Tra3a M B JaJIbHEeHIIeM OyayT JOCTHTHYTHI YCHENIHbIE Pe3yJIbTaThl IO MEPEBOJY BEPOSTHBIX 3aI1acoB B
JI0Ka3aHHbIe, JKaukMyHail MOKET PacCMOTPETh CTPOUTEIHCTBO TPETHETo 0JIOKA OATOTOBKH ras3a, 4To Npe/ICTaBIsIeT
co00i1 BTOpOit 3Tam NpoeKTa.

CHUJIBHBIE CTOPOHBI
MBpI mostaraeM, 4TO OCHOBHBIMHU CHJIBHBIMH CTOPOHAMH [ 'pyTIITBI SBIISIOTCS:
»  [Ipounas 6aza 3anacos

ITo oumenkam pykoBoncTBa, ocHoBaHHBIM Ha Otuere Ryder Scott 2009 roma, mo cocrosHHIO Ha 1 WO
2009 roma mpoTHO3UPYEMBIH 00BEM CyMMAapHBIX TOKa3aHHBIX M BEPOSITHBIX 3allacoB YTJIEBOIOPOIOB Ha
UnHapeBCKOM MECTOPOXIECHHH COCTaBIsLT 527 MiH. OH?. YKa3aHHBIC OIICEHOYHBIE 3alachl BKIIIOYAIOT
JTIOKa3aHHBIC 3alachl ChHIPOM He(TH W ra3oBOro KoHIAcHcaTta B oObeme 58,5 mutH. Oapp. u 153,5 Oapp.
BEPOATHBIX 3aIIaCOB CHIPOH HE(TH M Ta30BOro KOHJCHCATa, HapALy ¢ 59,5 MiH. OH? JOKAa3aHHBIX 3allacoB
raza u 176 MuH. OH? BEpPOSATHBIX 3aIMacoB Tasa, a Takxke 21 muH. 6app. AokazaHHbIX 3amacoB CYI u 58,1
MJIH. Oapp. BeposiTHBIX 3anacoB CVYT.

M Boszmooicnocmo yeeaudeHus nomenyuaia cyuecmeyrouux 603MONCHbIX 3anacos

[lo omenkam pykoBozicTBa, ocHOBaHHBIM Ha Otuere Ryder Scott 2009 roma, na YumHapeBckom
MECTOPOXKJICHHH BO3MOXKHBIE 3allachl YIJIEBOAOPOJOB COCTABISIOT TpuMepHO 559 wmuH. OH3. B
COOTBETCTBHM C IIPOTHO3aMH PYKOBOJACTBA Ha OCHOBE IAaHHBIX, BKJIIOYEHHBIX B OTYETHI IO 3amacam,
noxroToBieHHsIe Ryder Scott, ¢ 1 suBapst 2004 roga JXankmyHail yBeIHUYMII CBOM JOKAa3aHHBIC 3amlachl
YTIEBOIOPOAOB ¢ 28 MitH. OH3 10 139 MiH. 6H> 1o cocTosHuio Ha 1 mromst 2009 roxa. Mcxoas U3 MPOIITBIX
pE3yNBTaTOB ACATENPHOCTH M O CETO JHSA M AKCIIEPTHOTO 3aKIIOUCHUS 1O OYPEHHIO, IIPOBOJHMOMY
JKamkmyHali, pyKoBOACTBO moiyiaraeT, yto y JKaWkMyHas HMMeeT BIIOJIHE XOpoIlee IOJ0XKEHUE It
MIPOIOJDKEHHUS MIEPEeBO/Ia BO3MOXKHBIX 3aI1acOB B BEPOSITHBIC, @ BEPOSITHBIX 3allacoB - B JoKazaHHBIE. Kpome
Toro, B coorBercTBUH C ycnoBusimMu CPII JKamkmyHaio pasperieHo NpOBOAUTH AANTbHEHIIYIO pa3BEIKy
YunapeBckoro MmecrtopoxkiaeHus go mas 2011 roma (uimm, mpu yCIOBHM HPOJUICHHS CpoKa JEHCTBUS
paspemieHusi Ha paszBenky, no 31 nekadps 2012 roma), YTO MOXKET IPUBECTH K OTKPHITUIO HOBBIX
BO3MOXKHBIX 3aI1acoOB.

*  Xopowwuii onvim pabomuei ha Qunapesckom mecmopodicoenuu

VY XKaukmyHas mmeercs OOJNBIIOH ONBIT YCIICIIHOM pa3BeAKH M A00bYM Ha JIMIICH3MOHHOM YydacTKe.
IIpoBenennbiii nepconanom JKaukMmMyHas KOHCTPYKTHUBHBIM aHanu3 JaHHbBIX 3-D  ceiicMopasBenku,
oxBaTbIBaroIeil Bce UMHapeBCKoe MecTOpokAeHHe, mo3Boama JKankMmyHato 3(QeKTHBHO pacroIoXuTh
CBOM CKBaKHMHBL. Kaxnas SKCIUTyaTallMOHHAas  CKBa)kKWHA, MPOOYpEHHas C MOMEHTa 3aKITIOYCHUS
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XKaunkmynaem CPII, mpousBena kommepueckn 00OCHOBaHHBIE 00BeMbl yriaeopopomoB. C 2004 rona
PYKOBOJICTBO TNpHMEHsET OypoBble YCTaHOBKM 3aIlaJJHOTO CTaHAapTa M BBEJIO KOHKYPEHIHMIO Cpelnu
OypOBBIX IOAPSIUMKOB IS JalbHEHIIEro ymydmieHus 3¢ dexTuBHOCTH Oypenus. Kpome Toro, no6brua
ceIpoit He(hTH yBenmuumiack B cpemHeM ¢ 2 210 Gapp. B cytku B 2004 rony mo, B cpenHeM, 7 753 Oapp. B
cytku B 2010 rogy (mo cyTH, He N3MEHUBIIUCH 10 CpaBHEHUIO ¢ 7 442 OGapp. B cyTku B 2009 roxy).

M Cblpa}l He¢mb BbICOK0O20 Kauecmeda

Cripas HeTb, HoObIBacMas JKankmyHaeM, SBISIETCS. BRBICOKOKaYeCTBEHHOH "cnaakoil” HedThio co cpemHei
wiotHocThio 10 API ot 40°-41.5° u HuskuMm conepxkanueM cepbl okoio 0,4%. Bbicokoe KauecTBO
Jo0bIBaeMON UM ChIpoH HedTH mo3BosisseT JKaWkMmyHaro IpoJaBaTh CBOIO CHIPYIO HE(PTh ¢ MEHBIINMH
CKUJIKaMH [0 OTHOLICHWIO K ChIpoil HedTH Mapku Brent, mo cpaBHEHHIO C JAPYTHMH
He(Tenponu3BOUTENISIMH B PETHOHE.

M Bovicoonoe mecmononosicenue

[IpousBoacTBeHHBIE MoOLIHOCTH JKawkMyHasi pacrojoxeHbl B 3amagHoMm Kasaxcrane, mpumepHo B 60
KWIOMeTpax OT rpaHuisl ¢ Poccued, uro cokpamaer oOInee TPaHCHOPTHOE pACCTOSHHE OT MECT
IpoBeJeHUs paboT I'pymIiel 10 KOHEUHBIX TOKYyIaTenel ee HeTH Ha eBporneiickux peiHKax. Kpome Toro,
Mecra IpoBeneHHs paboT JKamkMyHas pacmonaraioTcs HEJAIEKO OT paslIMuHBIX TPAaHCIIOPTHBIX
MapuIpyToB, B 17 kM ot razonpoBoga OperOypr-HoBomcKkoB (CTPOUTENTBCTBO KOTOPOTO OBLIO 3aBEPIICHO
KOTOPBII B HACTOSIIEe BpeMsl OXHIACT BBOJA B JKCIUTyaTanuio) U MeHee dyeM B 100 kmimomerpax oT
JKEIIE3HOIOPOKHOTO coobmierns u HedrenpoBoga Artrelpay-Camapa. 3aBepIIeHHE CTPOUTEIBCTBA
He(l)TerOBOIIa OT MPOU3BOACTBEHHBIX 00BEKTOB )KaI/IKMyHaH J10 €ro KCJIC3HOAOPOKHOTO TEpMHHAJIA B
Pocromax BOmu3n Ypamscka ngaer JKaukMmyHaro HpsSAMON JOCTYN K SKEIE3HOAOPOKHOMY TEpMHUHAIY U
BO3MOXKHOCTh TPSIMOTO TIOJIKJIIOUEHHSI K DKCIIOPTHOMY TpyOonpoBony Ha Camapy, KOTOpBIH IepeceKkaeT
TpybomnpoBox Kaukmynasi. Mecronosnoxenue JKankmyHass oOecrieunBaeT COKpAIIEHHBIE TPAaHCIIOPTHBIE
paccTosiHMs W THOKWHA JOCTYH K TPAaHCIIOPTHBIM JIMHUSIM, M KaXAbIH M3 TakuX (PakTOpoB BBHITOAEH
JKankmyHaro 1o nmpu4nHe COKpaeHuUs TPAHCIIOPTHBIX PACXOJIOB.

*  Bwieoonusie ycnosus no CPI1

B Hacrosimee Bpems JKankmyHail mosydaeT BBITOLYy OT OTHOCHTEIBHO HH3KOTO YPOBHS HaJlOTOBOTO
Opemenu u Bbiuiar posiitd 1o CPII, mockonbky ycmoBus CPII B cuiy Hanmuuust Tak Ha3bIBaeMOi
"MeMyIIKWHOW OTOBOPKH" OCTAIOTCS HEM3MEHHBIMH C MOMEHTa ero moxamucanus B 1997 romy. Kaxk
takoBsle, ycroBusa CPIT mo3Bomsttor JKankMyHaro ¢ JOCTAaTOYHOW CTENIEHBIO YBEPEHHOCTH HpPEICKa3bIBaTh
nomto [IpaBuTenpcTBa B 1OX0aX OT JOOBIYH (XOTS Takas "MeAyIIKHHA OTOBOpKAa' MOXET OBITh OCIIOpeHa
IIpaBuTtenscTBOM). I10A0XOAHBIN HAJOT C POSUITH MPH HOOBIYE HaXOAUTCS B mpenenax 3% - 7% Ha chIpyio
HedTh U B mipeaenax 4% - 9% Ha ra3, B 3aBHCUMOCTH OT ypOBHsI 100b1uu. Jlons [IpaBurenbeTBa B 100BIYC
u3Mensiercsa ot 10% no 40%, B 3aBUCUMOCTH OT ypOBHA Ipou3BoAcTBa. OHAKO Takasl JOJIsI OTHOCHUTCS K
TOW 4acTH JOOBIYM, KOTOpas HasblBaeTcs "NpHObUIbHAas HeQTh" M IpeacTaBisieT co0o0il 00beM HedTH,
Jn00bIYa KOTOpOi oOecriedynBaeT MONyYeHHE TOXOAa B pasMepe, MPEBBIIIAONIEM JIOITYCTHMBIE PACXOIbI
(orparnuena 90% ot gOOBIYM YTJIEBOJOPOIOB WIIN SKBUBAIICHTHONW CYMMOM B ICHEKHOM BBIPaYKCHUH ), TEM
caMbIM II03BOJISISI BO3MEIIATh KalUTAIBHBIE PAcXoibl, OHECEHHBIE 'pymIioll B cBA3M C ee HEe(TIHBIMHU
OTIepaIusAMH.

*  CunbHas ynpaeieHuecKds KOMaHod

I'pynma BeIMTpBIBaET, UMESI PYKOBOJACTBO CO 3HAYUTEIHHBIM OIBITOM Pa0OTH B HE(TEra30BOM CEKTOpE
BooOme n B Kazaxcrane B wactHocTH. Harmr ['maBHBIN MCIIOMHUTENBHBIN TUPEKTOp UMeeT Oomee ueM 25-
JIETHUH ONBIT PaboTHl B He(TerasoBoil MPOMBIIIICHHOCTH, B TOM ducie okoio 11 sier paborel Ha
pasBuBarommxcs peiHKax jius rpynmbel "Gaz de France". Kpome Toro, JKaukmyHali BBeln B KJIIOUEBBIS
JlenapTaMeHThl, B TOM YHCJE B JeNapTaMeHThl IeoJIOTUH, OYpEeHWUs], MPOU3BOACTBA M MPOEKTUPOBAHUSA,
OMBITHBIX PYKOBOJUTEICH BBICOKOTO paHra, UMCKIMUX B cpeaHeM 20-TeTHUH CTax pabOThI B
He(pTEera3oBoil MPOMBIIUICHHOCTH.

CTPATEI'Us1
I'pynna HamepeHa IPOXOJDKATh AKCILTyaTupoBaTh JKaMKMyHall Kak KOMIIAHUIO, 3aHMMAIOIIYIOCS pPa3BEIKOW M

,HO6BI‘I€ﬁ He(l)TI/I 1 rasa, B ICHTPC BHUMAaHU KOTOpOI7[ HaXOoIUuTCa OCBOCHHUC LII/IHapeBCKOI“O MECTOPOKACHUS. HeJ’ILIO
prl’[HBI SABJIACTCS OCYHICCTBICHUC (B MaKCHUMAJIbHOM BO3MOXKHOM CTGHGHI/I) nepepoJia €€ CYUECCTBYIOIUX



BCPOATHBIX 3allaCOB B NOKAa3aHHBIC, a4 BO3MOYKHBIX 3aIlaCOB - B BEPOATHBLIC, a4 TAKKC YBCIMYCHHUC NOTCHIHAJA
,H06I)I'-II/I B }.'lOJ'IFOCpO‘-IHOﬁ TEPCIICKTUBC. ﬂJ’IH JOCTHXKCHHUS dTHX IeJIeit prnna pCan3yeT CIACAYIONIUEC CTPATCTUN!

*  Pacwupenue cywecmeyroueti 6asvi 3anacos

[Ipeanonaraercs, 4TO yBeIMUCHNE MAcITa00B OYpEHHSI M YCOBEpIICHCTBOBAHHE METOAOB NOObIUM He(TH
JaxyT BO3MOXKHOCTH ['pyrime mepeBecTH BEpOsITHBIE M BO3MOXKHBIC 3aIlachl B JIOKAa3aHHBIE M BEPOSITHBIE.
Hcnone3ys cymiecTBylomee TPEXMEpPHOE CEHCMUIECKOe KapTHPOBaHNE UHMHAPEBCKOTO MECTOPOKACHUS U
CBOC TOHMMAaHHE TEOJIOTHIECKHX ocobeHHocTel JlnmmeH3noHHOro ydacTka, JKamkMmyHail IDmaHupyet
MIPOJOKUTE 3((GEKTUBHOE pa3MEIEHHE CKBAXUH C TEM, YTOOBI INOBBICHTH BO3MOMKHOCTH II€PEBOJA
BO3MOJKHBIX 3aI1aCOB B BEPOATHBIC, a BEPOATHBIX 3allaCOB - B HOKa3aHHBIC. KpOMe TOTO, 3HAYUTEIILHBIN
pa3BeIIO‘wIHI>II\/'I MOTCHIMAJI HMCIOT PACIOJOXECHHBIC Ha T‘II/IHE:lpeBCKOM MECTOPOXJIACHUU ILJI1aCThI-
KOJIJIEKTOPBI, KoTophle ['pymna miaHupyeT W3yduTh, YTOOB! YBETHYNUTH CBOIO 0a3y 3amacoB. B mae 2008
roga JKawmkmyHail OOBSBMI O KOMMEPYECKHMX IIEPCIEKTHBaX IIECTH OTKPbITHII Ha YuHapeBcKoM
MECTOPOKICHHUH.

*  [anvueiiwee ygenuuerue 000bi4U JHCUOKUX Yee8000P0008

I'pynmna HaMepeHa yBEIWYHTh €XKETOAHYI0 HOOBIMY ChIpod HedTH M KoHIeHcara JKamkMmyHas, KOTOpas,
cormacHo Ryder Scott, mpenmonoXuTenpHO, TOCTUTHET MakcumyMa B 2015 rogy u B cpeHEM COCTaBUT
okoyo 62 000 G6app. B CyTKH IO CpaBHEHHIO CO cpeqHHM ypoBHeM 7 753 Oapp. B cytku B 2010 roxy. OToT
pOCT, KaKk OXHAaeTcs, OyIeT NOCTUTHYT 3a CUET YBENWYEHHs UHCNIA CKBaKHH, MPOOYPEHHBIX B T'OA, U
COBEpIICHCTBOBAHUS METONOB [00BIMM HE(TH, a TaKXkKe 3a CUET pACIIUPEHHS IUIOMAAW IOOBIYH
yIJIeBOJOPONOB Ha UYMHAPEBCKOM MECTOPOXKIEHHMU IIOCNIE 3aBEpIICHHs T'€0JIOTOPa3BEIOYHBIX padoT.
Hanpumep, XauxmyHail 1uiaHupyeT npoOypuTh emie ISTh JKCIUIyaTallMOHHBIX CKBXHH U OJHY
orleHOYHYI0 cKBakuHy B 2011 rofgy, a Taxke IiaHupyeT OypuTh B cpeHeM 13 CKBaXHH B TOJ B IEPHOL
Mexay 2012 u 2014 rr.

*  Mounemuszayus 2a3o6vix 3anacoe

3HaunTeIbHAS YacTh 3anacoB [ pyImbl COCTOMUT U3 3amacoB rasza. J{ist Toro 4To0bl ATH 3aackl NEPEBECTH B
JIeHeXHylo ¢opMy, I'pynma mocTpomsa IepBBI 3Talm YCTAaHOBKM IOJTOTOBKH Ta3a W peaju3oBalia
CBSI3aHHBIC C HEHl IPOEKTHI; NMEPBBIH 3TAll CTPOUTEIHCTBA YCTAaHOBKM IOATOTOBKM ra3a OyneT CTOUTH
npumepHo 227,0 man. gomwt. CIIA. [Ipeamonaraercs, 4To yka3aHHasi yCTaHOBKa OyAeT mepepadaThiBaTh
Kak ITOITyTHBIH Ta3, TaK M XUPHBIA ra3 U3 ra30KOHAEHCATHBIX I1acToB. [lepepaboTka momyTHOTO ra3a, Kak
OKHJAETCs, MO3BOJMT ['pynme mpekpaTuTh NOObIMy rasa B MPOLECCE CXKHIAHUS CHIpOH HedTH, a
BO3MOJKHOCTh IIepepadaThiBaTh JKHPHBIA Ta3, KaKk OXKHIAETCS, MO3BOIMT ['pymnme Hauate pa3paboTKy
ra30KOH/ICHCATHBIX MECTOPOXACHUH Ha JIMIICH3MOHHOM YydYacTKe. YCTaHOBKAa IOJATOTOBKH Ta3a TakKXke
Oyzner BKIIFOYAaTh paboTarolINe Ha ra3e 3JIEKTPOCTAHIMK MOIIHOCTRIO 15 MeraBaTT, 4TO, KaK OXKHAAETCS,
00ecIeunuT MECTOpOXKICHHE BCEM 00BEMOM HEOOXOAMMOM DIIEKTPO’HEPIHU. MexaHHYecKoe 3aBepIIeHUE
MepBOrO dTama YCTaHOBKM MHOATOTOBKM Tasa mpomsonuio 29 cenrsiops 2010 ropma, xorma Pabouas
KOMHCCHSI OITyOJIMKOBaa cBoe O(HINAIBHOE PEIIEHNE O TOM, YTO CTPOUTEIBCTBO Y CTAHOBKH IOJTOTOBKH
raza JKaukMmyHas B II€JIOM 3aBEpIIECHO B COOTBETCTBHH cO cTaHgapTamu Pecryomukyn Kasaxcran. B konne
nexadps 2010 roxa O6puTO TONMy4eHO ogoOperue ['ocyJapCcTBeHHOM MPHUEMOYHOM KOMUCCHU U ObLTa HavaTa
npoOHast 3kcrutyaranus. [1o oleHKaM pyKOBOACTBa, OCHOBAaHHBIX Ha YPOBHE JHOOBIYM KaK M3 HOKa3aHHBIX
3a1acoB, Tak ¥ M3 BEPOATHHIX, 0 KOTOPBIX ToBopuTcsa B Otuere Ryder Scott 2009 roma, exxeronras qoosraa
skupHoro raza u CVYT, kak oxxugaercs, TocTUTHET Makcumyma B 2017 roxy u motiaer ao 4,0 mupa. Ky6.M. u
0,9 mMipz. Ky0.M., COOTBETCTBEHHO.

s Veenuuenue uucna 3axazuuxos u psaoa eblnycKaemou npooyKyuu

I'pymnmna 3HAYUTETHHO YCOBEPIIEHCTBOBAIA CBOIO TPAHCHOPTHYIO MHOPACTPYKTYPY AJS TPAHCIOPTHPOBKH
CBIpOf He()TH, COKpAaTHB TEM CaMBIM TPAHCIIOPTHBIE PHCKH U 3arparbl. B 2008 romgy I'pynma ycmemHo
3aBepUIMIa CTPOUTENBCTBO COOCTBEHHOrO HE(TENpoOBOAa, KOTOPHIH coeauHsieT YuHapeBckoe
MECTOPOXKICHUE C JKEJIE3HOAOPOXKHBIM IOTPY304HBIM TepMHHaIoM B Pocromax BOiM3M Ypanbcka.
PykoBoacTBO mosnaraer, 4To TpyOOnpoBoa npeaiaraeT 0ojee 6e30macHbIi crocod TOCTaBKH, YTO MOBBICUT
3¢ PEKTUBHOCTD, CHU3UT PUCKH, CBSI3aHHBIE C Pa3JIMBOM HE(TH, U IPUBEIET K CHIDKCHUIO PACXOOB 3a CUET
MacmTaOHOH SKOHOMHHM. 3aTpaThl Ha CTPOWUTEILCTBO HE(PTENPOBOAA U HKEIE3HOJOPOXKHOTO TepMHHAlIa
coctaBuwin okojo 97 muH. pomn. CHIA. Ha cerogHsimHuid AeHb, IO pacueTaM PyKOBOJICTBA, SKOHOMHUS
TPaHCIIOPTHBIX PAaCXO/0B, CBSI3aHHBIX C TPyOOMpOBOIOM, cocTaBisieT okoso 25 momr. CIIA 3a ToHHY.
Kpome Toro, ycmenrao 3aBeprieH u B ¢eBpane 2011 roma BBemeH B AKCIUTyaTaruio 17-KHJIOMETPOBOTO
rasomnpoBoja JKaukMmyHast, coequHSIOmMuUil ero ¢ razonposogomM Openbypr-Hosomnckos. Komnanus Oynet
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MPOJI0JDKATh U3ydaTh HanboJIee SKOHOMUYECKH 3()(DEKTUBHBIE TPAHCIIOPTHBIE MAPIIPYThI TS KAKIOTO M3
ee IPOAYKTOB.

HUCTOPUA

Zhaikmunai L.P. 6put0 co3gano B aBrycre 2007 roma Kak orpaHHYEHHOE MapTHEPCTBO, HAXOIAIIEECS Ha OCTPOBE
Mbu. XKamkmyHait Oputo 3apeructpupoBano 20 mapra 1997 roma kak Ka3aXCTaHCKOE TOBApPHUIIECTBO C
OTPaHWYECHHOW OTBETCTBEHHOCTHIO W moiryumno juneHsznto oT AO "Konmencar", xoropomy Jlumensus Obina
npenocTasieHa B ssuBape 1996 roma. Xaukmynait 3axmourn CPII B okTsi6pe 1997 rona.

B cents6pe 2004 rona komnanus Thyler Holdings Limited ("Thyler") npuo6pena 100% axnwnit komnanuu Scoulton
Holdings Limited ("Scoulton"), kotopas, B CBOO ouepensb, KocBeHHO Biaaenaa 100% moneii yyacTus B yCTaBHOM
kanutane JKaukmyHas. B cBsa3u ¢ BkimroueHueMm [/IP B oduimanbHBI KOTHPOBAIBHBIM CIHCOK YTIPaBICHUS
BenukoOputanuu 1o ¢punancoBeiM yciayram B 2008 roxy, Scoulton mpoBesia BHyTPUTPYIIIOBYIO PEOPraHHU3AIMIO B
Mmapte 2008 roma, B pe3ynbTare KoTopoii Zhaikmunai L.P. cTano kKocBeHHBIM BiafeTh aknuoHepoMm JKawkmyHas.
Kpome Toro, ZGL crana I'enepanbubiM napTHepoM Zhaikmunai L.P. Onucanne ZGL B kadectBe ['enepanbHoro
mapTHepa H3II0KEHO B paszene "Pykosoodcmeo u KopnopamusHoe ynpaeieHue" .

KOPIIOPATUBHASA CTPYKTYPA

Zhaikmunai L.P. sBisieTcss orpaHHYCHHBIM TapTHEPCTBOM, AOJSAMH YYacTHS B KamHTale KOTOPOTO SBISIOTCS ()
Jonu ygacTtus, NpeAcTaBISIoONIe OO0 AOJIEBOE IPaBO B OTHOLICHUH BCEX JONEH yIacTHsA MapTHEPOB B KaIHTale
Zhaikmunai L.P. u (b) moms ydJacTusi reHepalbHOTO TMapTHepa, nmpuHamiekamas Zhaikmunai Group Limited
("ZGL"). depxaremsmu Jlonel ydacTHs SBIAIOTCSA oTpaHWdceHHBIC mapTHepsl Zhaikmunai L.P., Bmageromme 185
MuroHaMu Jloed yuactus, u3 KoTopbix 184 999 990 [loneit yuactus npuHamiexar 6anky Bank of New York
Mellon, BeICcTynHaromieMy B KauecTBe aeno3utapus i nepxkarteneid ['JIP, KoTopblid, onHAaKo, HE HMeeT
ocHeumapHpix npaB Ha Takue Jlomu yuactus. Ympasiaenue Zhaikmunai L.P. ocyiiecTBisieT TreHepabHbIH
naptHep, ZGL, 100% axnuii kotoporo mpuHauiexar komnanuu Thyler, KOCBEHHO KOHTposupyemMoil DpIaHKOM
Mounctpetii, [Ipencenatenem cosera aupexTopoB ZGL.

OIEPALIMU

JKankmyHail OCyIIeCcTBISIET CBOIO IESTENBHOCTh HA UMHAPEBCKOM MECTOPOKAeHHUH. [ pynna He MMeeT B HacTosIIee
BpeMs M HE MMeeT HaMepeHMs NpuoOperars B OyAylleM Kakue-muOo JIpyrue IpaBa Ha W3BJICUYEeHHE He(TH WK
YTIIEBOOPOIOB I1ie-110o enie B Kasaxcrane min 3a pyOeskoM.

YuHapeBcKoe MeCTOPOIK/IeHHE
Hcmopus oeamenvnocmu

Jlo6brua HedTn 1 ra3a Ha YNHAPEBCKOM MECTOPOKACHHH HAYaIach B COBETCKOE BPEMS C JEBSITH OYPOBBIX CKBa)KHH.
VYriaeBomopoabl ObUIH OOHAPYKEHBI B IUTACTaX OMiicKo-apoHMHCKOTO ropu3oHTa B 1991 rony. B 1992 rony Obuia
OTKpBITA TypHeHckas 3anexb. B 1997 romy JKamkmynato Oblia BbIIaHA JIMIEH3US HAa HEIPOIOJIb30BaHHUE
("JInuen3ust"), on 3axmounn CPII u Havan pa3Beno4Hble pabOTH Ha UMHAPEBCKOM MECTOPOKAEHHHU. V3 CKBaXKHH,
npoOypeHHBIX B COBETCKOE BpeMs, TPH OBUIM BOCCTaHOBIEHHI B mepuon Mmexay 2000 u 2002 rr. B 2003 romy
KankmyHall OTKpBUT 3aJeXb B XKMBETCKOM sipyce, a B 2004 roay Obuia yCIIEIIHO HCHBITaHa HIDKHENEPMCKas
3anexb. B mrone 2006 roma Obuta 3aBepiieHa YcTaHOBKa moarotoBku Hedru. B 2007 romy OBUIO OTKPHITO
MecTopoXkJeHue HedTH B 6amkupckoM miaacte. B mae 2008 roga 6110 00BSIBICHO O KOMMEPYECKUX MEPCIIEKTHBAX
He(Tera3oKOHJICHCATHBIX 3aJISKEH B IUIacTax MYJUIMHCKHX, aplaTOBCKHX, (paMeHCKMX n Omiicko-aoHMHCKHX
ApycoB. Taxke ObUIN cIeTTaHbl HOBBIE OTKPBITHS Ha F0XKHOM H 3aI1aTHOM y4acTKe TypHEHCKOTO TOPH30HTA.

B 2004 rogy B XXamkmyHae OBIIO Ha3Hau4e€HO HOBOE PYKOBOJCTBO, KOTOPOE BBEJO CTPATETHIO IO yBEIMYCHHUIO
OypoBBIX PabOT M YIydIIEHHIO MH(PPACTPYKTYpPbI, a TAKXKE COCPEIOTOYIJIO BHHMAHWE Ha TIOBBIIICHWH YPOBHS
3amacoB. B Ttom ke romy JKaumkmynaii mpuBiek kommanuto Ryder Scott mis mpoBeaeHHS HE3aBHCHMON OICHKH
3amacoB Ha JIMIIEH3MOHHOM y4yacTKe B COOTBETCTBHMHM cO cTaHaapramMu PRMS. Ilo oreHke pyKOBOJICTBA HA OCHOBE
JlaHHBIX, BKItoueHHBIX B OtueT Ryder Scott o 3amacax 2004 roma, oObeMbl JOKa3aHHBIX 3amacoB JKankmyHas
coctaBuin okojio 28 miH. 6Hd. IlepBble pa3zBemounble pabotsl JKankmyHast, npoBogumMeie ¢ 2004 mo 2006 rr.,
Kacallich TypHeHckoro ropusonta. B 2006 u 2008 rr. JKamkmyHnail eme pa3 npurmaman Ryder Scott mns
MIPOBEICHUS] HE3aBUCHMOM OLIEHKM C LENbI0 COCTABJICHMS OT4eTa O 3amacax. B pesynbraTre yBETHUUBIIMXCS
00beMOB OypeHHS W YTOYHEHHS T'EOJIOTHYECKMX MaHHBIX, MO OIEHKe pykoBoacTBa Ha | wmroms 2009 rona,
OocHOBaHHOW Ha maHHBIX OtderoB Ryder Scott, 06beMbl JoKa3aHHBIX 3amacoB JKankmyHas yBenuumauch Ha 400%
o 139 mmH. OHA, a BeposTHBIC 3amack - Ha 129% mo 388 muH. 6H3 (B cpaBHeHHH ¢ 2004 romom). oObda HedTH
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yBenmumiaack B cpeaneM ¢ 2 210 6app. B cytku B 2004 roxy mo 7 752 Gapp. B cyTku B cpenneMm B 2010 roay. Ilo
naaHeIM Otdeta Ryder Scott 2009 rona, va 1 uronst 2009 roga nmporHo3upyeMblil BaJOBBIH 00bEM JOKa3aHHBIX U
BEPOSITHBIX 3aI1aCOB YITICBOAOPOOB Ha YMHAPEBCKOM MECTOPOXKICHUN COCTaBIIsUT 527 MIIH. OHO.

IMocne ycmenrHo MpoOHOH JOOBMH W3 TYPHEHCKOTO TOPU30HTA Ha ATare pa3Benku mo JluneHsun ¢ 1 saBaps 2007
roga JKamkmyHail Hadaln OCYIIECTBIATH KOMMEPUYECKYIO TOOBIYY CBIpOH HedTH u3 3Toi 3anmexu. YKanmkmyHait
MOTYYWJI pa3pelieHue Ha J00bIMy B OTHOLICHHHM MECTOPOXICHHWH MYJIMHCKOTO, apaTOBCKOTO, (haMEHCKOro U
6uiicko-ah)OHNHCKOTO SIPYCOB M HAYHET COOTBETCTBYIOUIYIO AOOBIYYy IOCIE BBOAA B IKCILIyaTalMIO YCTAHOBKHU
MOATOTOBKK ra3a. JKamkMyHail pacCUMTBHIBACT IIPOAOIDKHTH pPAa3BEJOYHBIE pabOTHI Ha CEBEPHOM OHMHCKO-
a(OHMHCKOM, HIYKHEIIEPMCKOM U CEBEPHOM TYpPHEHCKOM TOPH30HTaX M Ha MECTOPOKACHHSIX )KUBETCKOTO sipyca 10
ucteyeHus cpoka passenku mo CPII B mae 2011 roxa (unu, IpH yCIOBHM NPOJUICHHUS CPOKa ACHCTBHUS pPa3peIleHI
Ha pa3BeaKy, 10 31 aexabps 2012 roga).

3anacwel negpmu u z2aza

B cnenyromeii Tabnuiie npeacTaBIeHbl CyMMapHbIE AaHHbBIC M0 JOKa3aHHBIM, BEPOSITHBIM M BO3MOXKHBIM 3aIlacam
yrieBonoponos JXKankmyHas Ha UnHapeBcKOM MecTOpOXKIeHHH Ha ocHoBaHMK OtdetoB Ryder Scott:

Halwuwaas Halwuwas Ha l uoas

CymMmapHBbIe 3anachl 2009 r. 2008 r. 2007 1.
Jokazanuvle
Coipast HePTh M KOHACHCAT (MITH.OAPP.) .+ eeveerretieiieiieiienieeiesteeiesieenae e saeseee e sneens 58,5 54,4 56,3
Paspadamuol8AEMBIE .................cooociiiiiiiiei e 30,2 17,0 16,1
Hepaspadamul8AEMBLE ................c..ccoocueeiaieiiiieet et 28,3 37,4 40,3
[TpoayKius mepepabOTKU (MITH.OAPD.) ..ouveerrrerrrerireeieerieesreenieesreesseeeseessneesseenseenns 21,1 20,2 20,5
Paspabamvisaemvie...................coeeuene.. 10,0 5,6 3,3
Hepaspabamuvisaemvie 11,1 14,6 17,2
Ta3 (MJ'IH.6H3)( ) ettt e ettt se st e e eee s e eee s et s ee s nenaneeens 59,5 58,8 59,9
PaspadamolEAEMBIe ..................c..ccoocueiiiieiieiesieeee e 28,2 16,8 8,6
HepaspadamoL8AEMBLE ..................c.c.ccoevveeieiiiieeieie et 313 42,0 513
Bcero (Mumn.6m3)" 139,1 133,4 136,7
Beposamnuvie
Coipast HePTh M KOHACHCAT (MITH.OQPP. ) +eeverererieiieniieiienieeiesteeie e see e nae e 153.,5 162,7 104,8
IponyKuus TePePadOTKH (MITH.0APP.) -.evverveemeerueeierieetenieeieeteeieeseeneeeneeseeeeeseeenees 58,1 59,0 36,9
a3 (MiH.GHo) 176,0 179,5 118,8
Bceero (Mun.6m2)" 387,6 401,2 260,5
Bosmooicnvie
ChIpast HEPTh ¥ KOHACHCAT (MITH.OAPP. ) c.veuveuveureueeuerrinienientinienteneesenseeeneenneneeneenennes 275,9 2759 149,5
IponyKuus TepePadOTKH (MITH.0APP.) +eevverveeneerreeeerreeeesieeneesseeteeseenseeneeseeeeesseennes 74,5 74,5 53,2
183 (MITELGHD) .o 205,9 206,0 156.0
Bcero (Mun.6m3)" 556,3 556,4 358,7
(1) PykoBOJCTBO nepeBeso AaHHbIE 10 3amacaM CyXoro rasa u3 Kyoudeckux (yToB B OHI CyXOro rasa W MCKIIIOUHIIO a3, COXOKEHHBIH B

2008 1 2009 romax.

Hwxkecnenyromiast Tabnia moka3pBacT BaJOBbIC 3amachkl JKankMyHast OTIICIBHO 110 KaXI0H 3aJIeKU U B MPOICHTAX
0T OOMIKX 3aIacoB COTIIACHO OIIEHKE PYKOBOJACTBA, OCHOBAaHHOH Ha maHHBIX OTdera Ryder Scott 3a 2009 rogx.

(% ot (% ot (% ot

CyMMapHbie 3anachl (B MJIH.OH3) Joxka3s. 1P) BepositHbie BeposiT.) Bo3moxk. Bo3Moxk.)  Bcero

CeBepHas TypHeICcKas .... 48,2 34,7 54,2 14,0 2243 40,3 326,7
FOKHAS TYPHEHCKA ......eveeneeeeeieniieieeiceieeieeiene 13,1 9,4 31,8 8,2 49,2 8,8 94,1
BHHCKO-aOHIHCKAS ....cnveeeeneeiieieeiiesiceieeiceeae 54,7 39,3 241,2 62,2 2529 455 5488
JKUBETCKASI PIIATOBCKAS ....eevveeneeeieneeseienieeneenienne 9,9 7,1 18,4 4,7 — — 28,3
JKHUBETCKAS MYTUTHHCKAS ....vveeveeeveenveenereeveennnennne 12,8 9,2 42,0 10,8 28,8 5,2 54,8
dameHcKas — — — — 1,1 0,2 1,1
Bcero 139.1 100 387.,6 100  556,3 100 1 053,8

[Ipu pacuere 00BEMOB BO3MOIKHBIX 3aM1acoB MO KaXKJOH OT/IEIBHOMN 3aJIeKH J1aBajlach HanOoJiee BEepOsITHASL OLICHKA.

B coorBerctBuu ¢ knaccugukanueit 3anacoB SPE, Ryder Scott oTHocmim 00bemMbl HeTH, KOTOpBIE MOTYT OBITH

M3BJICYEHBI U3 3AJICKH MOCPEICTBOM OOBOIHEHHUS B TYPHEHWCKOW 3aileXu, K KaTEeTOPUU BEPOSITHBIX M BO3MOXKHBIX

3armacoB. J{OMOMHMTENBHBIM MOTEHIHAN B pE3yibTaTe IOBBIMICHMS HE(PTEOTAAuM IUIACTOB, B ITOM CBS3H, HE
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YUUTHIBAJICS JUISl OLICHKH 00beMa JOKa3aHHBIX 3aIlacoB. McciienoBanmst, MPOBEICHHbIE HAyYHO-NCCIIEI0BATEIbCKAM
uncrturyroM KaspiMunaiGaz B 2006 romy u PM Lucas B 2007 u 2008 romax, moaTBEpIMJIM BO3MOXHOCTH
3HAUUTEIBHOTO YIYYIICHHUS M3BJICYCHUS HE(PTH ITyTeM OOBOJHEHHS B CEBEPO-BOCTOYHOW YacTH TYpHEHCKOM
3anexu. ['pynna npuctynuia K UCHBITAHUAM 10 3akauke BoAbl B KoHIe 2008 roxa, a B 2009 rony BHeapuia 3Ty
TEXHOJIOTHIO Ha MPAKTUKE IS YIIyUJIICHHS U3BICKAEMOCTH HE(TH.

PykoBoxcTBo monaraer, yTo y I'pyImbl eCTh HOTEHIMAT UL IPEBBIICHAS OLIGHOK 3aI1acoB, BKIIOYEHHBIX B OTdere
Ryder Scott 2009 roma. B 2008 romy Oputo creraHo HOBOE OTKpHITHE HeTH Ha OAIIKUPCKOM TOPH3OHTE M B
BOpOOBEBCKOM 3ajJeKHM, KOTOpble He OBUIM yUYTeHBl B MmoncuMTaHHBIX Ryder Scott 3amacax. Kpome Toro,
PYKOBOJICTBO ToJiaraer, 4ro Kod(hduiueHTsl HedTeoTnaud, HCTOIb30BAHHBIC /IS PacYeTOB YTIIEBOJOPOIHBIX
3amacoB ['pymnmbl, ObLIM KOHCEPBATHBHBIMH U 4TO KO3()(UIMEHTHI W3BJICUYCHUS, COCTABISIOUINE, 110 3asIBICHUIO
Ryder Scott, 32.2% mis Hedtu U3 TypHE#cKoi 3anexu U 16% mamsa HehTH U3 MYJUTMHCKOW 3aJICKH, MOTYT OBITH
NPEBBIIICHBI 32 cueT 0ojiee BBICOKMX KOX((HIMEHTOB M3BJIEUEHHs Onaronapsi UCIOJb30BaHHIO METOIOB 3aKauKu
BOJIbI, KOTOPBIE MOTYT IOJAEPKaTh JAaBJICHHUE B IUIACTAX.

Teonozuueckan ungpopmayusn

YnHapeBcKoe MECTOPOXKIICHHE MPENCTaBIsIeT co00H MHOTOIIACTOBYIO CTPYKTYpY. B Hell mMeroTcs mpoBepeHHbIC
OypeHHeM 3amachl yTJIEBOJOPOJOB, MOCTYMAIOMINE C BBICOKOW WHTEHCHBHOCTH OTHAud U3 (1) HIDKHENEPMCKHX
ropu30HTOB Ha riryonHax ot 2700 M 1o 2900 M, mpencTaBIeHHBIC H3BECTHIKAMH W TOJIOMATOBBIMH H3BECTHSIKAMH,
(il) M3BECTHAKOB HIKHEKAMEHHOYTOJIBHOTO TYpPHEHCKOro TOpm30HTa Ha TiyOomHe okomo 4200 M ¢ obmeit
MOIITHOCTBIO TuTacta okoso 200 m; (iil) cpemHeIEeBOHCKHX JKMBETCKHX TOPHU30HTOB Ha riryomHe okoino 5000 wm,
NPE/ICTABJICHHBIX MEeCYaHUKaMU C KapOOHATHBIM IIeMeHTOM; M (iV) CpeIHEJCBOHCKUX OuiicKo-aOHHHCKHX
oTioxeHni Ha riryOuHe okono 5000 M ¢ obmieit moutHOCTRIO TacTa 200 M., IPEACTABICHHBIX M3BECTHIKAMH H
JIOJIOMUTOBBIMU M3BeCTHAKaMd. HedTb Obula OOHapyxeHa B HWKHENEPMCKHX, TYpHEHCKHX M IKUBETCKUX
MYJUIMHCKHUX IUIacTaX, B TO BPeMs KaK ra30BBbIi KOHJICHCAT ObUI OOHapyKeH B TYpHEHCKUX, OMilCKO-a()OHMHCKUX,
JKHBETCKHX, apAAaTOBCKUX, (PaMEHCKUX 1 BOPOObEBCKUX IJIaCTaXx.

Ouyenka u 2e0n020pazeeoka

B nomonHeHnme K OLEHKaM 3aracoB, BBHIMOMHEHHBIM Ryder Scott, M0 MHEHHIO PYKOBOACTBa, CYIIECTBYET
JIOTIOJTHUTENBHBINA (DOH/ MEepPCIEKTHUBHBIX 3armacoB Ha JIMIIEH3MOHHOM y4acTKe B CBSI3M C YCHEUIHBIM OypeHHeM
Kankmynass Ha UHHApEeBCKOM MECTOPOXKAEHHH. OJTO MHEHHE Oa3WpyeTrcss Ha HOBOM OTKPBITHM HepTH B
6aIKUPCKOM TOPH30HTE M OTKPBITHH Ta30KOHICHCATHBIX 3aJICKEH B CPEIHEIEBOHCKOM (PaMEHCKOM TOPH30HTE U B
CPEIHEICBOHCKOM BOPOOBEBCKOM T'OPH30HTE, KOTOphle He Obumn BKmoueHH B Otuer Ryder Scott 2009 roma. Ha
CETONHAIIHUI [I€Hb BCE O3KCIUTyaTallHOHHBIC CKBAXWHBI, NpoOypeHHble JKawmkMyHaeMm, OanM B pe3ysbTaTe
KOMMEPYECKH peHTabeNbHbIe, IPOBEPEHHBIE OypeHHeM, 00BbEMBbl yIIIeBOJOPOL0B. I'pynna mpoaosKaeT, cornacHo
yenousiM Jlunersun u CPII, ocymiecTBIsATh pa3BeaKy Ha ydacTKax UMHapeBCKOTO MecTOpoxiIeHHs. Mcmonbiys
uHdopmanuio, MOIY4YEeHHYIO IO pe3yibratraMm 3-D ceiicMopasBeqky M aHajiM3a TeEOJOIMYEeCKUX IaHHBIX,
PYKOBOACTBO (M KOHCYJIbTaHTBI) T[OJIBEPralOT aHalu3y BCE HMEIONIMEcs JaHHble M pa3palbaThIBaioT
UHVMBUyaJIbHBIE IPOTPaMMBI OypeHusl.

I'pymnma 3akapTHpoBana HECKOJIBKO HOBBIX YYAacTKOB Ha JIMIIEH3MOHHOM y4acTKe, B TOM 4YHcie OnicKo-ahOHMHCKHE
(Ta3oBBIIl KOHICHCAT), TYpHEHCKUE (HeTh M ra3oBBIi KOHACHCAT), HIKHENIEPMCKUE (HEPTh) U FOKHO-TYpHEHCKIE
(Ta30BBII KOHIEHCAT) TOPU30HTHL. B IOMOTHEHNE K YK€ H3BECTHBIM IO COCTOsHUIO Ha | mrons 2009 roxa 3amacam,
Ryder Scott mpoBenmn oIeHKY OCTaBIIUXCS OOHAPYKEHHBIX PECYpPCOB, KOTOpHIE emle He ObUTH MpOOYpeHBI Ha
Yunapeckom mectopoxaeHun. [lo pacueram, mpuBeneHHeiM B Otuere Ryder Scott 2008 roma, cymmapHBIit
MOTEHIINAJ 3THX PECYPCOB, IIyTeM CYMMHUPOBAHUS HanOoJIee BEPOSTHBIX OIIEHOK, COCTABISIET OKOJIO 122 MiTH. OHD.

3Ha‘-II/ITeJ'ILHa${ 4acCThb 3aI1acoB prHHLI OTHCCCHBI B KaTCroprunu BO3MOXKHBIX 3amacoB, U 6I)IJ'Ia IIOAT'OTOBJICHA
mporpamMMa paboT ¢ IeIbI0 JaJbHEHIICH OIICHKH STHX 3aiexei. [10 MHCHHIO pyKOBOACTBA, YaCTh 3THX BO3MOYKHBIX
3amacoB, oneHeHHbIX Ryder Scott B o6beme 556 mMiuH. 6H? mo cocrosHUio Ha 1 umions 2009 roma, MOkeT OBITh
nepeBesicHa B 0oJiee BHICOKHE KATErOPUH 3aIacoB MO Pe3yJIbTaTaM 3alUTaHUPOBAHHBIX OIICHOYHBIX Pa0OT, KOTOPEIC
OyIyT MPOBOAUTHCS OJTHOBPEMEHHO C Pa3pabOTKON CYIIECTBYIONIUX JOKA3aHHBIX U BEPOSTHBIX 3aITacoOB.

Jnst nanpHeHero noBkIIeHNs] 00bEMOB CBOUX BEPOSITHBIX 3amacoB JKankMyHail Hayal NPOBOANUTH MCIBITAHUS 110
3aKaYMBAHMIO BOIBI B TYPHEHCKYIO 3ajie’Kb, YTOOBI ONPENEIUTh BIMSHHE 3TOTO Ipoliecca Ha YPOBEHb JTOOBIYM.
Harneranue Boapl HEOOXOIUMO MCKIIIOYUTENBHO JUIS M3BJICUCHUSI BEPOSATHBIX 3alacoB HE(TH, MPEICTABICHHBIX B
Otuere Ryder Scott 2009 roma. Ryder Scott mpoanHanu3upoBanu MOJENH IIACTa-KOJUIEKTOpPA, MOATrOTOBJICHHBIC
HE3aBHCHMOW TPEThEH CTOPOHOM, YTOOBI MOHATH BIHMSHHE INPOIECCA 3aKAYMBAHWSA BOJBI Ha KOHECUHYIO IOOBITY
HedTi n3 3anexu. XKankMmyHail mpuOIM3UTENBHO B TEUEHUE MOIYTOpPA JIET IPOBOIMI MCHBITATEILHOE HATHETAaHNE
Boabl B ABe ckBakuHBI (CkBakuHbl 53 m 121). Ilpeamonaraercsi, 4To OTHa4a MOBBICHUTCA IIOCIE TOrO KaK BCe
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BOJIOHarHeTaTeIbHbIE CKBRXUHBI BOWIYT B OKCIUTyaTallMio; a BOJOOYHCTHBIE COOPY)XEHHS OBLIM 3aBEpIICHBI B
koHue 2010 roga. Ha nepBom aTane 3akauku BoJbl, 0 MHEHUIO JKankmyHast, moTpedyeTcsi YeThlpe CKBaKHUHBI IS
3aKa4KM BOJBl HEMOCPEICTBEHHO B 3aJeXb, NPUYEM TPH U3 3TUX BOJOHATHETaTENbHBIX CKBAXWH CTaJIN
neiictBytomumu B KoHue 2010 roma. Ilocie BBoma B 3KCIUTyaTallMIO MEPBBIX YETHIPEX BOAOHATHETATEIBHBIX
CKBaXMH W COOPY>KCHHI MO0 HATHETAaHWIO BOABI, JKaMKkMyHall MPUCTYNHT K 3akaduBaHHi0 okoio 1500 ky0.Mm. B
CyTKH. BTopoii sTan mpoekTa mo 3aKkauyMBaHUIO BOABI MPEIYyCMAaTPUBACT JOOABICHHUE €IIE YETHIPEX CKBAXKHH IS
nmoromHUTENbHON 3akauku 2000 xy0. M. Bomsl B cyTkd. Ha manaenii momeHT JKamkmyHail mpoOypms BoceMb
BO/I03a00pHBIX CKBA)KHHBI, KOTOPEIE, BMECTE B3ATHIE, CIIOCOOHBI MPOW3BOANTE 0KoJo 1800 ky0.M. BOABI B CYTKH;
JUIS BTOPOTO 3Tama 3aKkayuBaHUA Bojbl JKaWkMyHar0 HEOOXOOMMO MOJIYYHTH JOMOJNHHUTEIbHBIE Pa3perneHus Ha
BOJIOTIONIb30BaHME, 32 KOTOPEIMHU JKankMyHai 00paTHTCS CBOEBPEMEHHO.

Jo0bI14a 1 MPOU3BOACTBEHHbIE MOLIHOCTH
Hooviua necpmu

Io cocrostantio Ha 31 nexadbps 2010 roga 11 ckBaxkuH n00bIBaaM HeTh U3 TypHEWCKol 3anexu. B teuenne 2010
roja CyMMapHBEIH 00beM H0OBIUM coctaBmia 2 829 764 Oappeneli, B cpeareM 7 752 Oappeneill B CyTKH, TO €CTh
npakTHYeckn 0e3 m3MeHeHus 1mo cpaBHeHHI0 ¢ 2009 ro1oM, B TEUEHHE KOTOPOTO CyMMapHbIH 00BeM I00BIYM
cocraBui 2 697 980 Gappeneii HeTH, B cpenHeM 7 442 Oappeneii B CyTKH.

Cripas HedTh, noObIBaeMas Ha UMHAPEBCKOM MECTOPOXKICHHH, UMEET CPEeNHIOI IDIOTHOCTH B Tpamycax API 40-
41,5°, a cogmepkanme cepsl coctaBiusieT okono 0,4%. OcHoBHbBIE Oa3ucHble copTa HE(TH, NOOBIBaeMbIC B
Kazaxcrane, Bkmouaror Mapku Urals Blend (okomo 33° API ¢ cogepxanmem cepst 1,25%), CPC Blend (okomo 42-
43° API ¢ comepxanuem cepsl 0,5% -0,6%) u Brent (oxomo 38° API ¢ conepxanuem cepbl 0,4%). KadectBo
noObIBaeMoii He(TH mo3BoJsieT JKankMyHaro MpojaBaTh CBOIO HE(Th C MEHBIIEH CKUAKOW MO0 OTHOIICHHIO K IIeHE
Hedtu Mapku Brent Crude, mo cpaBHeHUIO ¢ IpyrumMu He(hTe00BIBAIOIIMMHU KOMITAHHSIMHU B PETHOHE.

IIpouseoocmeo 2aza, nponana u 6ymana

Ha YunapeBckOM MeCTOPOXIEHHM COAEpKATCsA 3HAUMTENbHBIC 3alachl ra3a. I'pynma MOHETH3UpYET 3TU 3alackl
rasa 3a CueT MHCIOJb30BaHUSA YCTAaHOBKH IIOATOTOBKM ra3a M peaJd3allii KOHLENIMU YTWIM3alUU Trasa,
nogrotoBieHHoi MHcTHTYyTOM HUIIMHe(dTeras. s momydeHHs MOMONHUTEIBFHOH WH(GOPMAIUHA OTHOCHTEIBEHO
Y CTaHOBKH MOATOTOBKH Tra3a, cM. "—Kanumanvhvle unsecmuyuu—Ycmanoska noocomosku 2aza".

I'a3, ounIeHHBIN Ha YCTAaHOBKAX IOATOTOBKH Ia3a, Oy/AeT MCIIOIb30BaThCs ISl IPOU3BOJCTBA cyxoro raza, CYI u
KOHJICHCAaTa Ha NPOJAAXy, a TakkKe I oOecredeHHs ChIPheM MPOW3BOJCTBA SHEPTUH C LENBI0 YIOBICTBOPCHUS
notpedHOcTel JKankmyHas B anekTposaeprun. [lo pacderam pykoBojacTBa Ha ocHoBaHMH OTuera Ryder Scott 2009
rojia TOJJOBOE MPOU3BOACTBO xwupHOro raza u CYI™ mocturaer makcumyma B 2017 roxy u coctaBut 4,0 Mipa. Ky0.M.
1 0,9 muipa. Ky6.M., COOTBETCTBEHHO, a TOZ0BOM 00beM MPOM3BOJACTBA KOHACHCATA JOCTUTHET MakcuMmyma B 2016
TOAy U cocTaBUT 16,9 MIIH. Ky0.M., COOTBETCTBEHHO.

XKaukmyHaili B Hacrosimiee BpeMs HE NMPOHM3BOAMT ra3 B KOMMEPYECKHX IIEJIIX, 32 MCKIIIOYEHHEM HEeOOJBIIOro
o0beMa Ta30BOro KOHJIEHCATa BO BpeMsl NpoOHOH moObruu. ['a3, moOwkiBaemblil B mporecce AoObdu HedTH, B
HACTOsIIIEe BPEMsI COKUTAETCS 110 MECTOHAXOXK/ICHHIO YCTAHOBKH MOATOTOBKH HE(TH COTJIACHO COOTBETCTBYIOIINM
BBIJAHHBIM Da3pelIeHUsIM Ha CKUraHue rasa. [locie BBoJa YCTaHOBKM IOATOTOBKM ra3a B KOMMEPUYECKYIO
IKcIuTyaTanuio JKankMyHai OyaeT NPOU3BOAUTD ra3 B KOMMEPYECKHX LETIsX.

Hegpmenpomuvicnosvie 00vexmul

He¢renpombicnoBeie  00BekThl  JKamkmyHas COCTOST ©3 YCTAaHOBKM MOITOTOBKA HE(PTH, CIIOCOOHOM
nepepabareBate 400 000 ToHH HeTH B TOA, a TAaKXKEe MHOTOYHMCICHHBIX JIMHUHM 1O cOOpY M TPaHCIOPTHPOBKE
HepTn Ha JlumeHsmoHHOM yuacTke. OOBEKTHI IO XpaHEHHWIO HE(TH HAa MECTOPOKACHWH B HACTOAIIEE BpEMs
MO3BOJISIIOT OCYIIecTBIATh XpaneHue 5 000 ky6.M. HedrH, mpu 3ToM 10 000 Ky6.M. HE)TH MOTYT XpaHHUTHCS Ha
JKEJIE3HOIOPOKHOM TepMMHale. B mpomecce CTpOUTENbCTBA HAXOIATCA JOMOJIHHUTENbHBIC XPaHWIMINA IS
xpaHerus npumepHo 25 000 ky6.M. ceipoit HepTH (15 000 Ky6.M. B XpaHWIMIIax Ha MectopoxkaeHud u 10 000
Ky0.M. Ha J>KENe3HOJOPOXXHOM TEpMHHAJIE), U CTPOMTEIBCTBO TaKUX OOBEKTOB JOJDKHO OBITh 3aBEpIICHO
OJTHOBPEMEHHO C 3aBepIICHHEM YCTaHOBKM IIOATOTOBKM He(dTH. [pynma IuiaHHUpyeT INOCTPOHMThH eIle OIHY
YcraHOBKY NOArOTOBKM Hedtn MomHOocThio 10 400 000 TOHH B TOJX, CTPOUTENHCTBO KOTOPOH JOJDKHO OBITH
3agepuieHo k 2013 romy. Kpome toro, JKaukmyHail 3aBeplini CTPOUTENBCTBO CBOETo 120-KHUIOMETPOBOTO
HedTenpoBosa, MO KOTOPOMY ChIpasi He()Th HACOCAMH IEPEKAUYNBACTCS ¢ MECTOPOXKACHUS JI0 JKEIE3HOJOPOKHOTO
HedreHanuBHOrO TepMuHana B Pocromax BOmm3m VYpambcka. Cwm. pasnen "—Kowmpaxmel, umerouue
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cywecmeennoe 3HaueHue Ons Hauwted OesmenvHocmu—~QCoznauienue o cucmeme NOOOEPAHCAHUS NIAACTOB020
oaenenus".

bBypoeoe obopyoosanue

st BeIMONHEHKsT OypOBBIX paboT Ha UMHapeBCKOM MecTOpokaeHHM I 'pynma 3akirodaeT KOHTPAKTHI C TPETHHUMHU
croponamd. I1o cocrostanio Ha 31 nexabps 2010 roxa yciryru no Oypenuto I'pynme okaspBanm Saipem u YHIT, u
STH MTOAPSITIUKH TPOU3BOIMIN pabOTy TpeMs OypoBbIMH ycTaHOBKamMu. Kpome toro, amst KPC Opura 3axeticTBoBaHa
ycranoBka Kaz0Oypraza. CpenHee Bpems, HEOOX0aMMOe I OYPEeHUsI HOBBIX BEPTHKAIBHOTO CKBAKUH, COCTABIISCT
IPUMEPHO TPH MecAlla B TYPHEWCKHX IIIACTaX M YEThIpE MECSIa B JEBOHCKHMX M OMHCKO-a(hOHMHCKHX ITacTax.
CroumocTh OypeHHs KaXJI0W pa3BelOYHON CKBaXKHUHBI cocTaBiseT B cpenHeM 10,8 mmH. gomr. CHIA, a xaxmoit
BEPTUKAJIBHOI SKCIUTyaTallMOHHOW CKBaXXHMHBI - Bapbupyercs B cpeaneM ot 8,2 miH. goyi. CIIA npu O6ypeHun B
TypHeickux miactax 10 12,5 mun. gomut. CIIA npu 6ypeHun B OMiCKO-apOHMHCKHX IIACTAX.

KanutanbHble HHBECTHIHH
Ycemanoeka noozomosku 2asa

10 aBrycta 2007 roga YKankmynaii 3akmounn cornamenue ¢ KCC Ha cTpouTenbcTBO Y CTaHOBKU MOATOTOBKH rasa,
KOTOpast, Kak OXHJaercsi, OyeT nepepadaTrIBaTh MOMYTHBINA Ta3a U ra3oBblil KoHAeHcaT. B atux nensx KCC Bomen
B KOHCOpPIMYM ¢ KommaHueil Exterran, xoTtopas NmpegocTaBiseT YCIYTH 110 IPOSKTHPOBAHHIO M H3TOTOBIICHHUIO
OCHOBHOTO 000pyIOBaHWS IJIsI YCTaHOBKHM MOATOTOBKH ra3za, a KCC obecreunBaeT pyKOBOJACTBO TNPOEKTOM H
CTPOUTETBHBIMHU PabOTaMHu.

CTpOI/ITeJIBCTBO VCcTaHOBKH MOATOTOBKY I'a3a BKJIIOYAET JBa dTalla.

[TepBblit 3Tan BKIOYaeT B ce0si CTPOUTENBCTBO ABYX OJIOKOB MOJTOTOBKH T'a3a, CTOMMOCTBIO, IPEIIION0KUTENBHO,
227,0 maH. nomn. CIIA. ITpon3BOIUTENHHOCTh KXKJOTO OJIOKa MOATOTOBKM Ia3a COCTABUT HMPUOIU3UTENsHO 850
MJIH. KyO.M. IOIyTHOTO Tra3a M Tra3oBOro KoHjaeHcara. O6a Omoka OyayT oOOpYyIOBaHBI YCTaHOBKaMH IIO
o0eccepuBaHUIO M U3BJICUEHHUIO CEpBI U1 YIIyUIeHNs KauecTBa ra3a. B YcTaHOBKY MOATOTOBKY Ta3a TaKKe BXOAUT
COOTBETCTBYIOIIAsi paboTaromas Ha ra3e SHEproycTaHOBKa MOIIHOCTBIO 15 MeraBaTT, KOTOpas, Kak OXXHAaeTcs,
00ecIeunT 3JIEKTPOIHEPTUEH BCce MOTPEOHOCTH MECTOPOXKAEHHS. DHEProycTaHOBKa ObUla IMOCTPOSHA B paMKax
MIepBOTO 3Tana YCTaHOBKHM MOATOTOBKHM rasa. Ha YcTaHOBKe IMOATOTOBKH Taza ObUI COOpY)KEH OJIOK cTabmiIn3annuu
KOHJIeHCaTa, KOTOpbIii MoxeT ctabmmmsupoBath 800 000 TOHH KOHAEHCATa B TOJ W KOTOPBHIA YBEIHUYHI OOIIYIO
CTOMMOCTB NIEPBOTO 3Tana Y CTaHOBKHU MOATOTOBKH rasa ¢ mpumepHo 182,0 muH. gomr. CHIA go npumepno 227,0
witH. goit. CIIIA. ITo cocrostamio Ha 31 mexabps 2010 roga HeBbIIIaueHHBIE CyMMEI, moexamue ymiate KCC 3a
CTPOHTENHCTBO YCTaHOBKH IMOATOTOBKH Ta3a, coctaBmwiu 24,1 mumH. momn. CHIA, kyxa BxoauT cymma B 22,4 MITH.
momut. CHIA (xoTopast K MOMEHTY 3aBepiieHus Bo3pacter 10 22,7 muH. gomi. CIIIA), nognexamue ymnare KCC
II0CJIE COOTBETCTBYIOIEH IIPUEMKH.

IIpenmyckoBsle pabOTHI MO 3aBEPUICHHIO YCTAaHOBKM MOATOTOBKM ra3a Hadaiuch B gaekabpe 2010 rona.
MexaHn4eckoe 3aBepllieHHe MEepBOro 3Tama YCTaHOBKM HOATOTOBKU Trasza cocTtosuiock 29 centsiops 2010 rona,
korna Pabouast komuccust Bbliana cBoe O(UIMANBEHOE PEIEHHE O TOM, YTO CTPOUTEIHCTBO Y CTAHOBKU HOATOTOBKH
rasa 3aBepILIMJIOCh B II€JIOM B COOTBETCTBHHU €O cTaHaapramu PecnyOnmuku Kazaxcran. B konue nexabpst 2010 rozxa
ObLI0 MoTyYeHo ogobpenne ['ocyaapcTBEeHHON MPUEMOYHON KOMUCCHH M ObliIa HavyaTa MpoOHas SKCIUTyaTalysl.

XKankmyHail paccMaTpuBaeT BO3MOXHOCTH 3aKJIIOYCHHS KOHTPAKTOB HAa CTPOUTENBCTBO €IIE OJHOW YCTaHOBKH
HOATOTOBKH rasa, CIIocoOHOM mepepabarsiBath 2,5 MIpA. Ky0.M. ra3a B TOJ, M JONOJHUTEIBHON SJIEKTPOCTAHLIHH.
Ecin npenmnonoxure, yTo OyIyT MOCTPOCHBI TPH OJIOKAa HMOATOTOBKU Ta3a, y I'pyNIbl MOSBHTCS BO3MOXKHOCTb
nepepabateiBaTh 10 4,2 Mipn. KyO.M. raza B rox. Ilo omeHkaM pyKOBOACTBa, BTOPOIl 3Tall CTPOHMTEIbCTBA
oboiinercs npubmmutensHo B 362 murH. moiut. CIIIA. o pacueram Ryder Scott, exxeronnas no6srda XKankmyHaem
JKUPHOTO Ta3a IOCTUTHET cBoero Makcumyma B 2017 roxy, coctaBus 4,0 Miipa. Ky0.M. Ta3a B TOJI.

Heghmenpoeoo u cene3nodoporcnvlii HepmeHanueHoi mepmuHan

5 wuroHa 2006 roma XKaumxmynait 3akmoumn cormamenue ¢ KCC Ha cTpouTenscTBO HepTenmpoBoja u
JKEJIE3HOIOPOIKHOTO He(TEeHATMBHOrO TepMHHaNa. CTPOUTEIHCTBO TPpyOOIpoBOAa U HE(TEHAJMBHOTO TEpMHHANA
obuto ycnemHo 3aBepmieHo B 2008 roay, M OHM IOJHOCTHIO BOULIM B JKCIUTyaranuio ¢ sHBaps 2009 roxa.
TpyOonpoBon HampsiMyto coenuHseT UHWHApeBCKOE MECTOPOXKICHHE C JKEJIE3HOAOPOXKHBIM He(TeHaINBHBIM
TEPMHHAJIOM Y JKEJE3HOJOPOKHOTO pa3be3sla, pacHnolokeHHoro B Pocromrax, Hemaneko 0T YpalbCka.
MakcumainbHasl rofoBast IIPOIMyCKHast CocoOOHOCTh HedTenpoBoaa coctasisieT 3,0 MitH. ToHH. JKelIe3H0I0pOXKHBIN
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HeTeHATMBHOW TEpMHHAI MOJy4YaeT BCIO paoObBaeMmyro JKankmyHaeM He(Thb M KOHAEHCAT W CHOCOOEH
MPOU3BOAUTH HepeBaiKy OT 3,0 no 4,0 MiIH. TOHH He()TH ¥ ra30BOr0 KOH/AEHCATa B TOI.

OO1mmast CTOMMOCTh CTPOUTENBCTBA HEPTENPOBOAA U HKEIE3HOJOPOXKHOTO HE(DTCHAINBHOTO TepMUHAJIAa COCTABHIIA
okono 97,0 mmH. gomn. CIIA, u, Mo OLEHKE PYKOBOJCTBA, CTPOUTENHCTBO TAaKOrO HE(PTENPOBOAA COKPATHIIO
3aTpaThbl HA TPAHCIIOPTHPOBKY ChIpoi He(hTH N3 UMHAPEBCKOTO MECTOPOXKICHUS JI0 KEJIE3HOIOPOXKHOTO TepMUHATIA
B Pocromax npubmmsurensao Ha 25,0 momt. CIA ¢ ka)kmoil TOHHEL.

T'azonpoeoo

JKamkmyHait moctpomn 17-KIJIOMETPOBBIH Ta30mpoBOJ, MOACOCTUHEHHBIH K ra3zonpoBoay OpeHOypr-HoBorckos,
KOTOPBII OBIT BBeIEH B 3KcILTyaTanuio B ¢espane 2011 roma. MakcumanbHas To1oBasi IPOMYCKHAs CIIOCOOHOCTD
3TOTO Ta30MpoBOJIa, IO OIIEHKaM, COCTaBUT 5,0 MIIpA. KyOOMETPOB.

JIMOEH3UU 1 KOHTPAKTBI HA HE/IPOITIOJIb30BAHUE

Paspemiennie Ha mpoBeneHue paboT Ha UMHApEeBCKOM MECTOPOXKAEHMHM ObUIO mHpenocraBieHo JKamkmyHaro B
cooTrBercTBUM ¢ Jlunensued, BelgaHHOl IIpaBurensctBom 26 Mast 1997 roma, xoTopas sBISETCS YacTbIO
cootBercTByromero CPII, 3akmrouenHoro ¢ KommnerenTHbhIM opranoMm (otT umeHn Kazaxcrana) 31 okrtsaops 1997
roga. Jlunensuss u CPII Oputm mpemocTaBieHBI coriacHO neiicTBoBaBmeMy B Kaszaxcrane no 1999 roma pexumy
"MUIEH3UsT W KOHTPAakKT', ONHCaHHWE KOTOpPOro MNPUBOAMTCA B pasuene "Hopmamusnoe pezyruposanue 6
Kaszaxcmane". B pamkax CPII XXamkmyHail MOXET MPOBOIUTH KaK pa3BelOYHBIC pabOTHI, Tak W MOOBIYY, MpH
YCIIOBUM TIONYYEHHUsI COOTBETCTBYIONIMX paspemeHuid. CyIIecTByeT IByXBapuWaHTHas CHUCTEMa Ul IOIydYCHHUS
paspemieHuns Ha 7o0bray. CM. manee pasnensl "—7Texcxema" n "—Paspewenus Ha 006b1uy".

JlvueHsus JenuTcs Ha JBa JTama: 3Tal pa3BeJKH W dTal J00BIYM. DTall reojioropa3BeIouHbIX PadOT COCTOUT U3
JIBYX mepuojioB. IlepBeIii mepnos reooropa3BeAK: JUIHICS YeThIpe rojaa, ¢ okTaopsa 1997 roma mo okta6ps 2001
rofia; BTOPOH MEpHO pa3BeJOYHBIX paboT, KOTOPhIM Hauancsa 26 mas 2001 roga, 66U IEpBOHAYATIFHO COTIACOBAH
Ha TPU T0J1a, HO C TeX HOp MPOJUIEBAJICS TPU pa3a, B MOCIEAHUN pa3 pa3pelleHne Ha pa3BelKy, BIIaHHOE B Jiekadpe
2008 roma, mpeaycMaTpuBalio MpOJUICHHE elle Ha Tpu roja, no 26 mas 2011 roga. beuta momana 3asBka Ha
JIOTIOJTHUTEIBHOE MIPOJIEHNE cpoKa JercTBus 1o 31 nexabps 2012 rona.

B nomonHeHmE K pa3BeJOYHBIM paboTaM JKankMyHas B CEBEpO-BOCTOYHON TypHEHCKOIt 3aexu, B Mapte 2007 rona
OBUTO TOJY4EHO pa3pelieHHe Ha KOMMEpYecKylo NoObiuy Ha 3ToM ydactke. Korma Brocnenctsum JKamkmyHait
cenan IIeCTh HOBBIX KOMMEPUYECKHX OTKPBITHHA (B 3alaJHO-TypHEHCKHX (HE(TH), I0XKHO-TypHEHCKHX (HE(PTh H
ra30BBIi KOH/EHCAT), OMiICKO-apOHIMHCKHUX (Ta30BBIM KOHICHCAT), )KHBETCKO-apJaTOBCKUX (Ta30BBIN KOHJAEHCAT),
JKUBETCKO-MYJUTMHCKHX (HEe(Th U Ta30BHIM KOHACHCAT) U (haMeHCKHX (Ta30BEIM KOHACHCAT) 3aJeKax), OH BCTYIHII B
neperoBopsl ¢ KOMNETEHTHBIM OpPraHOM O MIPOIJICHWH pa3pelIeHHs Ha Pa3BEAKY A OLECHKH 3TUX OTKPBITHH.
JKamkmyHall mosrydms HOBOE paspelleHHe Ha pa3BenKy, AeHcTBHTenbHOe M0 26 mas 2011 roma, m qoimkeH OBII
MpPOJIOJKATh PabOTy MO OLIEHKE BCEX BHOBb CHEJAHHBIX OTKPBITHIA. Kor/a Bce HOBbIE OTKPBITHS ObLIH, IO MHEHUIO
KaunkmyHasi, B JOCTaTOYHOW CTENEHH OLICHEHBI C TeM, YTOOBI HauyaTh JIOOBIYY, OH OOpaTHIICS 3a YTBEpKIACHHEM
3amacoB 1o Bcemy JIMlieH3MOHHOMY yd4acTKy (B coorBeTcTBUM ¢ ycioBusimu CPII), u, mocie Toro, xak 3amachl
XKaunkmyHast ObuIH yTBEpKAEHBI [ OCyaapcTBEHHBIM KOMHMTETOM IO 3amacaM B aekabpe 2008 ronma, BeIIaHHOE
KankmyHato paspemieHne Ha JOObIUY OBIIO NPOAJICHO M TElepb OXBaTHIBAJIO TEPPUTOPHIO IuTomanbio 185
KBaJIpaTHBIX KWIOMETPOB (BKJIIOYas TEPPUTOPHIO, OXBATHIBAEMYIO IMPEABIIYIIMM pa3pelieHHEM, a TakKe IIeCTh
HOBBIX KOMMEPYECKNX OTKPBITUH, cllelaHHBIX JKankMyHaeMm).

Kpome Ttoro, Xamkmynato HeoOXoaMMO OBUIO MpencTaBUTh B [ OCYyTapCTBEHHBIM KOMHTET IO pa3paboTKe
Mmectropoxkaeanit ("T'KPM") otaenpHbIe TexHONMormueckne cxembl paszpaborku ("Texcxemsbl") HEPTAHBIX H
Ta30KOHACHCATHBIX 3aJie)Keld B COOTBETCTBHHU C paspenicHreM Ha Mo0bray. O6e TexcxeMbl OBUTH YTBEpIKICHBI
I'KPM B mapte 2009 rona.

[TepBonauanpHas Texcxema ceBepO-BOCTOYHOW TYpHEWCKOHW 3aliexu, KoTopas Oblia yTBepxaeHa 17 Hosops 2006
rojia, Terephb BOILUIA B HOBYIO TexcxeMy He(TAHBIX 3aJIe)Kel B KAUeCTBE HEOThEMIIEMOH e¢ YacTH. B momonHeHune K
TEKyIel KOMMepYecKoil 100bue HeTH NeiicTBYIOIee pa3pelieHrue Ha JOOBIYY MO3BOoJsAeT JKankMyHar0 HavaTh
KOMMEPUYECKYIO JOOBIYY M3 CBOMX Ta30BBIX 3aJIC)Keil, KaK TOJNLKO YCTaHOBKA MOJTOTOBKH rasa OyJeT BBEACHA B
KOMMEPUYECKYIO KCIUTyaTanuio. JKankMyHall Takke MPOJIOJKACT CBOM Pa3BEIOYHBIC PabOThI HA TEX TEPPUTOPUIX
JIMIeH3MOHHOTO yYacTKa, Ha KOTOpPHIE paspelieHhe Ha JO0OBIdy HE paclpoCTPaHSICTCS, B COOTBETCTBUH C
pa3pelicHreM Ha pa3BelKy, KOTOpoe ObLTO0 HeXaBHO mpoiuieHo a0 26 mas 2011 roma. bruta mongana 3asBka Ha
JOTIOTHUTEIHHOE MPOJICHIE CpoKa nekicTBus 0 31 nexadbps 2012 roxa
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Paspemenne Ha n00bIMy M pasperieHue Ha pa3Benky Bounin B CPII B kadecTBe HeOTheMJIEMOW €ro 4acTH B
COOTBETCTBUH C BOCbMOM nomnpaskoit ot 27 anpenst 2010.

VY JKamkmyHast IMEIUCH JBa Pa3pelICHUs Ha CKUTAaHHE MOIYTHOTO T'a3a, CPOK IEHCTBHUA KOTOPBIX OBLI MPOIJICH 0
30 urons 2011 ropa.

Jluyensus u CPI1

Jlmuensus u CPII B HacTosmee Bpems aefcTByioT 1o 2031-2033, B 3aBUCHMOCTH OT TOTO, Kakue reorpadudaeckue u
TEOJIOTHUYECKHE YIaCTKH UMEIOTcs B BUAy. Ha cerogusmmanii nens JKankMmyHail BBITIOTHIII BCE CBOM 00sI3aTENILCTBA
10 KalUTaJIbHBIM HHBeCTHIMSIM coriracHo CPIT.

ITpomomKUTETHHOCTD 3Tana A0OBIUM 10 BCEM 3ajie’kaM cocTaBisieT 25 yeT. JKaukmyHall TOMKEH B TEUCHHE 3TOTO
nepuosia COONIONATh YCJIOBHS pa3pelIeHHs Ha pa3BelIKy, pasperieHus Ha mo0bray u Texcxem. JKamkxmyHait
BBITTOJIHIJI BCE YKa3aHHBIE TIOTOBOPHBIE 0053aTEIbCTRA.

IHonpasxu x CPI1

CPII Bxmouaer B ce0si BoceMb nompaBok. [lepBas mompaBka, BHeceHHas B 2000 roxy, eme pa3 MmOATBEpIuiIa
OTIpeZieTICHHBIE SKOJIOTHYecKne 00s3aTenbcTBa M ckoppekTrpoBasia B CPII mono)keHHe OTHOCHTENBHO BBITUIATHI
Jomn u postit Kaszaxcrany, MOMHMO OIpeneieHust TOro, KakuM obOpasoMm JKamkmyHail JOIDKEH BO3MECTHTH
Kazaxcrany Te WM WHBIE 3aTpaThl, TOHECEHHBIE NPH OCBOCHHH MECTOPOXKICHUS, U KakMM OOpa3oM KOMIaHUS
JOJKHA BHOCHTB CPEJICTBA B JIMKBUIAIIMOHHBIN (DOHI, KOTJa OHA IPEKPATUT CBOIO JEATENLHOCTE. BTropast mompaska
ot 21 oktsa6ps 2001 roma mpoaneBana MEPBEIA IMEPHOA Pa3BEIKH €Ile Ha JBa roja, B CyMME /0 YeTBIPEX JIET, U
M3JT0XWIIa TpeOOBaHHA, KOTOPHIE TOJDKHBI BHITOMHATHCSA Ha dTAlle pa3BenKH. TpeTheil mompaBkoi ot 29 mrons 2002
roga OBITM BHECEHBl W3MEHCHHMS B IIOJOXKEHHUS, KacalollHMecss HAJOrOB M POSUITH. JTa TIONMpaBKa TakKkKe
npenycmarpuBaia, uto 15% JIMIIEH3MOHHOTO y4YacTKa JOJDKHBI OBITH BO3BPAIICHBI IOCIE 3aBEPIICHUS TEPBOTO
JTana Mmepuojia pa3BelKH, MOCKOJIbKY 3Ta 4acTh JIMIIEH3MOHHOTO y4acTKa He CYMTANach KOMMEPUECKH 3HAUMMOM
(panee CPII npenycMatpuBano, uto JKaukmyHail 1omkeH BO3BpaTUTh 25% JIMIeH3MOHHOTrO yuyacTka). UYeTBepTas
nompaBka oT 12 sgHBaps 2004 roma mpoaneBana 3Tanm pasBenku no 26 wmas 2006 roma, mpu  3TOM
pegycMaTpuBaoch, uTo cpok aeictsust CPII uctexaer 26 mas 2031 roga.

IIsras nonpaBka npoainia NEpUol pa3BeKU Ha OJIUH Trof, 10 26 mas 2008 roga. [lo ucreyenus stamna pa3enku 26
mast 2008 roza (B COOTBETCTBUH C MOJOXKEHHIMH Isitoid nonpaBku kK CPIT) JKaukmyHait 3asiBHI O IIECTH HOBBIX
KOMMEpPYECKUX OTKPBITUAX, U B 3TOH cBA3M oOparwics B KoMmeTeHTHBIH OpraH Aisl JAJIbHEHIIEro NpojaieHUs
MEepHo/a Pa3BEAKH C TEM, YTOOBI MPOBECTH OIEHKY 3THX KOMMEPUYECKHX OTKPBITHI B COOTBETCTBHU CO CBOCH
MIPEUIOKEHHON paboueid mporpamMMon Ui nanbHeifmeil mopassenku. B pesymprare, KommereHTHBI opran
COTJIACHIICS TIPOJUTATE TIepHo pa3Beaku 10 26 mast 2011 roxa (To ecTs ero AeicTBYIOMIEH B HACTOSIIEE BPeMs JaThI
UCTEYCHHS CpOKa), YTOOBI MO3BOJINTH JKaMKMyHAI0 IIOJHOCTBIO OLIEHHTH BHOBb 3asBJICHHBIC OTKPBITHI. OJTa
JIOTOBOPEHHOCTH U3JI0KEeHA B celbMoi nornpaBke kK CPII, o KoTopoi roBOpUTCS HIKE.

5 urons 2008 roga B CPII Obuta BHeceHa miecTas MmonpaBKa, Ha 3TOT pa3 ONpe/elistonias mwiomans JIMeH3noHHOro
yd4acTKa M YTOYHSIOIIAs IJIATeXKH U HEKOTOphIC Apyrue obs3arenbcTBa JKawkmyHas B oTHolIeHuH Ka3zaxcraHa.
Kpowme Toro, oHa onpenenuia Iepuo] J00bIYM Ha CEBEPO-BOCTOYHOM TYPHEHUCKOM 3aJIeXH KaK HaYMHAOIIHHACS ¢ 1
stuBaps 2007 roaa.

Cenpmast monpaBka k CPII Opita BHeceHa B HostOpe 2008 rona. Ona yrounmna JIMIIEH3NOHHBIN Y9acTOK, IPOIIHIIA
nepuon pazBeaku a0 26 mas 2011 roga u onpenenmia TpedboBaHus K JKanKMyHar0 Ha TIEPUOJ IPOIICHISI, KOTOPEIH,
Ha JaTy Hacrosmero ['omoBoro oTdera, BKmMOYaeT B ceds OypeHHe 12 MOHMCKOBO-Pa3BEIOYHBIX CKBAXKHH.
JKamkmyHaii BEIIONHWI BCe YKa3aHHBIC JOTOBOPHBIE 0OO0s3aTenbCcTBA. Kpome TOro, B CeOpbMOM IOTpaBKe
KankmyHnail cormacwiicsi ocTaBiIATh He MeHee 15% cBoeil m00bIBaeMOil HETH OTEUECTBECHHBIM MOKYNATENSIM B
KazaxcraHe 1o neHamM BHyTPEHHETO PhIHKA.

Bocemast monpaska k CPIT ot 27 ampens 2010 odunmanpao oGopMisieT yCIOBUS HBIHCIIHETO pa3pelicHHus Ha
JI0OBIYY M pa3pelieHus Ha pa3Beaky kak yacts CPII.

B sHBape 2009 rona XKaukmynaii Hadan neperoBopsl ¢ KomnereHTHBIM opraHoMm (panee, MOMP) 06 ycnoBusix u
nojoxxeHusix Jepsirod mompaBku kK CPIT mnst toro, 4toObl yTouHUTH oOsizarenbcTBa JKamkmynas no CPIT B
OTHOIICHUHN TUIaTeXeH B COIMajJbHbIe (OHIBI M 3aTpaT Ha MOJATOTOBKY Ka3axXxCTAaHCKUX crenuaaucToB. [Tomumo
IpoYMX yCIOBUM M monokeHuil aessroil nmompasku k CPII, JXKaukmyHail mpocun yBEIUYHTh €r0 COLMATbHBIE
obs3arenscTBa o CPII, Bo3memaemble komneHcannoHHoH HedThio (Cost Oil), B ¢Bs3M C yBeIWYEHHEM PacXoioB
IO TIEPEMEIICHUIO HaceJIeHUs JepeBHU POXKKOBO, a Takke PEMOHTY M PEKOHCTPYKLIMH MH(PPACTPYKTYypBHl MECTHBIX
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TOCYIapCTBEHHBIX Jopor. M3-3a 3amepKku B YTBEPXKACHUUM M HUCIOJHEHWHM BocbMoOM mompaBku Kk CPIL,
peopranmzanu KoMneTeHTHOro opraHa M TOCIAEIHMX HW3MEHEHHH B Ka3aXCTaHCKOM 3aKOHOJATeNbCTBE O
HEJIPOIONb30BaHNN (BKIIFOUYAS, MOMUMO Hpoue2o, TpUHITAE HOBOTO 3aKOHA O HEAPOIIONB30BAHHM), IEBATAS
nonpaska k CPII noka eme He cornacoBana ¢ KoMIeTeHTHBIM OpraHoM.

Xots gesstas nonpaBka k CPII B HacTosmee BpeMs paccMmarpuBaeTcsi KOMIETEHTHBIM OpraHOM U CYIIECTBYET
HEOTPEINICHHOCTh N0 HEeKOoTOpbIM mostokeHusiM CPII, oTHOocAmmMest K 00s3aTeIbCcTBAM B COLMANBHON cdepe u
00513aTENbCTBAM IO MTOJATOTOBKE CHENNANNCTOB, KOMIIETEHTHBIN OpraH BpeMs OT BpEMEHH Halpasisul JKankMyHaro
MPEAYNPERICHUS O TPEAIoNaracMbIX HapyIICHHAX MOTOBOPHBIX oOs3arenscTB mo CPII, yrpokas pacToprHyTh
CPIl B cBsI3M C TakUMH HapyUICHHUAMH, BKJIIOUYAs, AOMUMO Npoye2o, HAPYIICHHE COIMATIBHBIX O0S3aTENbCTB,
0053aTeNIbCTB IO MOATOTOBKE CIENHATNCTOB M HCIONB30BAaHUIO MECTHBIX pecypcoB (3akymok). KamkmyHaid
OTBEYaJl Ha BCE TAKUE YBEJOMIIEHMS M 3allpoChl U IPENOCTABISI B COOTBETCTBYIOLIME OpraHbl 3aIlpallliBacMyI0
uHpopmanuto, 4To, Kak nosaraet JKaukMyHai, IeMOHCTpUpYeT BeinonHeHKne uM yciosuii CPII. Ha ceromusimuamnit
JIeHb 3TH OpraHbl He NPEINPHHSIN HUKAKUX JAITbHEHIINX EHCTBUH B OTHOIIEHUH T10100HBIX YBEJOMIICHHH MOCIIE
moNy4YeHus Takor mHpopmarmn ot XKankmyHaii.

Paspewenue na zeonozopazeedounvie padonol

Oobs3aTenbeTBa JKankMyHas Ha 3Tame TeoJ0ropa3BelOYHbIX padOT JOKHEI OBITH 3aBepiuieHs! K 26 mMas 2011 roxa
(mmu, ecnu paspenreHne Ha pa3BeaKy OyaeT mpomieHo, 1o 31 nexadps 2012 roxa). [Tocue sToro JXKankmyHait MOKET
BEPHYTh TEPPUTOPHIO, OTHOCALIYIOCS K Pa3pelICHHIO HA Pa3BEIKy W/WIIM 3allPOCHThH pa3pelleHHe Ha JOOBITYy B
OTHOIICHHH JIFOOBIX HOBBIX KOMMEPYECKH PEHTa0CNBHBIX 3aI1acOB, KOTOPHIE OyIyT OOBSBICHEI.

Texcxema

[Tocne oueHku W/uiam OTKpbITHs 3amacoB, cormacHo CPII, YKaukmynaii nomxen mpeacraBute B I'KPM ruan
pa3paboTKH 1O KOHKPETHBIM 3amacaM. Ilociie OIeHKM M pa3BeAKH JOMOJHHUTENBHBIX 3alacoB HE(TH U Ta30BOTO
KoHzeHcaTta B koHIe Mas 2008 ronma XKauxmynait momyunn or 'KPM B mapte 2009 roma yTBepkaeHUE ABYX
TexcxeM: OHOM - IO HEPTAHBIM 3aj1ekaM (OTHOCSIIUMCS K TYPHEHCKOM M MyJUIMHCKOH 3aiexam), a Ipyrou - 1mo
ra30KOHJICHCATHBIM 3aJIeXaM (OTHOCSIIUMCS K OMiiCK0O-a)OHMHCKON M apAaTOBCKOM 3aJIesKaMm).

I[To Texcxeme, oTHOcsmeWcs K HEPTSIHBIX 3alekaM, TpeOyercs (i) TPOOYpPHTH IEBATH IOMOJHHUTEIBHBIX
9KCIUTYaTAlMOHHBIX M BOJOHAarHETAIBLHBIX CKBaXKUH, U (ii) HadaTh B 2009 rogy 3akaunBaHue BOJBI AJIS TIOANCPIKKA
TUIACTOBOTO JABJICHUS M JIOCTIDKCHUSI KOHEUHOI HeTeoTAauH, 1o MeHbIIeH Mepe, Ha ypoBHE 32,2% U3 TypHEHCKOH
3anexu. Texcxema, OTHOCSIIAsICS K Ta30KOHJCHCATHBIM 3aliekaM, M03BONMUT JKankMyHaro HadaTh KOMMEPUYECKYIO
OOBIYY ATHX 3ayieked mocne (1) CTPOWTENbCTBA M BBOAA B AKCIUTyaTallMio Y CTAaHOBKM HMOATOTOBKH Tasa, U (ii)
CTPOUTEIBCTBA U BBO/A B IKCILIYaTAIMIO | 7-KMIOMETPOBOTO ra30IpoBOIa.

Pazpewenusn na 006ovtuy

IlepBoe BeanHOe JKankMyHaro paspelieHne Ha 1o00bay 0110 yTBepkaeHo KomnereHTHBIM opranoM B Mapte 2007
roga. B nexadpe 2008 roga ObUI0 BBIAHO HOBOE pa3pelleHne Ha J00bIdy, KOTOPOe BKIIOYAET B ce0st BCE TOPU30HTHI
U He()TEHOCHBIC WM Ta30KOHJCHCATHBIC 3aJICKH, OXBaThiBaeT 185 KBaapaTHBIX KWIOMETPOB JIMIIEH3MOHHOTO
ydacTka u AeictByeT a0 ucrteueHus cpoka nerctBus CPII (to ects mexay 2031-2033 rogamu, B 3aBUCUMOCTH OT
KOHKPETHOHU TeorpaduaecKoii u reoIornieckoil Tepputopun). JlelicTByromee B HACTOSIIIUN MOMEHT pa3pelIcHre Ha
nmoObsray ObuTo BEIaHO JKamkmyHaro B jexadpe 2008 roma m odunumansHo BkimtodeHo B CPII B cooTBercTBHH C
BOCBMOM MOMPaBKON K HEMY.

Paspemenuﬂ Ha coruzanue 2casa

[Iporpamma XKankMyHas MO CKHTaHWIO M YTHJIM3AIMH MOIMYTHOTO ra3a M ra30BOro KOHAEHcaTa Ha UMHapeBCKOM
MECTOpPOKICHHH, TIpeacTaBieHHass KoMeTeHTHOMY opraHy, Oblila IepBOHaYaIsHO ogo0peHa B nexadpe 2007 rona.
JKankmyHato OBIJIO TIPENOCTABICHO MATh pa3pelleHH Ha CKUTaHHWe MOMYTHOTO rasa. M3 3Tux paspemieHuil B
HacTosIee BpeMs IEeHCTBYIOT TONBKO ABa. Cpok [IeHCTBHA yKa3aHHBIX pa3pelIeHHH Ha CXKUTaHHE Taza ObLI
npoaines 10 30 utons 2011 rona.

I[anee B KPATKOM HM3JIOKCHUU MPUBOJAATCA APYTUC OCHOBHBIC YCIIOBUA I10 CPIL:
Beinnama posimu

CTaBKka €XXEMECSAYHBIX BBIILIAT POsANITH, TMPOU3ZBOIUMBIX }KaI/IKMyHaeM rocyaapCcTtBy, 3aBHUCUT OT o0BeMa
H3BJICUCHHBIX YIJIEBOAOPOAOB, pAaCCYUTBHIBACTCA B COOTBETCTBUM C peaHHSOBaHHOﬁ CTOMMOCTBIO IPOJAKHU KaKAOI'O
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KJjlacca YrJ€eBOAOPOJAOB Ha €ro KOHCYHOM IYHKTC HAa3HAYCHUA 3a BBIUCTOM CTOMMOCTU TPAHCHOPTHUPOBKU OO
KOHCYHOI'O ITYHKTa U KaKHUX-IH00 CKHIOK, CACIaHHBIX B CBA3U C KAUCCTBOM )IOGI)ITLIX YriieBoaopoaoB, B CpaBHCHUU
C OTaJIOHHBIM Ka4€CTBOM.

Paszmep
CTABKH
POsLIITH 1O
O06BbeM 100b1YH He(pTH (B TOHHAX) HedTH
OT 0 710 100 000 .......eiiiieeieetieetterte ettt e ettt e eteesteesbeesteessse e seessseesseesssesnseessseenseessseenseessseensessssesnseesssesnseens 3%
Ot 100 000 o 300 000... 4%
OT 300 000 1O 600 000......cccueeeirieeeeeieerteeteeree et erteesteesteesereesteessseeseesssesseesssaesseessseesseessseeseesssesnsesssessseens 5%
Ot 600 000 go 1,000 000 6%
CBBILIE 1 000 000 ....eoiiiiiiieiie ettt ettt ettt et e st e bt e sttt e bee st e eabeesabeesbeesateenbeesabeenbeesasesaseesasesnseens 7%
Paszmep
CTABKH
POsLIITH 1O
O6beM 100b14H raza (8 1000 ky6.m.) rasy
OT 0 710 1 000 000.....ccuteeteeiieeieerte ettt e ettt e et e eteesteesteessreesteessseenseeassesnseessseenseessseenseesssesnseenssesnseesssesnseens 4%
OT 1 000 000 710 2 000 Q00........0eeiieeiieriieeieerteeteereesteesteesereesteessteesteesssesseesssaeseessseesseessseeseesssesseesssesnseens 4.5%
OT 2 000 000 710 3 000 000.......0eeiieerierieeieerteeteereesteestee sttt esteessteestaesssesseesssaesseessseasseessseenseesssesnsesssesnseens 5%
OT 3 000 000 710 4 000 000.....c...eeiieriieteeitette ettt st estte st e st e sttt e bt e satesbeesabeebeesaseesseesaseebeesssesnseesnsesnseens 6%
Ot 4 000 000 go 6 000 000.. 7%
CBBILIE 6 000 000 .....oiiiiiiieiie ettt ettt ettt et e st e e bt e sttt e bt e sabeeabeesabeenbeesateenseesaseenbeesasesabeesaseenseens 9%

Jlons eocyoapcmesa

B cooterctBun ¢ CPII rocymapcTBO moiydaeT €XEeMECSYHYIO JOJI0 OT J00BIYM YIIeBOIOpOAoB JKamkMmyHaeM.
Jlons, KOTOpyIO MOJydYaeT rocyqapcTBO, PacCUUTHIBACTCS, BO-NIEPBBIX, MyTEM YCJIOBHOTO pa3JelieHus NOOBIYM Ha
KOMIICHCAIIMOHHYI0 HeTh (cost 0il) n mpubsutbHy0 He(TH (profit oil). "Komnencammnonnas HedTs" 03HaUaeT Takoe
KOJIMYECTBO JOOBITOW HE(TH, PBIHOYHAS CTOMMOCTB KOTOPOTO paBHAa €XEMECAYHbIM pacxonaM JKamkmyHas,
KOTOpble MOTYT OBITH BBMTEHHI B cooTBercTBUM ¢ CPII. Brramraemple pacxompl mis Ielieil pacueTa
KOMITEHCAIIMOHHOW He()TH BKIIOYAIOT B ce0sl BCE IKCILTyaTa[IOHHBIE PACXO/IbI, PACXO/IbI HA Pa3BelKy U 3aTpaThl Ha
pa3paboTky 10 TojoBoro makcumyma B 90% OT Tro/OBOM BajoOBOH pEaIM30BAHHON CTOMMOCTH JOOBIYU
yrieBoopoioB. JI0Oble HEHCIIOJIb30BaHHBIE PACXOJbl MOTYT OBITh IIEPEHECEHBI Ha HEONpEIeNICHHBIH Oymyniui
CPOK IIpH pacdere KOMIeHCauuoHHOH HedTH. IIpuObuIbHAs HEDTh, SBISACH Pa3HULEH MEXIY KOMIEHCAIIMOHHON
HedThIO M 00mMM 00BEeMOM J00BIBaEGMOW KaXKIbI Mecs HedTH, pasziensercs MeXay ToCyIapcTBOM U
Kankmynaem. CremoBarelbHO, yBEIHUYCHHE €XKEMECSUHBIX pacxonoB JKamkmyHas HNpUBOIAMT K Oojee HU3KAM
o0beMaM TNpPUOBUILHOM HE(TH, NepeaaBacMbIM TOCYAapcTBY (M3-3a Ooiiee BBICOKOH HOMHHAJIBHOM CTOMMOCTH
KOMIICHCAIIHOHHOH He()TH).

Hons rocymapctBa B o0beMe NpHOBUIbHOW He(TH HOKHAa OBITH (pr3myeckw nocraBieHa [ocymapcTBy, Wi,
HA000pOT, TOCYIAPCTBO MOXKET IMPEAIOYECTh MOAY4aTh CYMMY, PaBHYK CTOMMOCTH MpUOBLTbHON He(dTH, Ha
exeMecsuHOl ocHoBe. J[o CHX MOp TOCYIapCTBO BCET/a MPEAMOYMTANO TONydYaTh IUIATEKH B JCHEXKHOH (opme.
JIroOble Takue CYMMBI TNPEABABIIAIOTCA WU BBIIIJIAYUBAIOTCA Ha OCHOBE (baKTI/I‘-IeCKI/IX eKEMECIUHBIX 00HEMOB
noObIun. Brigensemast TOCy1apcTBY JI0JII paCCUUTHIBAETCS HA OCHOBE CIIEAYIOIIEro MeToja "TpaHmia" 1t HehTH U
raza. ['ocymapcTBeHHass 10 B 00mieM obobeme mpubObuibHON HedTH coctaBmsuial0% B 2007, 2008, 2009 u 2010
rofax.

B cnenyromiei Tabnuile MPUBOASTCSA JAHHBIC O TOCYJAPCTBCHHOW J0Jie B 00IIeM o0beMe MPHOBLILHON HehTH U
MPUOBUTBHOTO ra3a Ha OCHOBAHUH TOJIOBBIX YPOBHEH TOOBIYH.

Honst
rocyaapcraa
B
NPHOLLILHOM
HedTH
B
OTHOLLICHUH
O0beM rooBoii 100b14M He(p)TH (B TOHHAX) HedTH
OT 0710 2 000 000 vrrrs1tstsmmmieeeeseeesesesessssseseeeeeee s 10%
OT 2 000 000 70 2 500 000........coimirimtireietetetetetettet ettt sttt st sttt e et ese et et ebeeae e bt sbeebesbesaesnenenaens 20%
OT 2 500 000 70 3 000 000........coimirinrireteteteteteeetet et ettt sttt sttt e et et ebe bt e bt sbeebesbesae s sennens 30%
CBBIIIE 3 000 000 ....ooueiiiiiiiiiiiitietieterert ettt ettt st b e st e oot eb bt e bt sttt be e n b enens 40%



Houst
rocy/1apcTBa
B 0011eM
o0beme
NPUOBLILHOTO
raza
B OTHOIIEHHH

O0beM ro10Boii 100b14M raza (8 1000 ky6.M.) rasa

OT 0710 2 000 000.....ccuiteeieeieetteeteetee sttt et e sttt e st e esbeesateesbeesateebaesaseenbeesabeenseesaseensaesnseessaesseensaenns 10%
OT 2 000 000 110 2 500 000......ccciieeeiieeeiiieeetieeecteestte e et eeesteeesbeeestaeeessseeessseaesssseeasssaesssseesssseeesssseesnsseenn 20%
OT 2 500 000 110 3 000 000......ccciieeeiieeeiieeeetteeeiie e stte e et eeesteeesbeeestreeessseeessseaesssseessseesssseeassseeessssessnsseenn 30%
(0535011 (S0 I 01T 0L PSSR 40%

ITo mcreuenun cpoka nevictus Jlumensun u CPII (uro mpowmsoiimer mexay 2031-2033 r1r., B 3aBHCHMOCTH OT
KOHKpETHOH Teorpaduyeckoit M reojormdeckoil Teppuropnn) JKamkMmyHail 00s3aH mepeaaTs TOCYDapCTBY Bce
aKTUBBI, NPUOOPETCHHbIC, ITOCTPOCHHbIC WM YCTAHOBJICHHBIE B COOTBETCTBMM C pabodell mporpamMmoil u
YTBEPKJICHHBIM OIOIKETOM.

Ecmu JKamkmyHail NpOU3BOAMT YIUIATY TOCYIApCTBY B JCHSKHOW (opMe BMeCTO (HaKTHUECKOW JTOCTaBKH
TpeOyeMBIX YIIIEBOIOPOIOB, To IieHa (B nomtapax CIIA) ycranaBnuBaeTcs Takas, Kakyro JKankMyHal MOTyYr1 ObI
3a aHAJOTUYHBIA 00BEM YIJICBOJOPOJIOB HA TOYKE MOJAKIIOYCHHS K MAruCTpalbHOMY TpPyOONpOBOAY Ha OCHOBE
KOMMEPYECKO CICIKH, 32 BEIUCTOM PACXOJIOB IO TPAHCIIOPTHPOBKE IO MArUCTPAILHOTO TPYOOMIPOBOIA.

Hanoeu — Obwas wacmo
Kopnopamugnwiti noooxoonutii nanoz

JKavkMmyHail OCYIIECTBISET €XEMECSYHbIC IUIATEXKHU II0 KOPIOPATUBHOMY IOJOXOAHOMY HAIIOTY TI0
¢ukcupoBanHOH mporeHTHOH craBke 30,0% oT Hamoroobmaraemoro noxoma JKamkMmyHas OT KOHTPAaKTHOH
NESITeNPHOCTH 33 KaXABIM Toj KoMMepdeckoi moObraum B TedeHnme cpoka pgeiictBus CPII.  JIro6oit
HAJIOT000JIaraeMblil TOX0J OT HEKOHTPAKTHOH AEATENbHOCTH (HAallpuMep, JOXOIBI OT XEeIDKHPOBAaHUS) oOjaraeTcs
HAJIOTOM IT0 CTaBKE KOPIIOPATUBHOIO MOA0XOHOTO HAJIOTA, ICHCTBYIOIICH B FOJ] peai3alliy JOX0/a.

IInamesicu 3a omkKpbvimiue

ITo CPII XKaukmyHail J0/KEH OOBSIBIATH O KaXKIOM HOBOM OTKPBITHH HE(PTEHOCHOTO TOPHU30HTA, KOTOPOE BEAET K
KOMMepYecKol J1o0bIue, U BhlutaunBaTh rocynapcrBy 500 000 mosun. CILA mo kaxaoMy TakoMy OTKpBITHIO. B
2008 roxy Xauxmynai Beimnatunl I'ocynaperBy 3,0 muH. gomn. CIIA mo mecTd KOMMEPYECKMM OTKPBITHSM, O
KOTOPBIX ObwT0 00BsiBIcHO B Mac 2008 roma. Hu B 2009, Hu B 2010 romax HHKaKUX ILIATEXKEH TOCYIAapCTBY 3a
OTKPBITHS CIETIaHO He OBLIO.

bonyc 3a 0o6viuy

JKamkmyHaii momkeH BwIILTaumBath [ocymapctBy Oonyc B pasmepe 1 muH. momn. CIIA 3a kaxaeie 10 muH.
METPHIECKUX TOHH CYMMapHO! 100BIYM HE(TH U IPUPOJHOTO rasa.

BO3M€W€HM€ ucmopudeckux sampam

JKankmyHaii 00513aH BO3MECTUTh TOCYIapcTBY B o0mmeit cioxHoctd 25,0 maH. aomr. CHIA mo ucropudeckum
3aTpataM (ero pacxoabpl Ha pas3BelOYHbIE pabOThl, BBIMOJHEHHBIE JO0 BbyIauu JluleH3uHM) paBHBIMHU
€XEeKBapTAIbHBIMH TUTaTeXaMH B TeueHue dTama jao0brdu o CPII, HaumHas ¢ sTama mpousBojcTBa. KankmyHai
Hayvanx OCYIICCTBIATh Takue riarexu ¢ 1 suBaps 2007 roga. JKawkMmyHall moracuyi HUCTOPUYECKHE 3aTpaThl B
pasmepe 2,1 miH. gomu. CIIA B 2008 roay, 1,0 mun. gomi. CIIIA B 2009 roxy u 1,0 mus. gomn. CILIA B 2010 roay.

Heobxooumvie 3ampamwi

JKamkmyHait 00s13aH pacxomoBats He MeHee 1,0% TOOBBIX KalUTAIBHBIX 3aTpaT Ha 00y4deHHe nepcoHana. Ecim 31o
CyMMa MpPEBBILIAET T€ 3aTPAThl, KOTOPbIE JEUCTBUTEIBHO HEOOXOMUMBI JUIS MOArOTOBKH mepcoHana, YKaukmyHai
JIOJDKCH HCIOJIb30BaTh OCTATOK Ha (PMHAHCHUPOBaHHE cpeaHero obpaszoBanuss B Kazaxcrame. JKamkmyHait
m3pacxonosain 2,8 miH. goyt. CIOA mns obydenus nepcornana B 2009 roxy u 2,6 mua. gomt. CIHA B 2010 romy.
Kpome toro, JKamkmyHail MpOW3BOJUT HAYKCICHUS HA JIMKBUAAIMIO 00bekTOoB. CymMMa COOTBETCTBYIOLIETO
00s13aTENbCTBA COCTABISIET TEKYIIYK) CTOMMOCTH MPEANOJIAaraeéMbIX PAaCcXO/I0B, KOTOPBIC, MPEAIOIIOKHUTENLHO,
moTpeOyroTCs JUIsl TOramieHus 00513aTebCTBA, CKOPPEKTUPOBAHHYIO HA OXHIACMBIH ypPOBEHb HHQIIIHMA |
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JAUCKOHTHUPOBAHHYIO C UCIIOJIb30BAHUEM CPEAHUX JOJTOCPOUYHLIX MPOUCHTHBIX CTABOK JJId Pa3BUBAIOLICTOCA PhIHKA
JOJII'OBBIX 00s13aTEILCTB ¢ YUYCTOM PUCKOB, IPUCYIINX PBIHKY Kazaxcrana.

JluxeuoayuornHwiti poHo

B cootBerctBum ¢ CPIT XKankmyHait 00s3aH co3/1aTh TUKBUIAIMOHHEIN (oHT B pazmepe 12,0 muH. momr. CIIA 3a
CYET €XKEroJHOro InepeuncieHuss B Hero B3HocoB B pasmepe 100 000 gomn. CIA B rox Ha 3Tame pa3BeiKd U B
pasmepe 452 000 momn. CHIA B rox B TedeHme dTama A0ObMU. JIMKBUAAIMOHHBIA (OHZ OyIOeT MPeNOCTaBISATh
CpeICTBa Ha JHMKBHIAIMIO MMyIIecTBa M obopyxoBanus JKankmyHas B koHre cpoka CPII. PykoBomcTBo B cBoeit
OTYETHOCTH PE3EpPBUPYET CYMMEBI, HEOOXOAMMBIEC U JUKBHUAAHMOHHOTO (pOHMIA, M TONaraer, 4To IOCPEACTBOM
dbopmupoBaHUs TakuX pe3epBoB JKankMmyHaill BBITIONHSET CBOM 00S3aTENbCTBA MO OCYIIECTBIECHHUIO €KETOJHBIX
B3HOCOB B JINKBHIAIIMOHHBIH (DOHI.

IIpuponooxpannoe pa3pemeHne

26 mapra 2011 roma MuHHCTEpPCTBO OXpaHBl OKpysKaromied cpeabl Bblnano JKaukMyHaro HpUPOAOOXPaHHOE
paspemenue ("IIP") cpokom 1o 31 nexabpst 2011 rona. CornacHo [1P Xankmynato pasperaercs: (i) IpOU3BOJIUTH
BEIOPOCHI 3arps3HSIOIINX BEMIECTB B 00beMax, He mpepbimatomux 4 316,988 tonH B 2011 roxy, , (ii) mpOU3BOIUTH
cOpOCHI 3arps3HSIONUX BEMIECTB B 00beMax, He mpepblmatommx: 17,722 tomH B 2011 romy m (iii)) XpaHUTH
MPOMBIIIJICHHBIX U JPYTUE OTXOBI B 00beMax, He MpeBbImaromux 3 326,578 torn B 2011 roxy.

KOHTPAKTBI, UMEIOIIUE CYIIECTBEHHOE 3HAUYEHUE JUISI HAIIEMW JEATEJBHOCTH
Coznautenue o cmpoumenscmee YCmaHnoeKu no02omoeKu 2a3a

10 aBrycra 2007 roma KamkmyHaii 3akmoumn cormamenne ¢ KCC Ha pa3paboTKy, MpOEKTHPOBaHHE U
CTPOUTEJIBCTBO Y CTaHOBKU MOJATrOTOBKH Ta3za. CTPOUTENHCTBO YCTAHOBKM IMOJTIOTOBKH Ta3za ObUIO 33/I€pXKaHO 110
CPaBHEHHUIO C MIEPBOHAYAILHO HpeAIoIaraeMoil natoii 3aBepuienus. KacarensHo nHGOpManuy o COCTOSHUM [N 110
3aBEPIIECHUIO0 Y CTAaHOBKH TOJTOTOBKH Ta3a cM. pasaen "O0030p kommepueckol odeamenrvhocmu—Kanumanvhvie
ungecmuyuu— Ycmanosexka nodeomosku easza". OOMas CTOMMOCTh CTPOMTENILCTBA MEPBOrO 3Tama YCTaHOBKU
MOJTOTOBKHU ra3a cocTaBUT okoyo 227,0 muH. nomn. CHIA. XauxmyHail cornacuncsa Beimaatute KCC aBaHCOBBINM
wiatex B pasmepe 30% OT LEHBl KOHTPAaKTa IpH IIOJNyYEHUH, IIOMHMO IIpOYero, OaHKOBCKOH TIapaHTHU
BO3BpAILCHNS TaKOH MpeAONIaTsl W OaHKOBCKOM TapaHTHH BBIIOJIHEHHS cornameHus. O0e CTOpPOHBI MMEIOT
OOBIYHBIC 0053aTENECTBA O BO3MEIICHNH YIepOa W MpaBO PacTOPTHYTH COTJIAIICHHE B Cydae, Hanmpumep, dopc-
Ma)KOPHBIX 00CTOSITENILCTB, OAHKPOTCTBA APYTOM CTOPOHBI MIIM HEBBINOIIHEHNUS cornamenus. I1o coctosamio Ha 31
nexabps 2010 roma cymma 3amomkenHoctd nepen komnaaneit KCC 3a cTpouTenscTBO Y CTaHOBKH IMTOATOTOBKH ra3a
cocraBmsuia 24,1 miH. momr. CIIA, xyna BxoauT cymma B 22,4 muH. nomt. CIIA (koTtopast K MOMEHTY 3aBEpIICHHS
Bo3pacret 10 22,7 muH. gomt. CIIIA), momnexamue yrurate KCC mocine cOOTBETCTBYIOMIECH IPUEMKH.

Coznawenue o cucmeme n0OOEPIHCAHUA NIIACIMOBO20 OABICHUA

14 nexabps 2009 rona XKankmynai 3akmtounn cornamenne ¢ PM Lucas Kazakhstan LLP ("Lucas") Ha pa3pa6oTky,
MPOEKTUPOBAHUE U CTPOUTEIHCTBO NEPBOrO ATANa CUCTEMBI MOAJIEpAKAHUA MJIACTOBOIO JaBleHUsl Ha YMHapeBCKOM
Mmectopoxkaeaun ("CIIIIA"). Ha 3t paGoThl U COOTBETCTBYIOIIME IUIATEKH OT Lucas mo NaHHOMY COTJIAIICHHIO
JaHBl TapaHTUHM TrojioBHOW kommanmu Lucas, Metropolix Holdings Limited ("Metropolix"), coriacHo akty o
nepeaaye mpaB OT Toi ke Aatel. O6mas croumocts CIIIT/] mo cormamenuro coctapnset 9,8 mua. momr. CIIA (6e3
HJC). CornacHo koHTpakTy JKamkMmyHal coryiacwics BBIILIATUTH Lucas aBaHCOBBIH Iuratex B pasmepe 30% or
o01Ielt IIeHBI KOHTpaKTa, 00ECIICYCHHOTO KaK TapaHTHHHBIM 0053aTEIECTBOM (CTOMMOCTBIO B TCHTE, JKBUBAJICHTHOM
465 775 momn. CIIA), tak u rapantmeii Metropolix. OcranbHyI0 YacTh KOHTPAaKTHOW IIeHBI JKamkmyHait
BBIJIaUMBaeT Lucas 9acTsIMH, B COOTBETCTBHH C IOAPOOHBIM TpadukoM Imiartexxkeld. CoriamieHne MOKET OBITH
pacToprayTo 1o MHHNWATHBEe JKamKMyHas HpH OIpPEIeNIEHHBIX OOCTOATENBCTBAX IMyTEM YBEIOMIICHHUS IPYTOi
CTOpOHBI 3a 14 paboumx mHEH M, B HEKOTOPHIX OoJiee OTpPaHMYCHHBIX CllydasX, IO HHUIMaTHBe Lucas c
yBenomieHuem 3a 30 qHeit. Jlro6as u3 cTOpoH MOXKET pacTOPTHYTh JOTOBOP 0€3 MpeBapUTEIHLHOTO YBEJOMIICHUS B
cily4ae HeCOCTOSATEIBHOCTH APYroi cropoHsl. Cpok okoHuanus crpoutenberBa CIITTJ — konen 2012 ropa.

Konmpaxkm na apendy oypoeoii ycmanosku Saipem

B cenrsbpe 2006 ronma JKamkmyHall 3aKiiO4Mi COIVIallleHHE € Saipem, MO0 KOTOpPOMY Saipem IOCTaBisieT U
9KCIUTyaTHPYeT Ha3eMHYI0 OYpPOBYIO YCT@HOBKY ISl OypeHHs AECSITH CKBaXHMH Ha UMHApEeBCKOM MECTOPOXKICHUH.
Omiata cocTosla M3 OJJHOPa30BOW BHIIIIATH 32 MOOMIHM3aLHUIO B pasMepe 2,5 miH. pomt. CLHIA miroc exenHeBHbIC
oTepaoHHbIe cTaBKy puMepHO B 29 200 nomn. CLIA, orutaTel mUTaHUS 1 IPOXKUBAHUS U PAOOTHUKOB, a TaKKe
€MHOBPEMEHHBIX IIaTexel 3a TpaHcnopTtupoBky B mpeaenax 400 000-520 000 momn. CIIA, B 3aBUCHMOCTH OT
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paccTosiHMsL 10 BaxToBOro rmocenka. JKaWkMyHaro, BO3MOXHO, TMOTpPeOyeTcs OCYLIECTBUTh IUIATeX 32
nemobmmu3armio B pasmepe 327 800 moyun. CILA, ecmu, mociae BOZHUKHOBEHHUS OIPEICIICHHBIX OCHOBAHWU IS
pacTop>KeHUsI KOHTPaKTa, Saipem He CMOXKET KCILIyaTHpOBaTh YCTAHOBKY B NPYroil HE(TSIHOW KOMITAHHUH, WITH 5K
TUIATEX 3a JOCPOYHOE NpeKpalieHue KOHTPAKTa, pa3Mep KOTOpOro OyAeT 3aBHCETb OT KOJMYECTBa MPOOYpPEHHBIX
CKBaXMH W OIICPAIMOHHON cTaBkU. [lmaTexkHble oOs3aTenbcTBa JKamkmyHas oOecmeueHbl rapantueir ot BTA B
cymme 2,0 mima. gomn. CIIIA. Konrtpakt Oymer ocrtaBaThCsl B CHJIE Ha TEPHOJ BpPEMEHH, HEOOXOIMMBIN LI
MOOMIM3aINH, epeMeIIeHHs OypOBOH yCTAaHOBKH, 3aBEPLICHUS MM TIIYIICHNS W JMKBUAAIMH JNECATH CKBAXKHH,
ec OH He OyIeT pacTOprHyT AocpodHo. Kaxkmas cTOpoHa HMMeEeT HpaBO pPacTOPTHYTh JOTOBOP B CIydae
HEIUTaTEKECIIOCOOHOCTH HIIH JIMKBH a1 )IpyFOI\/'I CTOpPOHBI, a }KaI/IKMyHaf;I HUMECT MOOIMOJJHUTCIBHOE IIPpaBO Ha
pacTopKeHHe, eciid Saipem OKaKeTCS HE B COCTOSHHHM BBINNOJNHATH CBOM 00s3aTenbcTBa. CTOPOHBI HECYT
00s13aTeNIbCTBA 0 BO3MELICHNUH yiiepOa. JJaHHBI KOHTPAKT MPOODKAaeT ACHCTBOBAThH, M IO HEMY IPOIOIDKACTCS
OypeHue nociieiHel CKBaXXKMHBI. B HacTosIee BpeMsi BeyTcsl IEPEroBOphI ¢ Saipem O IPOJJICHUH CPOKa AEHCTBUS
YKa3aHHOT'O KOHTPAKTA.

Coznawenue 00 IKcnayamayuu U mexoocayiucueanuu YCmano6Ku no020moeKu 2aza

JKankmyHail 3aKIIFOUMII COTIIAIEHHE Ha HKCILTyaTalfio ¥ TEXHHYecKoe 00CITy)KHMBaHHe Y CTAaHOBKH MOJTOTOBKH Ta3a
¢ xommanueil Exterran, MexxmyHapomHol HedrTerazoBoil cepBucHON Komnanued. COIrIacHO OKOHYATEIBHBIM
ycnoBusIM KOHTpakTa Exterran OyneT HECTH OTBETCTBEHHOCTH 3a JKCIUIyaTallMI0 M TEXHHYECKOE OOCIYyKHBaHHE
BCEH YCTaHOBKHM MOATOTOBKM Ta3a M COOTBETCTBYIOIIETO €€ OOOPYHOBAaHUS B TedeHHE 36 MecsleB MOCIe AaThI
Hadaia ee paboTHI.

TPAHCIIOPTUPOBKA
O030pHas yacTh

C momenrta 3aBepmieHus B sHBape 2009 roma 120-xmmomerpoBoro HedrempoBoma ['pymmbel ¢ UnHapeBCKOro
MECTOPOXKICHUS /IO JKEJIE3HOAOPOXKHOTo TepMHUHana B Pocromax BOnMM3nm Ypanbcka noObiBaeMas JKaukmyHaeMm
HedTh TpaHCHOPTHpYETCS Ha SKCHOPT IO 3ToMy TpybompoBoay. [lo 2009 roma nmocraBku HedTH 10 Ypayibcka
OCYLIECTBISUINCh HCKIIOYUTENBHO 4epe3 HHQPACTPYKTypy, KOTOpas NpUHAJIeKala M JKCIUIyaTHpOBajach
TPEeThMMH IHMIaMH. B pesynbrare mocTpoiikn HedTempoBoga TpaHCIIOPTHPOBKA ChIpod HedTH crama Ooiee
6e3omacHoii, MeHee oporocTosineii u 6osee peHTabenbHOH.

TpancnopTHbIE MapIIpyThl AJISL SKCIIOPTA YIIeBOAOPOAOB JKaukMmyHas M Ipyrux HedTe- W ra3onpoHU3BOIUTENEH
HUMEIOT Ba)KHOE 3HAYeHHE, MOCKOoNbKy KaszaxcraH He mMeeT BbIXoAa K Mopro. B gactHocTH, KasaxcTaH cHIIBHO
3aBHCUT OT POCCHHCKOHM TPaHCIOPTHOW HMH(PACTPYKTYpHI, C TOUYKH 3pEHHS IKCHOPTHBIX myTed. Cripas He(PTH
skcrioptupyercs u3 Kaszaxcrana mo TpyOompoBomaMm M JKeIe3HbIM goporam depe3 Kacmmiickoe mMope m uepes
Poccuro B mopter UepHoro Mopst wiu o Tpyobonposoxay B Kutaii. JIroObie orpaHnYeHNs WK PEKpallieHHe J0CTyIa
K CYyIIECTBYIOIIMM TpyOOmpoBOJaM WM SKEJIE3HBIM JIOporaM, BBI3BaHHBIE CEPbE3HOM  HEMoJaJIKaMHu,
MOJUTHYECKUMH COOBITUSIMH WJIH IPYTUMH OOCTOSTENILCTBAMH, MOTYT IPUBECTH K MPHOCTAHOBKE MOCTaBOK He(TH
U BBI3BATh CEphE3HBIE HAPYIICHUS B NPOLIECCe IPOU3BOCTBA.

TpaHcnopTHPOBKA chIPOH He()TH U KOHJEHCATA

OCHOBHBIMH BapHaHTaMH TPAHCIIOPTHPOBKM HA JKCIIOPT CHIPOH He(TH M KOHJAEHCATa SIBISETCS IOCTaBKa II0
JKeIle3HOM mopore wid 1o TpybompoBoxy. C Havama 2009 roma HedTh mepexadmBaeTCs depe3 MpUHAIICKAIIUH
I'pynne nedrenpoBon ¢ YunHapeBckoro mecropoxaeHus no Pocromeit BONM3M Ypanbcka, a OTTyda Jaiee -
yIOJMHOMOYEHHBIM TpeiinepoM XXankmyHnas. Hikxe mpuBogurcs kpaTkas nH(GopManus o0 MMEIONIMXCS BapHaHTax
NaJbHEHIIINX OCTAaBOK:

Kenesnasn oopoza

B nacrosmee Bpems JKankMmyHall TpaHCcHOpTHpYeT He(Th depe3 TpyOomnpoBoa ¢ UnMHApEBCKOTO MECTOPOXKACHUS 10
Pocromieit BONMM3M Ypajibcka, Ije OHAa Ha HE(TEHAJMBHOM TEPMHHAJE MEPErpyKaeTcsi B IKEJIC3HOIOPOXKHBIE
LICTEPHBI, TOCTABIISIEMbIE TPETBUMH CTOPOHaMH. B Hacrtosiiiee BpeMsi He)Th IIEPEBO3UTCSI 110 JKeJIE3HO Topore Ha
HedrenepepadarbiBatomue 3aBoasl B OuunsHmuu u Ykpaune. [Ipu mepeBo3ke cBoed NMPOAYKIHMH IO KEJIE3HOH
nopore y JKamkmyHas He OBbUIO CllyyaeB CHW)KEHHMsS KadecTBa HE(TH, B OTIMYHME OT TPAHCHOPTHUPOBKH TIO
TpyOoIpoBoay, U, CIeI0BaTeIbHO, €CTh BO3MOKHOCTD MOJyYeHHsI OoJiee BHICOKOW IIEHBI 32 CBOIO HPOJYKIHIO Ha
9KCIOPTHBIX phIHKax. Ilocie TOro kak ¢ BBEJCHHWEM B OKCIUIyaTallMi0 Y CTaHOBKH IIOATOTOBKHM Ta3a HAYHETCS
MIPOMU3BOJICTBO KOH/ICHCATA, T€ JK€ MEXaHU3MBI TPAHCIIOPTUPOBKH OYIyT HCIIOIB30BAThCS U IS KOHJCHCATA.
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Tpybonpoeoo

Kak ynomuHanocs Bblle, ceifuac ['pynmna tpancroprupyer HedTh uepe3 coOcTBeHHBIH HedTenpoBoa. B HacTosmiee
BpeMs OTCYTCTBYET MEXaHH3M PETYJIMPOBAHUS Yepe3 OaHK KayecTBa IKCIOPTHBIX MOCTABOK, OCYILECTBISEMBIX 10
MarucTpajbHbIM TPYOOIPOBOJAaM, KOTOPBIC TOCTYHHBI Uil JKaukMyHass W KOTOpbIC SKCILTYaTHPYIOTCS TPEThHMHU
CTOpOHaMH. B OTCYTCTBHE COOTBETCTBYIOLIETO COINIAIICHUS OTHOCHTENBHO KadyecTBa ChIpoil HepTu ['pymmbl,
XKankmyHail, COOTBETCTBEHHO, MOXET IOJIydYaTh 0ojee HU3KYIO IIeHY 3a CBOIO HNPOAYKIHUIO, YeM KadeCTBO €ro
HeTH TpeOoBaIo OBl B MHOM CITydae.

TpaHcHoOpTHPOBKA CYXO0ro ra3a, 6yrana u NponaHa

B nacrosmee BpeMs ['pymma cxuraeT Bech MOIYyTHBIN ra3, MOJYYSHHBIH NpH J00bIYe He(TH, COTTIAaCHO BBIIAHHBIM
paspelIeHusIM Ha COKUTAaHHE Ta3a U HE OCYIIECTBIIAET pealu3aluio KakoH-ITM0O0 MPOIyKLUH NepepaboTKH rasa.
IIpennonaraercs, uro B OynymieM [OOBITHIH ['pynmoit ra3 Oyaer [OOCTaBIATHCS MO | 7-KHJIOMETPOBOMY
ra3onpoBoiy, coequHsomeMy YuHapeBcKkoe MeCTOpoXkaAeHue ¢ razonposogoM OpenOypr-Hosomnckos. 'azonpoBog
yKe TIOAKJIIOUeH M ObUl BBeieH B odkciutyaranuio B ¢eBpane 2011 roma. CornmacHo pacueraM, MakcHMalbHas
rofioBasi HPOITyCKHAsl CIOCOOHOCTH rasompoBosaa coctaBiser 5.0 mupxa. kybomerpos. Ilockombky ras Oyzmer
NPOJIaBaThCsl B TOUKE BPE3KHM B MAarucTpajbHBIH TpyOompoBon, I'pynma He Oynmer o0s3aHa IIIaTUTh KaKue-THO0
JIOTIOJTHUTENBbHBIE Tapu(BI 32 TPAHCIIOPTHPOBKY.

Kpome Toro, I'pynma mpuBiekaeT CTOPOHHHX IOAPSTYNKOB Ui TPAHCIIOPTHPOBKH cBoeil mpomykumu CYT
aBTOLIMUCTEPHAMH [0 JKEJIE3HOJOPOKHBIX TPY30BBIX TEPMHHAIOB, SKCIUTyaTHPYEMbIX TPETBUMH CTOPOHAMH H
HaXOMAMIMXCS Hemaleko oT Ypanbcka. 3ateM CVYI Oyzer HOCTaBIATHCS IO JKEJIE3HOH JOpore KOHEYHOMY
MOKYTNaTeIto.

MNPOJAKHN U MAPKETHUHI'

Cornacuo CPII XXaukmyHait sxkcrioptapyetr 85% cBoeit 1o0bran HedTH, a 15% mpogaet Ha BHyTpeHHEM pbhIHKe. J[0
Toro, kak JKaWkMmyHaili HauHET KOMMEPYECKOE MPOU3BOJICTBO MPOMYKIMH C KCIOJIh30BAHUE CBOCH YCTaHOBKHU
MOJITOTOBKK ra3a, OH OyJeT MpojaBaTh TOJNBKO ChHIpY0 He(dTh M KoHaeHcar. [locie Hayama KOMMEPYECKOro
MPOU3BOJICTBA COOTBETCTBYIOMICH MPOMYKIIMKM HAa YCTAaHOBKE MOJTOTOBKHM rasa ['pymma HamepeBaeTcs MpPOIABaTh
HedTh, Ta3oBbI KOHJCHCAT, CyXO# ra3, mpomaH W OyTaH, U HAMEPEeBaeTCs MPOJOJKATh HPOJABATH CBOIO
YIJIEBOJOPOIHYIO TPOAYKIHIO B OCHOBHOM Ha SKCIIOPTHBIX PHIHKAX.

B cBs3u ¢ HemocpeacTBEeHHON OM30CcThI0 UHHAPEBCKOTO MECTOPOKICHUS K pOCCHICKON rpaHuIie (0koiao 60 kM oT
r. Ypanbcka) U K APYTMM ITyHKTaM 3KCIIOPTHBIX HpojaXk B EBpome, B COYETAHWH C COKpAIIEHHEM pacXooB
Kankmynast 6naromaps TpaHCIIOPTUPOBKE HE(PTH MO CBOEMY TPyOOmpoBoAy ¢ UMHApEeBCKOTO MECTOPOXKACHHS IO
9KCIOPTHOTO TepMHHana B PocTtomax BOmm3nm Ypanbcka, ['pynma, mo MHEHHIO PYKOBOJCTBA, MOXKET JOCTHYb
OTHOCHTEIJIBHO BBICOKOH YHCTOM MPHUOBUIM OT 3KCIIOPTa €€ MPOAYKIIUMH IO CPAaBHEHHIO C JPYTUMH Ka3aXCTaHCKUMHU
MPOU3BOTUTEIIIMH.

B Teuenue 2007, 2008 u 2009 romos I'pynmna nocraisiia OONIBIIYIO YacTh CBOEH IKCIIOPTHOH HE(YTH Ha YCIOBUIX
FCA (¢panko-nepeBo3unk) YpaibCK, IIPH 3TOM IieHa 0a3npoBajach Ha PHIHOYHON LieHe HedTH Mapku Brent 3a
BBIYETOM cpeHell ckuiaku B pazmepe 15,21 momn. CLIA 3a 6appens B 2009 rony, 15,58 nomn. CIHIA 3a 6appens B
2008 romy, u 13,72 momn. CIIIA 3a 6appens B 2007 romy, »KeIe3HOIOPOKHEIX COOPOB, TPAHCIIOPTHEIX PACXOOB,
pa3HHUIBI B KadecTBe W COOpPOB Tpeiepa, MOHECEHHBIX NMPH AOCTaBKe HE()TH M3 Ypajabcka B KOHEUHBIH ITyHKT
HasHaueHus Ha HII3 B ®unnauauu n Ykpaune. B nepsoiil nonosune 2010 roga I'pynna Hauana mpopaxu cBoei
Heptn Ha ycmoBmix DAF (mocraBka mo rtpanmiel) u FOB (¢parko-6opt). [IpenmymiecTBo oT mpomaku Ha
ycnosusix DAF m FOB 3akmrouaercs B TOM, YTO TPAaHCIIOPTHAS CKHIKAa 3HAYUTEIHHO CHIDKACTCSA, XOTS 3TO
MPEUMYIIECTBO YACTHYHO IEPEKPHIBACTCA YBEIWYEHHEM 3aTpaT [ 'pymnmbel Ha TPaHCIIOPTHPOBKY, ITOCKOJIBKY €i
MPUXOAUTCSA OIUIaYMBATh TPAHCIOPTHBIE pacxXolsl OT TEpMHHAJIa 1O TOYKH Ipomaxu. ['pynma miaaHupyeT
MPOJOJDKHUTE Iepexod K mponaxke Ha ycioBusx DAF m FOB, mockonbky, Kak mojaraeT pyKoOBOJCTBO, I'pyrmie
MOJIYYHT BBITOIBI OT YHCTOTO YMEHBIICHHS OOIINX PacXo 0B Ha TPAHCIIOPTHPOBKY.

I'pynma 3akiroyaeT JOTOBOPHI C OJAHUM WIM HECKOJNBKUMHU Tpeinepamu. Tpeiinep(-bl) 3aTeM 3aKiodaeT(-ioT)
JOroBOp(-bI) C KOHEYHBIMHM IIOKYNATeNsIMH Ha NOCTaBKy HedTenpoaykroB [pymmbl. ['pynma He 3akirouaer
KOHTPAKThl Ha HE(TEIIPOLYKTHI CO CBOMMH KOHEYHBIMHU TTOKYIATENISIMH.

Kak Ttombpko X(aHKMyHaIZ HAaYHCT KOMMCPUYCCKOC IMPOU3BOACTBO COOTBeTCTByIOH.[GI\/’I MNPpOAYKIIMH Ha VcraHoBke

MOATOTOBKH Ta3a, TOCTaBKH ra3a OyIyT OCYIIECTBISTHCS MOKyHaTeto(-M) B TOUKE IOACOCANHEHNUS K Ta301IPOBOAY
OpenOypr-HoBornckos. LleHs! Ha MPOAYKTHI IEpepadOTKH ra3a, Kak 0XXHUAaeTcs, OyIyT €KEroJHO COTJIaCOBBIBATHCS
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¢ nokynarem(-siMn). IIpennonaraercs, 4To npomnax u 0yTaH OyayT ITpojaBaThCs Yyepes Tpeiaepa TakuM ke 00pa3om,
KaKUM OCYIECTBIISIIOTCS POJIaXKH ChIPOit HeTH.

BOITPOCHI OXPAHBI OKPYKAIOIIEN CPEJIBI

OmHUM W3 CTpaTeTMYECKWX IPHOPHUTETOB ['pynmbl sBisiercss cooTBercTBHe JKaWKMyHall —JIeHcTBYIOIINM
BHYTPEHHUM ¥ MEXAyHapOIHBIM CTaHAapTaM B OOJIaCTH OXpaHbl OKpyxarmomeld cpeabl. JKaukmyHait
MOATOTABIMBAET W MPEAOCTaBIISCT YHNOJTHOMOYEHHBIM OpTaHaM €XETOAHBIH IUIAaH NpPOBEICHUS paboT B
COOTBETCTBHHM C Ka3axXxCTAaHCKHM IIPHPOAOOXPAHHBIM 3aKoHOAaTenbcTBOM. Kpome toro, JKamkmyHait Hagan
OCYIIECTBIISITH BHEAPEHHUE O3KOJOTHYECKHX HOpM BcemmpHOro OaHka It HpPOM3BOJACTBA pabOT M OXHIAET
JIOCTMDKEHUS] COOTBETCTBUS JaHHBIM CTaHAAPTAM B TOCIEAYIOIIHNE ISTh — JECSTh JIET.

Cornacao Otuéty AMEC mo pesynsratam komiuiekcHoil mposepku OT, Tb u OOC “PasBenka u pacumupeHue
MIPOM3BOJICTBEHHOTO 00BekTa — YmHapeBckoe MmecTtopoxkiaeHue, Kazaxcran™ ot 15 urons 2009 r., KankmyHait
OoJibIIeil YacThIO COOTBETCTBYET MEXKIYHApOIHBIM M Ka3aXCTaHCKMM CTaHAApTaM M HOPMaM, COCTOSLIMM U3
MEKIyHapOIHBIX TPEOOBaHUH U CTAaHIAPTOB CIIPABOYHBIX JOKYMEHTOB HawjIydlled NpakTuku BecemupHoro Ganka u
EBpomneiickoro 610po mo KOMIUIEKCHOMY KOHTPOJIIO U TIPEIOTBPAIICHUIO 3arpsI3HCHUH.

[onmutuka XawkMmyHas B 00JacTH OXpaHBl OKPY)KAIOIIEH Cpeabl BKIIOYACT CIEAYIOIINE OCHOBHBIC IIENH:
(i) mpekpaTHTh CoKUTaHUE Ta3a Ha Qakene; (ii) MPOBECTH PEKYIBTHBALNIO YIaCTKOB, MOJIBEPKCHHBIX BO3ICHCTBHIO
HE(TSHBIX YTIEBOJOPOIOB, B OCOOCHHOCTH JIMKBUAMPOBAHHBIX CKBXMH M am0apoB; (iii) obecrieduts oOydeHue
PabOTHHUKOB U MOJAPSAYMKOB JUIS TIOHUMAHUS MTOJUTHKH B 00JIACTH OXPaHbl OKPYXAIOUIEH Cpelbl 1 MUHUMHU3AINN
9KOJIOTHIECKOTO yiiep0a; (iv) KOHTPOIHPOBATH BO3ACHCTBHE JCSITEIHHOCTH JKanKMyHast Ha OKPYKaIOIIyIo CPeaIy;
(V) BHEIPATH MPOLEIYPhl aBapUHHOTO pearpoBaHus JJisi YCTPAHEHHUs MOCIEICTBUI pa3iuBOB JIOOOr0 Xapakrepa
JUIsL  OKpyXkaromied cpeabl; W (Vi) HCHONB30BaTh IMOMYTHBIA MOOBITHIA Ta3 JJid MPOU3BOJACTBA JEHICBON
ANIEKTPOIHEPTHH B paMKax Y CTaHOBKH MOJrOTOBKH ra3a.

Iocenok PoxkoBo ¢ HacenenueM npubam3utenbHo 300 YenoBeKk paHee pacroyiarancsi B 30HE IOUCKOBO-
pa3BeOYHBIX pabor UMHapeBCKOro MecTopokaeHus. [l ychemHoro npoBeaeHHs [pynmnoit OypoBBIX U
re0JIOrOpa3Be0UHbIX padoT Ha JIMIIEH3MOHHOM y4acTKe U COOJIONEHMS NPHPOAOOXPAHHOTO 3aKOHOJATENbCTBA,
I'pynme ObLIO HEOOXOAMMO IEPECETNTh HaceleHHe Mocenka Po)kkoBo M obOecrieunTh MX HOBBIM KiiIbeM. Ilocie
psna meperoBopoB c kurTensiMu PoxkkoBo B 2006 T., HaceleHHME IOCENIKAa EIMHOTIIACHO OJO0OpHIIO YCIIOBHUS
nporpammsl 1o niepeceneHuo ("[lnan MeponpusiTuii mo mepeceaeHuio xureaei'"). XXankmyHai Takke MOy
paspelieHre OT aJAMUHHCTpPAaTHBHOrO opraHa 3amagHoro Kasaxcrana B gekabpe 2006 T. Ha OCYIIECTBICHHE
MpOTpaMMBI TIEpeceNeHns] ¥ CHoca. [IoMHMO COOTBETCTBHSI BCEM IapaMeTpaM JIEHCTBYIOIIEro 3aKOHOIATENIBCTBA,
I'pynma momydmia IONMOTHWUTEIBHOE SKCHEPTHOE 3aKIIOUCHWE B OTHOLICHHM TIPOBEICHHS IIEPECEICHUS B
COOTBETCTBHH CO CTaHAapTaMH TaKOro poja JAEATENbHOCTH, YCTaHOBIEGHHBIMH EBpomeiickum O6aHKOM
pexoHcTpykiuu u pa3Butus ("EBPP"). Ha nenp moxamumcanus Hactosmero I'omoBoro ordera, HTEIHM IOCETKa
OBUTH TTOJTHOCTBIO TIEpPECceNICHbl M B HACTOSINEEe BPEeMs IPOXKMBAIOT B KBapTHUpax, MOCTPOeHHbIX JKankmyHaeM B
Vpanscke. Ilpomecc cHoca mnocenka npopomxaercs. Komurter JKamkMyHas No HepeceleHHI0 NPOJOIKAeT
OKa3bIBaTh MIOMOMIb KUTEJSIM IO 3allpocaM, CBSI3aHHBIM C IIepecesIeHeM, Ha HHIUBUAYalbHON OCHOBE.

3arpaThl Ha IpOrpaMMy IO IEPECENICHHI0, BKIIOYAs KOHTPOJIb IMOCIE €ro MPOBEACHUS, OXHUAAIOTCS B pazMepe
6.2 mima. mommapoB CIHA. IMo cocrosHmio Ha 31 nexadOps 2010 roga oOmme pacxonbl B OTHOIICHWH JaHHOM
nporpaMmsl coctaBunu 6,1 mnH. nomnapos CIIA.

B 2009 r. B XKaunkmyHait ooparuics EBPP ¢ Bompocom o moTeHImansHOM npogake EquHAI] CHIKEHUS BRIOPOCOB
("ECB") Muoroctroporremy ¢ouzay yriaepoaasix kpeautoB EBPP/EVB ("M®YK"), sBistomemycs yriepoIHbIM
(horIOM, paboTa KOTOPOTO HAIIpaBIIeHA HETTOCPEICTBEHHO Ha cTpaHbl LlerTpansHoit EBporner u LlenTpansHOl A3ui.
210 CCTrOAHAIIHCTO JHA, )KaPIKMyHaﬁ HC UMECT BBIJICJICHHBIX KOMIIAHUHN YTIJICPOJIHBIX KPEAUTOB. TeMm He MCHCEC, TaK
Kak Y CTaHOBKa IOATOTOBKH Ta3a, TOCJIE €€ 3aBEepIICHHUs, MOYKET 3HAUUTEIIFHO CHU3UTh C)KUT'aHHE TPUPOIHOTO rasa,
kommaHus JKamkMmyHail TpOXOOWT mpolecc, HEOOXOAMMBIM IS NPHOOpPETCHHS IOJTHOMOYHM Ha IIONydeHHE
YIIEpOIHBIX KPEAUTOB B paMKax MexaHu3Mma "COBMECTHOTO BHeApeHMs" A YCTaHOBKM MOJTOTOBKM ras3a Iocie
nony4enus Kazaxcranom cratyca crpassl [Ipunoxenus B Kuorckoro nmportokona.

PABOTHHUKH, OXPAHA 3/]10POBbSI U TEXHUKA BE3OITACHOCTHU
PadoTHuKkH

B crmemyromedr Tabmuie yka3aHO cpeJHEE KOJMYECTBO YEIOBEK (IKBHBAJICHTOB ITONHOW INTATHOW CIUHHMIIED),
HaAHATHIX ['pymmoii 3a 0003HaUCHHBIC HUXKE TIEPUOTBI:
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2010 2009 2008 2007 2006
MecToHaXO0K/IeHHE T. T. T. T. T.

500 439 396 329 310
144 177 142 130 120

644 616 538 459 430

CpenHee KOJIMYECTBO HYETIOBEK (IKBHBAJICHTOB IOJHOM INTATHOW €AWHWIIBI), HAHATHIX [pyImod, HE MEHSUIOCH B
KaKoW-1n00 3HaunTeIbHON crenenu B 2010 1.

B Kaunkmynae He ObUIO CiIy4aeB MPUOCTAHOBKU PaboT, 3a0aCTOBOK M MOJOOHBIX MEPOIPHUATHHA 32 MPOIIEAINN
MIEPHOJI, U B3ANMOOTHOIICHHUSI KOMITAHUHU C COTPYAHUKAMH MOXHO CYHTATh XOPOUTUMH.

KamkmyHait 00s3aH BbIIENATh Kak MHUHUMYM 1,0% U3 CBOMX €XKEroJHBIX KaImUTaJIbHBIX 3aTpaT Ha OOydeHHe
nepcoHana. Eciam naHHas cymMa npeBblnaeT (haKTHYECKH HEOOXOAMMYI0 CyMMy Ha oOOydeHHe IepcoHaia,

JKankmyHail ncrosb3yer ocTaToK Ha (JMHAHCUPOBAHUE CPEJHEro 00pa3oBaHusl.

CTPAXOBAHHUE

Tumnsr CTPaxoBOI'0 NOKPBITUSA, OTPAHUYCHUA U KAUCCTBO Hamiei OporpaMMbl CTPAXOBaHUA COMOCTABUMBI C IPpYT'UMHU
Ka3axXCTaHCKUMU HG(I)THHBIMI/I KOMITAaHUSIMH aHAJIOTHYHOH BEIIMYHHEI.

I'pymnma 3acTpaxoBBIBaET HEKOTOPBIE CBOM PUCKH IO CIECTYIOIINM JIOTOBOPAM CTPAXOBAHUS:
*  CTpaxoBaHHE 0OIIeH OTBETCTBEHHOCTH IIE€pe/ TPETEUMH JINIAMH;

*  CTpaxOBaHME OTBETCTBEHHOCTH paboToJaTess; u

*  DKOJIOTHYECKOE CTPaXOBaHHE.

Kpome Ttoro, B cooTBeTcTBMM C TpeOOBaHUSAMH 3aKoHOHaTenbcTBa Kaszaxcrana JXaukmyHail ocymiecTBIsSeT
€XKEeroJIHOEe CTPaXOBaHHE CBOEH Ipa’k1aHCKOIl OTBETCTBEHHOCTH KakK BJIaJieNiel] aBTOTPaHCIIoOpPTa.

Ha JaTy HaCToAIICro T'omoBoro oruera prrma 3aKJIrouuia H c06moaaeT BCce 00s3aTeNbHbBIC JAO0TOBOPBI
CTpaxoBaHU, Tpe6yeMLIe o0 3aKOHOAATCIILCTBY Kazaxcrana. KpOMe TOTO, prrma 3aKJIlo4Ynja CJICAYyronue
JOTOBOPBI Z[06pOBOJ'II>HOFO CTpaxOBaHUs:

*  JIOTOBOp CTPAaxOBaHHUE I'PY30B;
*  J0TOBOp 10OPOBOJIFHOTO CTPaXOBaHUs HEPTAHBIX ONepanuii; u
*  J0TOBOp 10OPOBOJIFHOTO CTPAaXOBAHUS NUMYILECTBA.

B mactosimee Bpemst I'pynma BemeT MeperoBOps! ¢ MOCTABIIMKAMH CTPAXOBBIX YCIYT VIS 3aKIIOUCHHUS JOTOBOpA
CTpaxOBaHHWA B OTHOIICHWM YCTAaHOBKM NOATOTOBKM Ta3a. COOTBETCTBYIONIIMH JOTOBOP CTPAXOBaHMS, Kak
oXunaercs, OyJOeT 3aKiI0ueH CBOCBPEMEHHO K MOMEHTY Hadajla KOMMEPUYECKOH OKCIUIyaTalid YCTaHOBKH
MOJTOTOBKHM ra3a. MBI moiaraeM, 4To CTpyKTypa, OTpaHMYCHHS U KauyeCTBO CTPAXOBOI'O MOKPBHITUS B OTHOIICHHUH
YCTaHOBKM MOATOTOBKH ra3a OyIyT COMOCTAaBUMBI CO CTPAXOBBIM IOKPHITHEM B OTHOIIEHHM IPYTHUX yCTAaHOBOK
AQHAJIOTHYHOTO XapakTepa, pacrnojoxeHHbIX B Ka3axcTane.

FeHepaﬂLHHﬁ MapTHEP TaKKE€ OpraHu30BaJl 3aKIIOYCHHUE JOTrOBOPOB CTpaxoBaHUA I‘pa)KZ[aHCKO-HpaBOBOI‘/‘I
OTBCTCTBCHHOCTU JUPCKTOPOB U PYKOBOAAILICTO NEPCOHAIAa CO CTOPOHHUMMU CTPAXOBIIMKAMU.

prr[na HE UMCECT AOTOBOPOB CTPAXOBAHUSA PHUCKOB, CBA3AHHBIX C IIEPEPLIBAMU B IPOU3BOACTBC, CMEPTHIO OAHOTO U3

OCHOBHBIX COOCTBECHHHUKOB KOMIIaHUH, aKTaMHU TEPpOpU3Ma HUJIH CIIydassMU ca60Ta>1<a, TaK Kak prnna ojiaracT,
YTO HIaHC BOBHMKHOBCHUSA TaKUX PUCKOB HU30K.
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2. BbBIBOPOYHASA ®PUHAHCOBAA NTH®OPMAIUA 3A TPOIIEAIIUE TEPHUO/ABI

OuHAHCOBAsE OTYCTHOCTH [ pyIIIIBI, BKIFOUCHHAS B HACTOSIINH ['0/10BO#1 OTYET, OBLIa MMOATOTOBICHA B COOTBETCTBUH
¢ MC®O. Cponmnas ¢unaHcoBas ordeTHOCTh 3a 2007 rom, mpuBeIeHHas B HacTosmeM ['omoBoM ordere, ObLia
MoAroToBIcHa B cooTBeTCTBUU ¢ MC®O, 3a UCKIIOYEHHEM TOI'0, YTO OHA IOTOBHWIIACH HA CBOJHOM OCHOBE H,
clie1oBaTeNbHO, He cOOTBETCTBYIOT MCBY 27 "Kowncoauouposannas u omoenvhan (punancosas omuyemHocms".

IMocne yupexnmenuss Zhaikmunai L.P. B aBrycre 2007 roga m mocienyromeii peoprannzanun B maptre 2008 roma
KamkmyHall, TOBapWIIECTBO C OrPaHWYCHHOH OTBETCTBEHHOCTBIO, YUYPEXKICHHOE B COOTBETCTBHH C
3aKoHOJaTeNbCTBOM KazaxcraHa, W €IWHCTBEHHOE OIEPAllMOHHOE JOo4YepHee TMpennpusaTHe [pynmel, cTan
kocBeHHOM 100%-HO#t mouepHedt kommanued Zhaikmunai L.P. B gannom ['ogoBOM oT4eTe MpPHUBOIUTCS
MpPOBEpPEHHAs ayJUTOpaMH KOHCOJNMIUpPOBaHHAas (rHaHCOBas OT4eTHOCTh Zhaikmunai L.P. u ero aouepHux
NpeAnpusTHA ToJN, 3aBepummBuiMiics 31 nekadbps 2010 r., mpoBepeHHas ayIUTOpaMHM KOHCOJIHMIUPOBAHHAS
¢unaHcoBast orueTHOCcTh Zhaikmunai L.P. u ero pouepHMx mnpennpusTuii 1O COCTOSHHMIO Ha (M 3a TOJIBI,
3aBepmuBIrecs) 31 mekadps 2009 roma u 2008 roga, m ComHas ¢uHaHCOBas ordeTHOCTH 32 2007 ron. IMociue
peopranuszanuu 28 mapra 2008 roxa Claydon u Jubilata cranu nouepaumu komnanusimu Zhaikmunai L.P.

JlaHHbIe U3 0TYeTa 0 NPUOLLIH

3a roja, 3aBepmuBimiics 31 nekadps
2010 r. 2009 r. 2008 r. 2007 r.

(MutH. roan. CHIA)

COBIT CBIPOH HEMTH.....eenveeneereenieneieieeieenieeneeneeeeesieeaesneas 178,159 116,033 135,912 108,490
CEOCCTOMMOCTD ....veuvnventenieeeneenieneeneeneeeeeneeseeresbeseesseseeseens (53,860)  (44,035) (44,610) (37,401)
BanoBasi npuobLIb 124,299 71,998 91,302 71,089
Oobume 1 aIMIHACTPATUBHBIE PACXOJIBI (27,265)  (29,726)  (20,299)  (12,542)
Pacxompl Ha pealnu3aluio ¥ TPAHCIIOPTUPOBKY HE(MTH (17,014) (5,692) (24,212) (6,793)
[TpuObLIB/(yOBITKH) IO KOHTPAKTAM Ha XE/PKUPOBAHHE .. (470)  (16,909) 64,780 0
JIOXO/T OT TIPOILICHTOB ....vvevvreeereenereenveeseesveensnesnseessnessseenes 239 0,060 0,604 0
3aTpaThl HA PUHAHCHPOBAHUE........ceveeererreerrereeneesseessensees (21,296) (7,801)  (13,171) (6,841)
IIpuObLIL/(YOBITKH) OT KyPCOBOM Pa3HUIIBL..................... 46 (2,184) (1,527) 6,247
TIpovast TIPUOBLIB/(PACKOIIBI) ..vevverererrererereenrenseesenseesennns 2,234 (0,906) 1,189 0,820
IpudbLIb 10 HAJIOTa HA TPUOBLIL 60,773 8,840 98,666(1) 51,980
Pacxo/[bl Ha YIIATy HAJIOTA HA MPUGBLTE/MPHXOA” ........ (37,873) (27,608)  (35,188)  (15,650)
Yucras npuodbLIbL/(YyOLITKH) 22,900 (18,768) 63,478 36,330

[Ipouast coBoKyITHas TPUOBLIb:
KypcoBas pa3ania npu KOHBEPTAINH B BATIOTY

OTUCTHOCT ... vveenereenreenereenseensseenseensseenseessesnseessesnseennnes — — (0,702) —
Bcero coBokynHasi NpUOBLIL/(YOBITKH) 32 TO ccovveenee 22,900 (18,768) 62,776 36,330
(1) IIpubsute 10 Hanmora Ha mpHOBLTL 3a 2008 roj BKIIOYACT 3HAYUTENBHYIO NPUOBUIL 110 XELKUPOBAHHIO B pasMepe 64.8 MIIH. IO
CIIA.
2) Hexoropbie pacxozpl (B OCHOBHOM, HNPOLEHTHI) SBJIAIOTCS HE MOJUICKALMMHU BBIUETY JUIS HAJOTOBBIX LIEJNEH 10 3aKOHOJATENbCTBY
Kazaxcrana.

JlaHHble U3 0TYETA O ABHKCHUHU JCHEKHBIX CPEACTB

3a roa, 3apepmuBmHiics: 31 nexadps
2010 r. 2009 r. 2008 r. 2007 r.

(maH. gosut. CIIA)
YucTteie ACHECIKHBIC CPEACTBA OT OHepaHHOHHOﬁ

JISITEITBHOCTH ... seeesees s 98,955 45934 44,2230 48,233
YucTtele ACHECIKHBIC CPEACTBA, UCII. B I/IHBCCTI/IHI/IOHHOﬁ

JESATEIBHOCTH .....neneieeneesieennesanenreeeneseeanesneeneeeeeeneenee (134,121) (200,673) (195,196) (173,105)
Yucteie ACHCIKHBIC CPCACTBA OT /(I/ICHOJ'IBSYGMLIG B)

(PMHAHCOBOM JICATEIBHOCTH .......eovvoeevereeseseesesseseeeen 41,642 279,418 155,627% 129,166
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OO1was cyMMa YHCTBIX JEHEKHBIX CPEICTB OT ONEPALMOHHOI NEATeNbHOCTH MO cocTosiHHIo Ha 31 nexabpst 2008 r., oTpaxeHHas B
MIPOBEPEHHON ayJUTOPaMH KOHCOJIMIMPOBAHHOW (DMHAHCOBOM OTYETHOCTHM 3a roi, 3aBepiuuBiuuiics 31 nexkabps 2008 rona,
cocraBmia 45,819 man.gomt. CHIA (mo cpaBuenuto ¢ 44,223 mun.gout. CIIA 3a TOT e roj, yKa3aHHBII B INPOBEPEHHOI
ayUTOpaMH KOHCOJNUIMPOBAHHON (PUHAHCOBOH OTYETHOCTH 3a roj, 3aBepummBiumiics 31 nexabps 2009 roxa). Pasuuna (1,596 min
o CIIA) BO3HMKaeT u3-3a IepeBoja NMPUObUIM IO XeKHpoBaHUIO B pasmepe 1,596 mun. nomit. CIIA u3 KaTteropuu 4MCTHIX
JEHEeXHBIX CPEICTB, MONYYEHHBIX OT ONEPAIMOHHON AESATENbHOCTH, B KAaTETOPHIO YHCTHIX ACHEKHBIX CPEACTB OT (HHMHAHCOBOU
JeATENbHOCTH.

OO1masi cyMMa YUCTBIX JICHEXXHBIX CPEACTB OT (MCIOJIb3YeMBIX B) (DMHAHCOBOM NESTENBHOCTH IO COCTOsSHMIO Ha 31 mexabps 2008
rojia, OTPaXEHHAs! B IIPOBEPEHHOI ayIMTOpaMH KOHCOJIMIUPOBAHHOH (UHAHCOBOI OTYETHOCTH 3a rof, 3aBepiuuBLIniics 31 nexadps
2008 ropma, cocraBmsia 175,109 mun.jomn. CHIA (nmo cpaBmenuto ¢ 155,627 mnn.omn. CIHA 3a ToT ke roj, yKa3aHHbIH B
MIPOBEPEHHON ayJUTOPAaMH KOHCOJIMAUPOBAHHOM (UHAHCOBOI OTYETHOCTH 3a T0J, 3aBepiuuBIImiics 31 nexadps 2009 roxa). Pasuuna
(19,482 mim.momn.  CIIIA) Bo3HMKaeT H3-3a IIepeBOJA OrPAaHMYEHHBIX K HCIIOIb30BAHUIO JICHEXKHBIX CPEICTB B pa3Mepe
21,078 man.nomut. CIIA, 3a MUHycOM NpUOBUIM IO XEDKUPOBaHMIO B pasmepe 1,596 mun.pomn. CIIA, U3 KaTteropuu TEKyLIMX
aKTUBOB B KaTETOPHIO BHEOOOPOTHBIX aKTHBOB.

JanHble U3 0ananca

ITo cocrosinmio Ha 31 nexabps

2010 r. 2009 r. 2008 r. 2007 1.

(Mun. posn. CIHIA)

AKTHUBbI

BHeoOopoTHBIE AKTUBBI

OCHOBHBIE CPEIICTBA ..uvveeuveenererureenirenteesireeueesseeenseessaesseesssessseesmsesnsens 955,911 770,953 513,491 289,533
KoHnTpakT Ha XeI)KUpPOBAHUE MO CIIPABEAJIUBON CTOUMOCTH.............., — 0,098 62,923 —
OrpaHnYeHHAS K CTIOIE30BAHUIO HATTMTHOCTD ....eonveneeneeaneeneeaneeaneens 2,743 21,358 — —
[Ipenommara 3a 000pyZOBaHHUE U CTPOUTEIBHBIE PAOOTHI ................... 6,479 27,399 75,385 70,475

965,133 819,808 651,799 360,008

Texkyuue akTUBBI

OrpaHHYEHHAs K UCTIOJIB30BAHUIO HATMIHOCTD ....oovveerinriennenneennenanenn, 1,000 — 21,078 —
LY G TR 5,639 3,477 3,589 2,496
3a10KEHHOCTD TIOCTABITAKOB U TTOAPSITUIKOB .....cuveenveeeieneeneeeneeaneens 1,635 13,878 1,084 9,530
[IpemonaTsl ¥ MPOUNE TEKYIIAEC AKTHUBBL. ....cc.eeveeeeeeereneeereeneeneeeneen, 16,759 22,663 28,081 14,351
[Ipemomara O HAIOTY HA TIPHOBIIIB .....e.vveveeneereeeneesseeeesseeneeeneenseeneen, 3,200 5,599 5,386 —
JIeHEeKHBIE CPEZICTBA M UX OKBUBATICHTDB ....c.vveenveeereereenereeneeneneanseennns 144,201 137,375 11,887 7,360

172,434 182,992 71,105 33,737

HToro akTussbI 1137,567 1002,800 722,904 393,745

COBCTBEHHBIN KAITUTAJ U OBSI3ATEJIBCTBA
KanuTan u pe3epBsl TOBapuIecTBa
VCTABHOM KAIIHTAIL......uvveeeeeeeireeeeeeeetueeeeeeeestneeeeseeninsseeseenssseseeeenssseeeeen, 366,942 366,942 92,072 —

Hepacnipenenennast npuObIIb U pe3epBbl

133,727 110,827 129,595 66,819

500,669 477,769 221,667 66,319

I[OJ'I]"OCpO‘lHLIe 00s13aTEILCTBA

HonrocpouHsie 3aiiMbl 434,931 356,348 — 203,982
IInan onuuoHa Mo aKUsAM MO CIPABEATUBON CTOUMOCTH ........ccuvenn, 10,104 7,025 0,516 —
O0s13aTeNbCTBA M0 JIMKBUJIALIMA U BOCCTAHOBJICHHIO TUIOMIAMOK ........ 4,543 3,373 3,411 1,299
Houns IIpaBurensctBa Kazaxcrana 6,290 6,363 6,330 6,317
OTcpoYeHHbIE HAIOTOBEIE 00A3aTENbCTBA 100,823 76,659 56,940 26,191

556,691 449,768 67,197V 237,789

Texkyuue 00s13aTeJILCTBA

PacueTsl ¢ mocTaBUIMKaMu U MOAPSTIMKAMHU 49,213 66,381 60,953 36,066
Tekyas 4acTb JOITOCPOUHBIX 3AHMOB ...ccuveervrrerreenireereenireeieenireennen, 9,450 — 365,439 45,521
Tekymas yactb Jonu [lpaBurenscTBa KazaxcTaHa ........ccceeeveeeneeennee, 1,031 1,028 1,031 2,062
[IponsBoaHEI (UHAHCOBBIN HHCTPYMEHT 372 — — —
ABAHCBI TIOTTYTEHHBIC..........euteeutetientieueenteeneesueeneesseesesseesesseenseeneenseeneen: 11,693 — — —
JpyTHe TEKYIINE OOSIBATEIBCTBA ......eenveneeeeeneeseeeeesseeneesseenseeneenseeneen: 8,448 7,854 6,617 5,488

80,207 75,263 434,040® 89,137

HTOro co6CTBEHHBII KANMTAJ H 00513aTEJIBCTBA .........c.evveenereennnen, 1137,567 1002,800 722,904 393,745

(0]

OOmmas cymma JIOJArOCPOYHBIX 00s3aTeNbCTB MO cocTosiHUIO Ha 31 nexabps 2008 r., oTpakeHHas B HPOBEPEHHOW ayIUTOPaMH
KOHCOJIMAMPOBAHHOM (PUHAHCOBOI OTYETHOCTH 3a TroJ, 3aBepumBuuiics 31 nexkadps 2008 r., cocraBuna 66,681 miun.xomn. CILIA (mo
cpasHenuto ¢ 67,197 mun.gomn. CIHIA 3a TOT ke roj, Kak yKa3aHO B IPOBEPEHHOH ayANTOPaMK KOHCOJIHIMPOBAHHOW (QHHAHCOBOM
OTYETHOCTH 3a rop, 3aBepruuBliuiics 31 nexadbps 2009 r.). Pasuuna (0,516 mun.pomn. CIIA) Bo3HMKaeT u3-3a IepeBoja ILUIaHa
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OIIIMOHA IO aKLHSM I10 CIPABEUIMBON CTOMMOCTH B KaTETOPHIO JOJITOCPOYHBIX 0053aTENBCTB M3 KATErOPHH TEKYLIHX 00s3aTeNbCTB
B IIPOBEPEHHON ayJUTOPAMH KOHCOJIMANPOBAHHON (PMHAHCOBOW OTYETHOCTH 3a roJ, 3aBepiuuBLumiics 31 nexadps 2009 rona.

O6masi cymMMa TeKyImHX o00s3aTensCTB IO cocTosiHMIO Ha 31 nexabpst 2008 r., oTpakeHHas B IIPOBEPEHHOU ayIUTOpaMu
KOHCOJIMAUPOBAHHOW (DMHAHCOBOW OTYETHOCTH 3a Tof, 3aBepumBmimiicss 31 mexabps 2008 r., cocraBmia US$434,556 muH.noi.
CHIA (no cpaBuenuto ¢ 434,040 mun.omn. CILA 3a ToT ke roji, Kak yKa3aHO B POBEPEHHOW ayAMTOPAaMM KOHCOJIUAMPOBAHHOM
(hMHAHCOBOIT OTYETHOCTH 3a roJ, 3aBepumBiuuiics 31 gexadps 2009 r.). Pasuuna (0,516 mun.gomut. CIIIA) Bo3HuKaeT M3-3a IepeBoa
IUIaHAa OILMOHA O AKUWSIM IO CHPAaBEUIMBOH CTOMMOCTH B KaTErOPUIO JOJTOCPOYHBIX OOS3aTENBCTB M3 KATETOPUH TEKYIIUX
00513aTeNBCTB B IPOBEPEHHON ayAUTOPaMH KOHCOJIHANPOBAHHON (UHAHCOBOII OTYETHOCTH 3a rof, 3aBepumBIuuiics 31 xexabps 2009
roja.
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3. OB30P ®PHUHAHCOBBIX PE3YJIBTATOB

Huoicecneoyrowee obcysicoenue u aumanuz ciredyem paccmampueéamv 6mecme ¢ NPOBEPEeHHOU ayoumopamu
KOHCOMUOUPOBAHHOU (DUHAHCOBOU OMUEMHOCHIbIO NO COCMOAHUIO HA (U 3a 20001, 3aeepuusuiuecs) 31 dexabps 2010
200a, 2009 2o0oa u 2008 z00a u Ceoonoii ¢hunancosou omuemnocmoio 3a 2007 200. Kouconuouposannas
@unancosas omuemHocms u COnpo8ooUmMenbHoie npumedanus oviau nodzomosnenst 6 coomgemcmesuu ¢ MCPO.

Hexomopuie ceedenus, cooepacawuecs 6 nociedyrouem odCyicOeHUU 1 ananuze u 8 Opyeux pazoenax Hacmosue2o
L0006020 omuema, exmouarOm 6 cebs NPOSHO3HbIE 3AABNEHUA, KOMOPblE CEA3AHLI C HEKOMOPLIMU PUCKAMU U
Heonpedenennocmyvio. Daxmuueckue pe3yIbMAmMvl MOSYM  CYWECMEEHHO OMAUYAMbCA OM  Pe3yabmamos,
ONUCHIBAEMBIX 8 NPOSHOZHBIX 3AA8NEHUAX 8 HacmoAwjem [ 0006om omueme.

O0630pHas yacTh

Zhaikmunai L.P. sBisiercst KOCBeHHBIM akIOHEepoM JKauKMyHas, HE3aBUCHMOTO HE(TEra3oBOro HpEANpUSITHS, B
HacTosillee BpeMsl 3aHMMAIOILErocsi Pas3BeIKOH, JoOBYeH W peanu3anueil cbhlpod HeTH Ha ceBepo-3amane
Kazaxcrana. MecTopoxxaeHHEM ¥ JIMLEH3MOHHBIM y4acTKOM JKaukMmyHas siBsieTcss UnHapeBCKoe MECTOPOXKICHHE B
6orarom HedThIO [IpHKacuiickoM Oacceitne.

C 2004 rona, mocie Ha3HaYCHUSI HOBOTO PYKOBOJCTBA B JKamkMmyHae, MpoJak, pacxosl U NpHObLIs ['pynmsr 1o
HaJIOTOO0JIOKEHUS YBEIIMUUBAIIICE B TEUEHHE BCETO NEPUOJA B PE3YyIbTaTe yBEIMUCHUsS H0ObIIH HeTH Omarogaps
uHBecTUIMAM ['pynmel B HHOPACTPYKTYPY H IpOTpaMMy YyCKOpeHHoro OypeHus. OCHOBHBIMH (pakTOpamu,
BIMSIOIIMMH Ha PE3YNbTaThl AEATeNbHOCTH ['pymmel, siBisitoTca (1) IEHBI Ha CHIpYI0 HE(Th M CPEAHAS IIEHa
peanuzanuu, nojiydaemas JKaukmyHaem 3a cBoro He(dTh, (ii) 00beM chipoit HedTH, moObiBaeMblii ['pymmoit 3a
COOTBETCTBYIOLINH mepuo, (iii) pacxosl, KOTOpble HeceT I'pymnmna B cBsA3M ¢ 10OBIYEH U TPAaHCTIOPTHPOBKON CBOCH
ceipoii HedtH, (iv) 3aTpaThl Ha (UHAHCHpOBaHME, KOTOpble ['pymnma HeceT Mo CBOMM 3aiiMaMm, U (V) CyMMBI,
BhlIIaunBaeMble B coorBerctBUM ¢ CPII (eMm. "—Ocnosnvie @axmopul, enuaiowue Ha pe3yibmamol
dessmenvHocmu").

Ha nary Hacrosimero ['omoBoro ordera o0beM 3auMctBoBanuit [ pynmsl cocrasnsier 450 muH. noit. CILA, kotopsie
YaCTUYHO OBLTM HANpaBJICHEI Ha TOJHOE IMOralieHue 3aiiMoB B pasmepe 382 muH. momr. CIIA mo cormamenuo o
MPE/IOCTaBICHUN OOECIIEYEeHHOTO KpeIuTa C INPEUMYIIECTBEHHBIM IIPaBOM TpPeOOBaHUS, CPOK IOTaIIeHHUs II0
KOTOpOoMY HacTynaeT He mo3anee 31 nexabps 2014 rona n mo kotopomy BNP Paribas (Suisse) S.A. BblcTymaer B
KadecTBE YIMOJHOMOYEHHOTO BEIYIIEro opraHm3aropa, KankMmyHail — B KadecTBe 3aeMInnka, a Zhaikmunai L.P. u
ero WHbBIe aodepHHe KommaHuu (kpome FvdS) — B kadecTBe TapaHTOB (C y4ETOM NEPHOIMYECKH BHOCHMBIX
m3MeHeHnii — "CunaunupoBannsiii Kpenurt'"), a wactnuno — Ha oOmiexopmopatuBHble 1enu. Cpenctsa,
npenoctaBieHHble o CuHauiupoBaHHOMY KpenuTy, OBUIM HCHONB30BaHBI Ui MOTAIICHHUS IPeIbIIyIIero
(uHAHCHPOBAHMS, KOTOPOE B OCHOBHOM OBLIO HAaIpaBICHO Ha (PMHAHCHPOBAHHE OYPOBBIX pabOT W MPHUHATOH
I'pynmoit mporpamMmpl KanuTaJIbHBIX BJIOXKEHHH, B TOM YHCJIE CTPOHMTENILCTBA COOCTBEHHOrO He(TEeNnpoBOAa,
JKEJIE3HOIOPOIKHOTO OIPY30YHOTO TEPMHUHANA M Y CTAHOBKU IOATOTOBKH Ta3a (cM. "JIukeuonocmo u KanumaibHoie
pecypewt" 1 "Ob630p Kommepueckol desmenvhocmu—Kanumanvhvie uneecmuyuu'™).

B HwxenpuBeneHHOH TabIMIE IPEICTABICHB! CBEJICHNS 00 00beMax cObITa ChIpol HE(PTH, CTOMMOCTH pean3alliH,
BaJOBOW TMPHUOBLTH, TPUOBUIM 1O YIUIATBl Hajora Ha NPUOBUTE W YUCTOM npuObuM / (yOBITKAa) 3a TOXEI,
3aBepmuBIrecs 31 gexadps 2010 roxa, 2009 roxa, 2008 roxa u 2007 roxa:

2010 r. 2009 r. 2008 r. 2007 r.
(MutH. roaa. CHIA)
178,159 116,033 135,912 108,490

COsIT chipoii HedTH

CEOCCTOUMOCTD ...evveeneeeenreeniresieesireeseenieeeseenaeesseenseesanes (53,860)  (44,035) (44,610) (37.,401)
BanmoBast IPUOBLITD .........cceerieieieieeiieieeie e 124,299 71,998 91,302 71,089
[IpuOBLIH 10 YIIATEI HANOTA HA TIPHOBLIb.......ecvveeeeenee 60,773 8,840 98,666 51,980
Yucrast TPUOBLTE / (YOBITOK) ....evveeveeienieeeieeeeeeeeeeneeneeenes 22,900  (18,768) 63,478 36,330
(1) TIpubbIb K0 yraTel Hajgora Ha npuObUIL 32 2008 roa BKIIIOYAET 3HAYUTEIbHYIO MPUOBLIb M0 XEPKHPOBAHUIO B pasmepe 64,8 MiIH.
nosut. CIIA.

OcHoBHBIE (l)aRTOp])I, BJIMAIOIIHE HA PE3yJbTaThbl ACATC/IbHOCTH

OCHOBHBIMH (baKTOpaMI/I, BJIMAIOIIMMU Ha PpE3yJibTaTbl ACATCIBHOCTU prHHLI B TCEYCHUEC pacCMaTpUBaAECMOIro
nepuonaa, sABJISIIOTCA CJICAYIOIINE:

25



Llenvt na coipyio negpmob u uucmas suvipyyKa

Bripyuka ot cObiTa chipoit Hedru XKamkmynas mpencraBisier npaktudecku 100% ot obmiero oObema BBIPYYKH
XKankmyHas 3a paccMaTpuBaeMble eproasl. Ha 00beMbl BBIpYUKH, ModydaeMoil JKankmyHaeM OT cObITa ero ChIpoit
He(TH, BIUAIOT: (1) KoJaeOaHMs MUPOBEIX IIEH Ha CHIPYI0 He(Th (T.e. Ha ChIpyro HedTh Mapku Brent); u (ii) ckuaku
Ha 9Ty LIeHYy, KOTopas, I0CJe TaKOH CKUIKH, MPEACTABIIACT EHY pean3aluu chipoi HepTu JXKaukMmyHas, KOTOPYIO
JKamkmyHait IMeHyeT YUCTOI BRIPYUKOIl (HETOIK).

Bompmas wacte ceipoit HedTH JKamkmyHass oObrdHO TocTaBisuiack Ha ycinoBusx FCA ((paHKO-TIepeBO3UHK)
Ypanbck, u U3-3a ee BRICOKOTO KadecTBa (cM. "0630p kommepueckotl desmenvHocmu—CunvHole cmoponsl') CKUIKa
C PBIHOYHOW IICHBI ChIpOW HedTH Mapku Brent Obuta HeGosbuion. OmHako ¢ HemaBHHX mop JKawkmyHait Hadam
NpoJIaBaTh CBOIO ChIpYI0 HeTh Ha ycioBusix DAF (mocraBka 1o rpanunsl) u FOB (¢dpanko-00pT) amst Toro, 4To0bI
COKpATHTh CBOU OOIIME TPAHCIIOPTHBIC pacxoipl. B ciemyromie# Tabiuie IpuBeaeHa CPEaHsIsI [ICHa ChIPOil HehTH
Mmapku Brent, u3 xoropoit JKaukmyHail HCX0MII IPU peaii3aliy CBoeH ChIpoll HeTH 3a roabl, 3aBepiuuBInecs 31
nekadps 2010 roma u 2009 roxa, u 3a roabl, 3aBepiuBimecs 31 nqexadps 2009 roxa, 2008 roma u 2007 roxpa:

2010 r. 2009 r. 2008 r. 2007 r. 2006 r.

(noaa. CLIA/6app.)
CpenHsis 1ieHa ceIpoil Hed T Mapku Brent, u3 KoTopoii
JKankmyHait HCXOAMI TIPU peaTu3alii CBOCH
ceipoit Hetu (mosut. CIIA/Gapp.) .oovevveeeeeieieeeeennee. 80,15 62,02 98,11 72,43 67,83

B TeueHne paccmarpuBaeMoro mnepuojia LeHa chlpoid HeTH MapKu Brent McHbIThIBajla 3HAUYUTENBHBIE KOJIECOAHUS.
Hocturnys makcumyma 147,0 nomn. CILIA 3a 0appens B cepenune 2008 roga, MUpOBEIE LIEHBI Ha HE(Th pPe3Ko
ynamu B koHre 2008 roma mpu cpenHel neHe 3akpeiTas B Aekabpe 2008 roma B 43,10 momn. CILIA 3a Oappens.
Lenst Ha cwipyro HedTh Mapku Brent BoccranoBuimuck B 2009 T 2010 romax, nocturays okono 78 momn. CHIA 3a
Oappensb B nekadpe 2009 roxa u B koHIe 2010 roga TOCTUTHYB CBOETO MaKCHMAaJIbHOTO 3HAYCHHS HA YPOBHE OKOIIO
93 momn. CILIA 3a 6appens.

Otu KoneOaHMsI OKa3aIy HETIOCPEACTBEHHOE BIMSHIE Ha BRIPYUKY | pyTIIBI, MOCKONBKY IIeHa, KOTopyto JKankmyHait
MOJIy4aeT 3a CBOIO He()Th, OCHOBBIBAeTCs Ha IeHe chlpoi Hedtu Mapku Brent. Tem He Menee, B Mmapte 2010 roga
I'pymnmna 3akmrounia KOHTPAKThI Ha XEIKHUPOBAHKE, MOKPBIBAIOIINE SKCIIOPTHYIO Mpomaxy HedTu B obveme 4000
Oappeneld B cyTku ¢ mapta mo jgekadbpb 2010 roga (B COOTBETCTBMHM C KOTOPHIMH MHHHMAajbHas IeHa Oblia
3a¢ukcrupoBana Ha ypoBHe 60 nomn. CIIA 3a 6appens). Cm. paznen "—Kpamxoe uznodiceHue KpUmuyecku 8aNCHbIX
yuemmubvix noaumux—IIpouzsoonvie @unancosvie uncmpymenmol u xeoxcuposanue” u "Onucanue cyujecmeenHou
3A00JHCEHHOCIU U HEKOMOPBIX (PUHAHCOBbIX cocnauenuti—Xedacuposanue".

Jlo HenaBHEero BpeMeHH ChIpas He(Th MpojaBajach M MOCTaBIUIACH U3 Ypalbcka mokynarento(-am) JKankmyHas,
OJHOMY HJIM HECKOJIBKUM He(TSHBIM TperaepaM, Ha ycnoBusix FCA (¢panko-nepeBo3unk) Ypansck (cM. "O630p
Kommepueckou desmenvhocmu—IIpodadicu u mapxemune" KacaTeIbHO ONMUCAHUS OCHOB 3THX IPOJAX U OTIPY30K),
KOTOPBII(-bIe) 3aTeM TepernpoaaBalii TaKylo HeTh KOHEUHBIM NokynarensaM. B Teuerne 2007, 2008 u 2009 rogos
HedTeTpernep(pl), KOTOPBIH(-pIe) 3aKitodai(-1) KOHTPAKT Ha MOKYIIKY MPOAYKIHU [ pynmsl, mpoaasai(-1) CHIPYIO
HepTh JKamkmyHas morpeOuTensM, HaxomammmMcs B Oumnsaann u Ykpaue. llena, kotopyio KamkmyHaii
MOJIy4aeT 3a CBOIO CHIPYIO He(Th, OCHOBBIBACTCS Ha PHIHOYHOW IieHe Chipod HedTH Mapku Brent, 3a BbIueTOM
CKUJKH Ha pacXosl Tpeiiepa Ha TPaHCIIOPTUPOBKY ChIpOH HEeTH U3 YpajbcKa 10 KOHEUHOTO ITyHKTa Ha3HAUYeHHs,
B TOM YHCJE€ B CBS3H C ONPENCICHHBIMU Pa3NWYMiIMU 10 Ka4decTBY M BO3HArpakAeHUsAMH Tpeizepa. Ckuixa,
KOTOpasi COTJIAaCOBBIBACTCSl Ha €XETOJAHOW OCHOBE, NpENCTaBisieT cobol (DMKCHPOBAHHYIO CyMMY 3a Oappenb U
BKJIFOYAeT B ce0s jKeJIe3HOAOPOKHbBIE Tapudbl Ha epeBo3Ky B Kasaxcrane n Poccun M cTOMMOCTB apeH/ibl BATOHOB
JUISl TIEPEBO3KU CBHIPOH HE(TH, a TaKKe, B MEHbIIEH CTENEHM, CKUJIKA YYUTHIBACT pa3jIMuusl B KaueCcTBe HEPTU U
Map KUHAJIBHBIA JOXOJ KOHKPETHOTO Tpeiaepa. 3akinroyaeMblil [ pynmmoil KOHTPaKT Ha MPOJaXy IPeIyCMaTpUBacT,
YTO JIOOBIC PACXOMBI, CBSA3aHHBIC C YBEIUYCHHEM KEIC3HOJOPOXKHEIX Tapudos, HeceT [pymma. B 2010 romy
KankmyHail Havyan rmpospaBaTh CBOIO ChIpyro He(pTh Ha ycnoBusix DAF (mocraBka no rpanunsl) u FOB (¢dpanko-
00pT) ISt TOTO, 9YTOOBI COKPATHTH CBOU OOIINE TPAHCIIOPTHEIE PACXOIBI.

Kpome Toro, poccuiickue >XeJIe3HOZOPOXKHBIE TapU(bl YCTAaHABIMBAIOTCA B MIBEHIAPCKUX (paHKaX, TapuQbl
Ka3aXCTaHCKHX JKEJIe3HBIX JOPOT OLICHUBAIOTCS B TEHIE, B TO BpeMs Kak LeHbl JKaukMyHast Ha He()Th YKa3bIBarOTCS
n omnauuBaroTcs B goiuiapax CIIA. CrnemoBarensHo, ecnu kKypc nojutapa CIIA CHU3WTCS WM BBIPACTET IO
OTHOWICHUIO K KypCy IIBEHIapckoro ¢paHka WIM TEHre, 4ucTas BhBIpydka JKaWmKMyHas yMEHBIIMTCS WIH
YBEJIMYUTCS, COOTBETCTBeHHO. Ckuaka YKaukmyHas npu npojaxe ceipoit Hedtu 3a 2010 rox cocraBuna 14,01 nom.
CIIA 3a Gappens, o cpasaenuto ¢ 15,21 nomn. CIIA 3a Gappens 3a 2009 roxn, 15,58 momn. CLIA 3a Gappens 3a
2008 rox u 13,72 nonn. CHIA 3a Gappens 3a 2007 rox. Ymensinenue ckuaku 3a 2010 rox mo cpaBHenuto ¢ 2009
TOJIOM CTaJI0 Pe3yJIbTATOM CHIDKCHHS CYMMBI CKHJIKH, KOTOPYIO Tpeiaep(-bl) yaepkan(-1) mo HedTH, IpoaaBaeMoil
Ha ycnoBusix FCA (ppaHko-riepeBo3urK) Ypaibek (3a CUeT CHIKEHHS KEJIE3HOIOPOXKHBIX Tapu(OB), 1 TOTO (aKTa,
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yro ['pynmna Hauasna npoaaBaTh ceipylo HedTh Ha ycnoBusix DAF (mocraBka no rpanunsl) 1 FOB (dpanko-6opr)
(Ipu KOTOPBIX TPAHCIIOPTHHIE PACXO/bI TPEHAEPOB SABISIOTCS Oojiee HU3KMMH). Y MEHBIICHHE CKHIKH 32 MEPUOJ C
2008 roma mo 2009 roma cramo pe3yabTaTOM OoOJiee HU3KHX TPAHCIIOPTHBIX PACXOJOB 3a CUYCT CHIDKCHUS
JKEJIE3HOIOPOKHBIX TapU(OB M CHIDKCHHUS CTAaBOK apeHJIbl JKEJIE3HOJOPOKHBIX IMCTEPH. YBENWYEHHE CKUIKU B
nepuon ¢ 2007 roma mo 2008 rox crano pe3yiabTaToM 00Jiee BRICOKAX TPAHCIIOPTHBIX PACXOIOB HM3-32 YBEIHUCHUS
JKEJIE3HOIOPOKHBIX TapU(POB U MOBBIIIEHHUS CTABOK aPEH/IBI JKEJIE3HOIOPOKHBIX IIUCTEPH.

B cuenmyromeit Tabmue mpuBeneHa CpeqHss YHcTas BRIpydka JKamkMyHas OT peanu3anuu cbipoit HedTH 3a 2010,
2009, 2008, 2007 u 2006 roxabI.

2010r. 2009 r. 2008 r. 2007 r. 2006 .

(nos1. CLLIA/6app.)
CpenHsist 9uCTast BEIPYYKa OT pean3aliiil CHIpOn
3 (<111 (USSP 66,14 46,81 82,53 58,71 55,40

Hobviua cwipoti negpmu

Becb 00bem noObiBaemoii XKankmyHaeM coipoii HeTu uzaeT Ha npojaxy. I1o cocrosiauio Ha 31 nekadpst 2010 rozxa
TOBapHBIE 3amackl cocTaBWiIM 3,3% OT TeKymuX akTHBOB ['pymmsl, o cpaBHeHuto ¢ 0,2% mo cocrossHuio Ha 31
nexabpst 2009 roma. DTo MaHHEIE cienyeT cpaBHUBATH ¢ 5,0% 1o cocrosHuio Ha 31 nexabps 2008 rona u 7,4% mo
cocrosiunio Ha 31 nexabps 2007 roma. CiemoBarenbHO, 00beM chIpoi HedTH, moObiBaeMoi ['pymrioi,
HEMOCPEJCTBEHHO BIIMSIET Ha €¢ BBIPYYKy. B mIpuBeneHHOW HWke TalOnuie NpHUBEICHBI CBEACHHS 00 o0bemax
Jn00b1um ceipoit Hedtu XKankmynaem 3a 2010, 2009, 2008 u 2007 rozsl.

2010 r. 2009 r. 2008 r. 2007 r.
Bcero m00b14a ChIpoit HEQTH (0aPP.).vevvevvervrerererevenirennns 2829764 2697980 1749066 1719153
Cpennsis 100brda HEQTH (0APP./CYTKH) ...venvreererrenrenrranrenns 7752 7 442 5095 5063
Poct (cHimkeHre) 100U MO CPABHEHHIO C TPEIBIIYIIIAM
TIEPAOIOM (0APP./CYTKI)..nvreeeneieneeneieeeseeeeesieeneeseeeeens 310 2347 32 2163
Pocr (cHmkeHue) 100BIYU 10 CPABHEHHUIO C TIPEIBIIYIIIAM
1150) 5 (001 ()Y ) SRS 4,9 54,3 1,7 74

Poct moGeram Kamkmynas B 2007, 2008, 2009 u 2010 romax ObUT B OCHOBHOM CBSI3aH C peailu3alliied ero
MPOTpaMMBbI yBEIHUICHUS Oy pEHHUSI.

Cmoumocmb peaiusayuu

ITockonbKy LIEHBI Ha CHIPYIO HEe(pTh Oa3MpPYIOTCS Ha Kypce IICHOBBIX MPEIUIOKCHHM, CrocoOHOCTh JKaumkmyHait
KOHTPOJIMPOBATh CBOM 3aTpaThl MMeEET pellarollee 3HaueHWe i peHTabenbHOCTH. CTOMMOCTH peanu3aliii B
JKaukmyHae BKJIIOYACT pasiMyHbIC pPACXOMAbl, BKIIIOYAas aMOPTH3AIMI0 He(TEra3oBbIX AaKTHBOB, PEMOHT,
TEXHUYECKOE 0OCTYKMBAHUE U JAPYTHE YCIYTH, POSUITH, HAYUCIICHUE 3apab0THOM IUIAThI U HAJOTOB, MAaTCPUAIBI U
MOCTaBKH, KOMHCCUOHHBIE 32 YCIYTd MO MEHEIKMEHTY, Apyrue TPAaHCIOPTHBIE YCIYyTH, AOJI0 MPaBUTEILCTBA B
mpUOBLTH, 3KOJIOrHYecKre cOophl, pacxoasl mo KPC, pacxo/sl Ha apeHIy U SKCIUTYaTalUI0 CETapaTopoB HEDTH.

AMOpTH3aIIMOHHBIC PAaCXOAbl B TCUCHHE pPAacCMAaTPHUBAEMBIX NEPHOJOB IPEACTABISLIN COOOH - B MPOICHTaX OT
obmreit crommocTn peanm3amud - 28,2% u 36,8% 3a rozwl, 3aBepmmBmmecs 31 mexadps 2010 roga u 2009 rona,
COOTBETCTBEHHO, 1 17,7% u 16,4% 3a rojsl, 3aBepmmpmiecs 31 nexadps 2008 roga u 2007 roma, COOTBETCTBEHHO.
OTH pacxonpl KOIEONIOTCS B 3aBHCHMOCTH OT YPOBHS JOKa3aHHBIX M pa3pabaTeiBaeMbIX 3amacoB JKamkmyHas,
OOBIBaeMOT0 WM 0OBeMa CHIpOM HEe()TH W HYHCTOH OalaHCOBOW CTOMMOCTH €ro He(TEera3oBBIX AaKTHBOB
(pa3psiCHEHHE COOTBETCTBYIOIIEH YUYETHOH IONUTHKH NPUBEACHO HIDKE B pazmene "— Kpamkoe usnooceHue
Kpumuuecku 6adicHvlx yuemmuwix noaumux"). Tak kak ['pynma mpojoibkaeT peanu3aliio CBOEH MpOorpaMMbl
KaluTajIOBIOKEHUH, PYKOBOJACTBO IPEAINOJaraeT, 4To aMOPTH3AI[MOHHBIE PacXo]bl yBeaudarcs (B 4YacCTHOCTH,
MoCJie 3aBEpIICHHS W BBOJAA B OKCIUIyaTalMi0 YCTaHOBKH IOATOTOBKHM rasa), B TO BpeMs KakK JOKa3aHHbIE
paspabaTbiBacMbIe 3amachl [ pymmbl, Kak OXHIACTCS, OCTaHYTCS, B OOINEM, MOCTOSHHBIMH, a HX J00bIYa U
CTOMMOCTh HE(TEra3oBbIX aKTUBOB Bo3pacTyT. Pacxompr Ha KPC oOTHOCATCS K TEKylmeMy pPEMOHTY W
00CITy)KHBaHUIO DKCIUTyaTAIlMOHHBIX W Pa3BEJOYHBIX CKBAXHH. JTH pPacXoAbl B TCUCHHE pacCMaTPUBAECMBIX
MEPUOJIOB TMPEICTABIUIA COOOH — B MpPOICHTaX OT o0miei crtommocTtu peamusamu — 10,9% u 0,30% 3a roxsl,
3apepmuBIrecs 31 gekadps 2010 roga u 2009 roga, cooTBeTcTBEHHO, U 14,2% 1 19,0% 3a rojpl, 3aBEepIINBIIHECS
31 nmexabps 2008 roma u 2007 roga, COOTBETCTBEHHO. YBenuueHe pacxonoB Ha KPC B mporeHTax OT CTOMMOCTH
peamu3ammun 3a 2010 rox mo cpasaenuto ¢ 2009 romgoM SBIIOCH pe3yIbTaToOM Hadaia mpexae oTiokeHHsx KPC.
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Cknajickue 3amackl He)TH B TCUCHHE PACCMATPHUBACMBIX IEPUOMOB NPETEPICINH W3MCHCHHS B TOM IUTaHE, YTO
CTOMMOCTH peanu3auuu, ysennuusiiasics B 2009 roay, B 2010 roay ymMeHbIINIACh B CBSI3U C YBEJIMYEHUEM 3aI1acOB
HedTH B pesynprare mepexona or nponax Ha ycnoBusix FCA VYpanbck k npopaxam Ha ycnoBusix DAF u FOB B
pa3HBIX HAIPaBJICHUSIX.

Jpyrue 3aTpaTbl Ha peaNn3alMi0 B TEUCHHWE DPACCMATPHBAEMBIX MMEPHOAOB BKJIIOYAIH SKOJIOTMYECKHE COOPBI,
KOTOpBIC CHU3HWINCH Ha 23,6% B TedeHue roxa, 3asepumsiierocst 31 gexabpst 2010 roga, mo cpaBHenuto ¢ 2,5% B
TedeHne roja, 3apepmmsinerocs 31 mnexabpst 2009 roga, u va 61,0% B 2009 roxy mo cpasaenuro ¢ 2008 rogom 3a
CYET COKpAIIEHHs CXXHIaeMoro oobema rasa, u ysenuuamiuch Ha 201,4% B teuenne 2008 roma mo CpaBHEHHUIO C
2007 romom u3-3a Ooiee BBICOKHX COOpOB, B3UMaeMbIX [IpaBHTENBCTBOM B CBSI3M C yBEIHYEHHEM OOBEMOB
CKHTaeMOTo rasa, a TaKXKe PacXombl IO MEHEDKMEHTY (KOTOpbIe OIUIaYMBAIUCh COIJIACHO COIVIALICHHSAM CO
CBSI3aHHBIMH CTOpOHaMH 00 yciyrax mo MeHeKMEHTY (cM. "CBs3aHHBIE CTOPOHBI U CJIEIKH CO CBSI3aHHBIMH
cTopoHamu")), 3aTpaThl Ha OILUIATY TPyJa PaOOTHUKOB M 3aTpaThl HA apeHY U IKCILIyaTalHIo0 CEeapaTopoB HEPTH.
[TnaTexxu 3a yCIIyrH 10 MEHEKMEHTY YBEIIMYMIIMCH B PE3YJIbTaTe poCTa pasMepa KOMHUCCHOHHBIX BO3HAIPAKICHUMH,
B TO BpeMs KakK yBEJIMUCHHE PACXOJOB Ha OIUIATy TPyZAa NMPOHM30ILIO B PE3yJbTaTe YBEIUUCHHS UYHCICHHOCTH
npuBiiedeHHOro JKankMyHaeM IIepcOHala IO TPaXJaHCKOIIPAaBOBBHIM HIIM TPYAOBBIM JOTOBOpaM, a TaKXke B
pe3ysbTaTe MOBBIICHHS 3apadOTHON IuIaThl. PyKOBOJCTBO Imojiaraer, 4yTo 3aTparhl Ha OIUIaTy Tpyaa OyxyT pactu
OpIcTpee, ueM oOmMit POCT Takoro mokasaTeis mo KasaxcraHy, XOTS TO WIM MHOE MOCIEIYIOIIee YBENNICHHE STHX
pacxomoB, Kak 0KHAAETCs, OyJEeT YaCTUIHO KOMIIEHCHPOBAHO POCTOM IPOM3BOJUTEIFHOCTH. 3aTPaThl HA PEMOHT U
TEXHHUYECKOE 00CITy)KUBaHUE, HA MaTEPHAJIbl M MIOCTaBKH, KaK O’KHIAETCsl, OYAyT BapbUPOBATHCS B 3aBHCUMOCTH OT
M3MEHEHHH PBIHOYHOM IIeHbl Ha He(Th. 3aTpaThl HA apeHIy W IKCILTyaTallHio CerapaTropoB HE(TH CYIIECTBEHHO
cam3winck B 2009 romy B CBSI3U C BBICBOOOXKICHHEM CEMapaTopoB HE(TH IOCHe 3aBepUICHHs YCTaHOBKU
MOATOTOBKY HE(TH, U PyKOBOJICTBO HE 0XKUJIAET YBEINYEHHS ATUX PACXOJIOB B OJvkaiiiieM Oymyniem.

3ampamer na unancuposanue

3arpatrhl Ha (PMHAHCUPOBAHUE 3a TONBI, 3aBepiuuBIrecs 31 pekadps 2010 roma, 2009 roxa u 2008 rona, cocTosIH
U3 MPOLEHTHBIX pacxonoB 1o OOnuranusiM, BO3HArpaXkAeHUH U pacxooB o O6auranusM, MpOoLEHTHBIX PacXx0a0B
mo CuamunupoBaHHOMy Kpenuty, koMuccHOHHBIX Mo CuHmumupoBaHHOMY KpemuTy, 3adera CO CKHIKOW IO
kpeauropckoit 3anomkeHHoctH KCC, GMHAHCOBBIX BHIIIIAT MO KpenuTopckoi 3anoimkeHHoctn KCC, amoprusannu
JUCKOHTA 0 CyMMaM, mpuuuTaromumcs [IpaBurenbcTBy, cOOpOB 3a aHANW3 3asBOK Ha KpeauT (Toibko B 2009
TOJy), 3a4eTa cO CKHIKOW IO 00s3aTeIhCTBAaM I10 JTMKBUAAIINH U MIEPEHOCY IUIOMIAIKH, U aMOPTH3AINN H3IEPKEK,
MOHECEHHBIX 10 opraHmanuu Cuaanmmposanaoro Kpenunra (B 2008 roxy u 2009 roxy).

IIponertreie pacxoxnsl B 2010 roxy coctosimi u3 npoueHToB o Obiurammsam u mo CuaaunupoBaHHoMy Kpemuty
Kaukmynas. B nekabpe 2007 rona I'pynma 3axuttournna CHHANIIMPOBaHHBINA KpenuT, B COOTBETCTBUHU C KOTOPBIM €€
IpeaslayInue 3aiiMbl ¢ (QUKCHpOBaHHOW cTaBKOl ObumM peduHaHcHpoBaHB. Cymmbl 1m0 CHHIUIIMPOBAHHOMY
Kpenuty cuumanuch HaunHas ¢ mapta 2008 roga. YacTe 3aTpar Ha (PUHAHCHPOBAHUEC KATUTAIM3UPYETCS UCXOS U3
CpeIHUX TMOKa3aTesell He3aBepIIEHHOr0 CTPOUTEILCTBA. KanuTanu3upoBaHHbBIE MPOIEHTHI (B TOM YMCIIE HAJOT Ha
JIOXOJBI B BUJE MPOIICHTOB, yruadnBaemblid KankmyHaem) coctaBunu 19,6 mun. nomn. CIIA B 2008 rony, 26,4
miH. ot CHIA B 2009 roxy u 47,5 muH. momwt. CHIA B 2010 roxy. Hekanuranmn3upoBaHHBIC MPOICHTH (B TOM
YHCIie HAOT Ha JOXOABI B BHJC NPOICHTOB, yiuiaunBaeMblil JKamkmyHaem) cocraBmmm 11,5 mumH. momn. CIIIA B
2008 rony, 6,0 min. gomut. CIIA B 2009 roxy u 19,9 man. nomn. CHIA B 2010 roxy.

Posnmu, 0ons Ilpasumenvcmea u nHanozu, yniauugaemvie no CPI1

KamkmyHait ocymecTBisier 100bdy W peanm3anuio cbipoid Heptu B coorBerctBuu ¢ CPII. CPII okaspBanm B
paccMmarpuBaeMble TIEPHOIBI M OYIET MPOAOIKATH OKa3bIBAaTh BIMAHKE, KaK MOJOXHUTEIBHOE, TAK U OTPUIIATEIBHOE,
Ha pe3yJIbTaThl AesTensHocTH JKankmyHas BeieacTsue (1) OmaronpuatHsix it JKaukMyHas HAJIOTOBBIX CTaBOK, (ii)
YBEJIMUYECHHUS] PACXOJIOB 110 POSUITH, B3UMAEMBIX B IOJIb3Y IOCYAapcTBa, (iii) monu npudbuibHON HedTH (profit oil) u
JIONIA Ta3za, KoTophle JKamkMyHail OTHaeT rocyaapcTBy, W (iv) OoHyca 3a M3BIEYEHHE TOJIE3HBIX HCKOMAEMBIX,
BBIMJIAYUBAEMOI0 TOCYAapCTRY.

CornacHo CPII ka3axcTaHCKUI HaJIOTOBBIM peskuM, KOTOpbIN neiictBoBan B 1997 rony, npumensercs k I'pymnne B
teueHne Bcero cpoka aedictBus CPII u Jlunensuum (uro xacaercss HAC u coumanpHOro Hamora, MpUMEHSETCS
pexum, neiictBoBaBmmit Ha 1 uronst 2001 roxa). C 1 saBaps 2009 roxa BCTYMWT B CHITy HOBBI HamoroBslit konekc,
B COOTBETCTBUH C KOTOPHIM OBLI BBE/ICH HOBBII HAJIOTOBBII PEKAM M HAJOTH, IPUMEHUMBIC K HEAPOIIOIH30BATEIISIM
(BriroUass Hajor Ha JMOOBIYY MOJE3HBIX HCKONAEMBIX Ha HE(Th W HCTOPUYECKHE 3aTpaThl). Bmecte c Tewm,
HanoroBsiii komekc He 3aMEHSeT NMPEeNbIIyNINA HaJOTOBBIM pekuM, mpuMmeHuMbIH k CPII, 3axmodeHHBIM 10 1
saBapst 2009 roma, KOTOPBIA MPOJOIDKACT NEHCTBOBATH B COOTBETCTBHH co craTheit 308 HamoroBoro komekca.
Hecmotpss Ha momoxenwe o crabwimsanuu (TpeaycMaTpuBaioiiee OOIyI0 M HAJIOTOBYIO CTaOUIBHOCTB),
npenycmorperroe CPII, B 2008 roay u 3arem B 2010 roay XXankmyHait Obl1 00513aH TUIATUTH HOBBIE SKCIIOPTHBIE
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MOIIJIMHBI Ha ChIpylo HedTh, BBeAeHHBIE [IpaBuTenscTBoM. HecMoTps Ha npeanpuHuMaemble XKankMmyHaeM ycuust
MO J0Ka3bIBAaHHIO TOTO, YTO HOBBIE SKCIOPTHHIC MMOLUUIMHBI HA CHIPYIO HE(PTH K HEMY HE OTHOCSTCS IO YCIIOBHUSIM
CPII, rocynapcTBeHHbIE OpraHbl HE COTJIACWINCH ¢ 3ToW mo3unuer B 2008 romy, m JKamkmyHail ObuT 00s3aH
YIIATUTh 3KCIIOPTHBIE MonutMHbl. B stHBape 2009 roga IlpaBUTENBCTBO MEpEeCMOTPENO M YCTaHOBHIIO CTaBKY
9KCIOPTHOM MOUUIMHEL B pa3Mepe Houb poiutapoB CIIIA 3a ToHHY cheipoit HedTH, HO B aBrycte 2010 roga BHOBB
BBeJI0 monutnHy B pasmepe 20 momr. CIHIA 3a ToHHY, KoTOopas B stHBape 2011 roma Oputa yBenwdena mo 40 mom.
CIIIA 3a torny. Oxgaako JXankMmyHai IPHHSI pelIeHHe SKCIIOPTHPOBATH CBOIO MPOIYKIIHIO IT0 TEM HAIpaBICHUSM,
Ha KOTOpBIE HE PacIpoCTpaHseTcs neiicTBre TpeOoBaHU 00 yIUIaTe TaKOH MOMUIHHBL.

g neneit Hanora Ha npuOsUTs ¢ 1 sHBapst 2007 roma I'pymma paccMaTpuBaeT CBOIO BBIPYUKY OT pealu3allii
CBIpOH HeTH U3 TYpPHEHCKOTO TOPH30HTA B KaueCTBE HAJIOroo0JIaraeéMoro JA0X0Aa, a CBOM PAacXOAbl, CB3aHHBIE C
TypHEHCKUM TOPH30HTOM, - B KaueCTBE BBIUUTACMBIX PACXOOB, 32 HCKJIIOYCHHEM TEeX PAaCXOJ0B, KOTOpPHIE HE
MOJyUIekKaT BBIYETY B COOTBETCTBHM C HAJOTOBBIM 3aKOHOAATeNbCTBOM Ka3zaxcraHa. AKTHBBI, OTHOCAIIMECS K
TYpHEHCKOH 3ajJexH, KOTOpble OBbIIM TPHOOpPETEeHbl Ha JTane pa3BeIKH, aMOPTHU3UPYIOTCS B  IEIIX
HaJIOr000JI0KEHUS [0 MaKCUMaIIbHOI cTaBke 25,0%. AKTHBBI, OTHOCSIIUECS K TYPHEHCKOW 3a1eXn, KOTOpbIe ObLTH
NpuoOpeTeHsl IoCiIe Hadana dSTarna JOObIYM, aMOPTH3HMPYIOTCA 10 HOpMaM aMOpPTH3allMk B COOTBETCTBUHU C
Ka3aXCTaHCKUH HaJOrOBBIM pekuMoM 1997 roma, KoTopble, Kak oXXumaeTcs, OyayT cocTaBisiTh npumepHo 14,0%.
Cornacao CPII mepron 3Tama pa3BeAKd Ha OCTaBIIEHCS dacTH UMHAPEBCKOTO MECTOPOKIACHUS 3aKOHUUTCA B Mae
2011 roma. AKTHBBI, OTHOCAIIHMECS K APYTHM TOPHU30HTaM, OYIZyT aMOPTH3HPOBATHCS B TOM XK€ TOpPSIKE, Kak
ONMCAHO BBILIE AJIS1 TYPHEHCKOM 3aJIexkHU.

B pamkax CPII XauxmyHail 00s3aH BBIIUIAYMBATH T'OCYJApCTBY POSUITH B 3aBUCHMOCTH OT OOBEMOB IOOBITOM
He(pTH M ra3a, IpUYEeM CTaBKa POSUITH YBEIHMUYMBACTCA C YBEIWYCHHEM J0OBIBACMBIX OOBEMOB YIJIIEBOAOPOJIOB.
Kpome Ttoro, XXamkmyHail 00si3aH OTHaBaTh 4acTh CBOCH €XEMECSYHOH JOOBIYM B TONB3Yy TOCyIapcTBa (WUIH
MPOM3BOJUTH IUIATEX BMECTO TaKOW Iepelayu). OTa IOCTaBisieMas TOCYJapCTBY 4acTh (WIM JOJSI) TaKkKe
YBEJIIMYMBACTCS C YBEJIMYCHHUEM ©XKETOJIHBIX 00beMOB a00bun. CMm. pasgen "O630p kommepueckou
oesmenvHocmu—/luyensuu u KOHMpaxmvl Ha HeOponoavb3osanue", TIE yKa3aHbl COOTBETCTBYIOLIME CYMMEL B
cootBetcTBuM ¢ CPII I'pynma B Hacrosimiee Bpemst MOXeT 3(GQEKTUBHO BBIUYMTATh W3 0OBEMOB, OTOBOPEHHBIX B
JIOTOBOPEHHOCTH O pazjenie NoObMM He()TH 3HAYMTEIbHYIO YacTh NOOBIYM (M3BECTHYIO KakK "KOMIIEHCAIMOHHAS
HepTh" (cost oil)), koTopyro wHaYe mpunUIock OBl aenuth ¢ [IpaBurenbcTBoM. KommeHcanmonHas He(Th (WIH
HE(Th IS OIIATHI U3AEPKEK) OTPAKACT BHIYUTAEMBIC KAIIMTAIbHbBIC M AKCILTyaTaIl[MOHHBIE PACXO/bI, TIOHECCHHBIC
T'pynmoii B cBsI3u ¢ ee AeATENbHOCThIO. B TeueHune paccMaTpuBaeMblX NEPUOAOB posiTU U Ao IIpaButenbcrBa
COCTaBWJIM - B TMPOIEHTAaX OT o0meid cromMoctn peammszammu — 16,5% u 3,1%, cOOTBETCTBeHHO, 3a TO,
3apepmuuBImiics 31 gexadpst 2010 rona, mo cpaBueruio ¢ 13,0% u 2,5% 3a ron, 3aBepmmBmuiics 31 nexadbps 2009
roga, 12,8% u 2,5%, coOTBETCTBEHHO, - 3a roj, 3aBepmmBmuuiics 31 mexabps 2008 roma, u 14,1% u 2,7%,
COOTBETCTBEHHO, - 3 I'ojl, 3aBepiuuBmmiics 31 gexadps 2007 roxa.

KpaTlcoe HU3JI0KEHUE KPUTHYIECCKH BAKHBIX YYETHBIX IOJTUTUK

Nmeromas BakHOE 3HAUCHHWE Yy4YeTHAs MNOJMTHKAa ['pymmsl Oojiee MmMOApoOHO omnmMcaHa B NpPUMEYaHUM 3 K
MIPOBEPEHHOH ayIUTOpaMH KOHCOJIMIMPOBAHHOW (hmHaHCOBOW oTdeTHOCTH 3a 2009 ronx m 2008 rog u B CBoxHOM
(uHarcoBOU oTyeTHOCTH 3a 2007 TOA, a TaK)KE B MPUMEYaHUHU 2 K TPOBEPCHHON ayAUTOpaMH KOHCOJIHIUPOBAHHOM
(hMHAHCOBOH OTYETHOCTH 3a ro, 3aBepuuBinuiics 31 nexadps 2010 rona. OgHAKO HEKOTOPHIE MOJIOXKEHHS YUETHON
MOJMUTHKH [ pynmbsl OCOOEHHO BaKHBI [UIA IPEACTABICHUS PE3YJBTATOB JESATENBHOCTH [pynmmbsl M NpH HX
NPUMEHEHNH TIPENOoIaraloT MNpPUHATHE pPYKOBOJACTBOM I'pyHmbl 3HAaUMMBIX pEIICHHH 1O COOCTBEHHOMY
YCMOTPEHHIO.

IIpy npuMeHeHHHM TaKOH MOJUTHKH PYKOBOACTBO I'pymmbl 1O COOCTBEHHOMY YCMOTPEHHIO OIpEnenseT Te
JIOTTYIICHNsI, KOTOPHIC JOJDKHBI HCIIOJIB30BaThCA JUIS BBIPAOOTKHM HEKOTOPBIX OLEHOK, HCIHOIB3YEeMBIX IIpH
MOJTOTOBKE PEe3yJIbTaTOB JEATEIBHOCTH ['pynmbl. DTH OIEHKH OCHOBBIBAIOTCSI HA MpPENBIAYyILIeM OIbITe [ pymmsl,
YCIIOBUSIX CYIIECTBYIOIIMX JIOTOBOPOB, HH(OPMAIMH N3 BHELIIHUX UCTOYHHUKOB M JIPYruX (akTopax, B 3aBUCUMOCTH
OT 00CTOATEIBCTB.

PyKOBOI[CTBO prHHbI CYUTACT, 4YTO, IMOMHUMO MNPpOYEro, CIACAYIOIINUC IMMPUHIIUIILI y‘IeTHOfI IMOJIUMTUKH, KOTOPLIC

Tp€6yIOT OT PYKOBOACTBA HNPUHATHA CAMOCTOATCIBbHBIX peH.ICHI/Iﬁ U OPOBEACHUA OLCHOK, SABIIAIOTCA Hanbolee
Ba’>XHbIMHU JJI IIOHUMAaHUWA U OICHKH q)HHaHCOBBIX PE3yJIbTaTOB prHHBI, OTPa’KCHHBIX B €€ OTUCTHOCTH.
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Ouyenku u 0onyuieHus
3anacer Hegpmu u 2aza

3amacel HepTH W ras3a SBISAIOTCS CYIIECTBEHHBIM (akTopoM B pacuerax Zhaikmunai L.P. kacarensHo u3HOCa,
uctomenus u amopruzammn ("HMmA"). Zhaikmunai L.P. oneHnBaeT cBou 3amacel HE()TH U ra3a B COOTBETCTBHH C
MeTtoamkoit OOmectBa wuHxeHepoB-HeTssHUKOB ("OHUH"). Ilpm omenke 3amacoB mo weromuke ONH,
Zhaikmunai L.P. ncnonp3yeT meHsl JOITOCPOYHOTO TUIAHMPOBAHMUS, KOTOPHIE TaKKe MCIIOIB3YIOTCS PYKOBOJICTBOM
JUISl TIPUHATHS WHBECTHIMOHHBIX PEUICHHH O pa3pabOTKe MeCTOpOXICHHA. VICTONb30BaHUE IIEH JOJITOCPOYHOTO
TUTAHUPOBAHMUS JUTS OLICHKH JOKa3aHHBIX 3a[1aCOB YCTPAHSET BINSHHUE BONATHIBHOCTH, IPUCYINEH MPOLECcCy OLEHKH
C HCIIOJb30BAaHMEM CIIOTOBBIX IIEH Ha KOHel roja. PyKOBOJICTBO Iojlaraer, 4TO JOMYIIEHHsS MO LeHaM
JIOJITOCPOYHOTO TUIAHWPOBAHHUSI OOJBIIE COOTBETCTBYIOT JOJTOCPOYHOMY XapakTepy Halled HSKOHOMHYECKON
JIeITEIbHOCTH U o0ecreurBaeT Hanbosiee MoIXOsIIyI0 OCHOBY JJIsl OLICHKH 3anacoB He(hTH U rasza. Bce oreHkn
3aI1acoB MOJIpa3yMeBalOT HEKOTOPYIO CTEIIEHb HeolpeeIeHHOCTH. HeonpeneleHHOCTh 3aBUCHT TIaBHBIM 00pa3oM
0T 00beMa HaAeKHBIX I€OJIOTHUECKUX M MH)XEHEPHBIX JIaHHBIX, MMEIOIMXCS HA MOMEHT OLICHKH, 1 HHTEPIIpEeTalu
9THX JaHHBIX.

OTHOCHUTEIbHAS CTCIICHh HEOMPEICICHHOCTH MOXET BO3HHUKHYTH W3-3a OTHECEHHS 3alacoB K OTHOW U3 IBYX
OCHOBHBIX Kareropui, "mokazaHHble" win "HenokazaHHbIC". JlOKa3aHHBIC 3amachl MPEACTABILIIOT COOON 3amackl,
KOTOpEIe ¢ OOJbIIeH BEPOSTHOCTHIO MOYKHO M3BJICYb M3 HENp, HEXKEIN HeJOKA3aHHBIC 3allachl, M TaKUE TOKa3aHHEIC
3amacel MOTYT OBITH Jajiee KJIacCHQHUIMPOBaHBI Kak '"paspabareiBaemble" © '"HepaszpaOaTbiBaemble", i
0003HauCHUS TMOCTETICHHO BO3pACTAlOMIeH HEONPEACICHHOCTH B OTHOIICHWM WX W3BIedeHUs. OIeHKH
paccMaTpUBaIOTCA M TEPEeCMaTPUBAIOTCS €XKeroaHo. [lepecMOTp MPOUCXOIUT M3-3a OIEHKH WM TIEPEOICHKH YyiKe
MMEIONUXCS TEOJOTUYECKUX, KOJUIEKTOPCKUX WM TPOU3BOACTBEHHBIX NAaHHBIX, MOSBICHUS HOBBIX JAHHBIX WIIU
W3MEHEHUH B II€HOBBIX JomymieHusX. OIlleHKa 3amacoB TakKe MOXET IepecMaTpUBaThCcsi B CBA3H  C
YCOBEPIIICHCTBOBAHUEM IPOCKTOB IO U3BICUYCHUIO, H3MCHEHHEM OOBEMOB JOOBIYM WM M3MECHCHHEM B CTPAaTETHU
pasButHs. Jloka3aHHbIC pa3pabaThIBAcMBIC 3alachl UCIOJB3YIOTCS IS pacyeTa CTAaBKU MPOU3BOIUTECIBLHOCTH IS
nenei MUuA.

OcHnosnbie cpeocmea
Obs3amenbemeo no IUKEUOAYUU U 60CCMAHOBNICHUIO (0eMOHMANCY) NIOUAOOK

Pe3sepBbl mon BBIBOA OOBEKTOB M3 JKCIUIyaTallWH MPU3HAETCSA B MOJHOM 00beMe, Ha OCHOBE JUCKOHTHPOBAHHBIX
JNCHEXKHBIX IIOTOKOB, €CJIM y ['pynmel ecTh 00sA3aTeNIbCTBO IO JIEMOHTAXY WM JIMKBUAALMK OOBEKTa HWIIH
000pYyIOBaHUS WIIM 0 BOCCTAHOBJCHHIO IUIOIIAJKH, Ha KOTOPOH HAXOAMTCA COOTBETCTBYIOIIMH OOBEKT WIH
000pyI0BaHNE, WIIH €CITH MOTYT OBITH MPHBEICHB 000CHOBaHHBIE PAaCUETHl CYMMBI TaKOTO pe3epsa. CyMMOi Takoro
00s13aTEIbCTBA SBIISETCS MPUBECACHHAA CTOMMOCTb COOTBETCTBYIOHIMX MPCAIIOara€MbIX pacxodo0B, KOTOPBIC, KaK
OXHAaeTcs, OyAeT HEoOXOIUMO IPOM3BECTH JUI IOTAIIEHUS COOTBETCTBYIOLIErO O00sA3aTeNbCTBA, IOCIE
KOPPEKTHPOBKH HAa OXXHJIAEMBbIH ypOBEeHb HWH(ISIIMM W JWCKOHTHPOBAHMS C HCIHOJIB30BAHUEM CPETHHX
JIOJITOCPOYHBIX MPOLEHTHBIX CTAaBOK IO JOJTOBBIM 0053aTeNbCTBAM JIOJDKHHKOB Ha pPa3BUBAIOLIMXCS PBIHKAX C
YUETOM PpHUCKOB, NPUCYIIMX pbIHKY KazaxcraH. VYBenuuyeHHWEe pPacxoJOB B CBS3M C COKpAlleHHEM IepHona
JMCKOHTUPOBAHHUS, OTHOCAIIEECS K COOTBETCTBYIOLIEMY O0S3aTENbCTBY, OTpaKaeTcsi B CyMME pPacXOAOB Ha
¢unancupoBanue. Tarke CO37aeTCI COOTBETCTBYIOILIMI MaTepUaibHBII OCHOBHOH aKTHB Ha CyMMY,
9KBUBAJICHTHYIO COOTBETCTBYIOIIEMY PE3EPBY. DTOT aKTHUB BIIOCIIEICTBUH aMOPTU3UPYETCS KaK 4acTh KalMTaIbHbBIX
3aTpar Ha He(Tera3oBble aKTUBBI HA OCHOBE €IHHHLBI IIPOIYKIIHH.

V3MeHeHHNsT B ONpPENEICHUH CYHIECTBYIOIINX OO0S3aTENIbCTB MO BBIBOLY OOBEKTOB M3 3KCIUTyaTallnd, KOTOPBIE
ABISIFOTCSL PE3yIbTaTOM W3MEHEHHH B OIICHKE CPOKOB MM BEIHYHMHBI OTTOKA PECYpPCOB, BKIIOYAIONIMX B ceOs
HSKOHOMHMYECKHE BBITOJBI, HEOOXOAWMBIE JUIA TIOTAlleHHs O00s3aTelIbCTBAa, WIM HM3MEHEHHS B CTaBKe
JUCKOHTHPOBAHUS:

(a) J00aByIAOTCS K (MM BBIYUTAIOTCS M3) CTOMMOCTH COOTBETCTBYIOILIETO aKTHBA B TeKylleM mepuone. Ilpu
BBIUUTAHUU U3 CTOMMOCTH aKTHBa, BBIYMTaeMas CyMMa He JOJDKHA NMPEBBINIATh OCTATOYHYH) CTOMMOCTb
TaKoro akTuBa. Eciu pa3Mep CHIDKEHHs pe3epBa MPEBBIIACT OCTATOYHYI0 CTOUMOCTh COOTBETCTBYIOIIETO
aKTHBa, CyMMa TaKoro IPEBBILICHUs] HEMEJICHHO IIPU3HAETCS B OTYETE O MPHOBUIAX; U

(b) €CITH KOPPEKTUPOBKA MPHUBOAUT K JOOABICHUI0 K CTOMMOCTH akTHBOB, ['pymma OyaeT paccMaTpHBAaTh,
SIBISIETCSI JIH 3TO CBUJETEIHCTBOM TOTO, YTO HOBAsi OCTATOYHAS] CTOUMOCTH COOTBETCTBYIOILETO aKTHBA HE
MOXeT OBITh MOJHOCTHIO BO3MeleHa. Eciu MMEIOTCsS Takue mpu3Hakd, ['pyIma mpoBepseT aKTHBOB HA
npesIMeT OOECIICHeHHs] MyTeM OIIGHKH ero BO3MEI[aeMOH CYMMBI U OTpakaeT Jto0O0i YOBITOK OT
obOeciieHeHns B coorBeTcTBHH ¢ MCPO 36.
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3ampamwi no 3avimam

I'pynna xanutanu3upyer 3aTpatsl Mo 3aiiMaM MO COOTBETCTBYIOIIUM aKTUBaM. AKTUBBI, KOTOpbIE MOAMNAJAOT MOJ
KaNUTAIN3alMI0 3aTpaT 10 3aiiMaM, BKIIOYAIOT BCE OOBEKTHl HE3aBEPIICHHOI'O CTPOMTENBCTBA, KOTOpPHIE HE
00eCLICHNBAIOTCS, HE MCTOLIAIOTCS U HE aMOPTHU3HPYIOTCS, HpU YCA08UuU, 4mo B 3TO BpeMs Benercs pabora 1o
3aBEpIICHUI0O MX CTpouTenbcTBA. COOTBETCTBYIONIME AaKTHUBBI, B OCHOBHOM, BKJIIOYAIOT CKBAXHWHBI M APYTHE
00BeKTHl HHYPACTPYKTYPHI HEPYTIHOTO MECTOPOKACHHS B CTaANU CTPOUTENLCTBA. KanmuTann3npoBaHHbBIE 3aTPaThl
MO 3aliMaM pacCYMTHIBAETCS ITyTEM IPUMEHEHUS CTaBKM KalNWTAIM3alMHd K PacxojaM II0 COOTBETCTBYIOIINM
akthBaM. CTaBKa KamMTaJIN3allMy MPEACTABISIET CO00H CpelHEB3BEUICHHbBIE 3aTPaThl MO 3aiMaM, IPUMEHHMBIE K
3aiiMaM [ pynmbl, KOTOpbIE SABIISIOTCS HENOTallICHHBIMH B TEUYCHHE COOTBETCTBYIOLIECTO MEPUOIA.

Ilpouseoonvie punancosvie UHCMPYMEHMBL U XEOIHCUPOBAHUE

I'pynma ucrnonb3yeT KOHTPAKThl Ha XEPKUPOBAaHHE IPU MpoJaxke He(TH Ui TOro, YTOOBI MOKPHITh YaCTh CBOHMX
PHCKOB, CBS3aHHBIX C KOJEOAaHMSIMHU LeH Ha He(pTh. Takue NPOU3BOAHBIE (HUHAHCOBBIE HMHCTPYMEHTHI
NEPBOHAYAIBHO IIPU3HAIOTCA II0 CIPABEUIMBOM CTOMMOCTH Ha JaTy, Ha KOTOPYIO IIPOM3BOAHBIA KOHTPAKT
3aKJIIOYCH, M BIIOCJIEJCTBUH IIEPEOLCHUBAIOTCA II0 CIPaBEJIMBON cTOMMOCTH. I[Ipom3BonHble (hDMHAHCOBBIC
MHCTPYMEHTBI YYUTBIBAIOTCSI KaK AKTHUBBI, €CIIU CIPAaBEUIMBas CTOMMOCTb SIBISETCSA IONOXKUTEIBHOW, M Kak
00513aTENbCTBA, €CIIH CIIPABEAJINBASI CTOUMOCTD SIBIISETCS OTPULATEIBHOM.

[puObuM MM YOBITKM OT M3MEHEHHMS CIIPABEIUINBOI CTOMMOCTH I10 IIPOM3BOJHEIM (PMHAHCOBBIM MHCTPYMEHTaM B
TEYeHHe roja, KOTOphle HE IMOANANAIOT MOA YYeT XEIDKHPOBAHUS, NMPUHUMAIOTCS HEMOCPEICTBEHHO B COCTaBE
MpHUOBUIH WITH YOBITKA.

CropaBeminBasi CTOMMOCTh (PUHAHCOBBIX HHCTPYMEHTOB/KOHTPAKTOB OIIpENENseTcsi Ha OCHOBAHHHM PBHIHOYHOMN
CTOMMOCTH aHAJIOTUYHBIX UHCTPYMEHTOB.

Onucanue 0CHOBHBIX (l)l/lHaHCOBLIX TEPpMHUHOB

Peanuzayus cvipoii ne¢pmu B T€YEHUE PaCCMaTPUBAEMOI0 IIEPHO/IA 3aBUCHT OT 00beMa JOObIYM HE(TH, pHIHOYHON
LEHbl Ha CHIPYI0O HE(Th M CKUIKH Ha PHIHOYHYIO IIEHY, YCTaHOBJICHHOW ['pymnIioll B OTHOIIEHHH CBOEH CHIpOM
Hedru. ['pynna mianupyer B OyIylieM nosrydars JAOMOJHUTENBHYIO BRIPYUKY OT IPOJaXKH KOHJIeHcaTa, raza u CYT
TIOCJIC 3aBEPILICHUSI CTPOUTENILCTBA Y CTAHOBKH IIOJTOTOBKM Tasa. [IpoBepeHHast ayuTopaMy KOHCOJIHANPOBaHHAs
(hmHAHCOBAs OTYCTHOCTH IO COCTOSIHHIO Ha (¥ 3a roj, 3aBepmuBinuiics) 31 gexadbps 2010 roma, 2009 roma u 2008
roma u CBomHas ¢uHaHCOBas ordetHocTh 3a 2007 ron, NHpWUBEACHHBIE B HAcToAmleM [ 0qoBOM oTdere,
MPEICTaBIIOT JaHHBIE 00 oOBemMax cObITa ChIpod He(TH, BKIIOYas M0N0, IEpPeJaBacMyl0 TOCYIapCTBY B
cootBeTcTBHH ¢ ycnoBusimu CPII, mockonbKy B TedeHHE paccMaTpuBaeMoro neprofa ['pymnma npunsia penreHne oo
YperyIHpOBaHUH CBOMX OOS3aTENBCTB IEpell TOCYAapCTBOM B JIeHekHOH (opme. ClriemoBaTeIbHO, CyMMa JIF000T0
TaKOro 00s3aTeNbCTBA YKA3bIBAETCSl B KAUECTBE PACXOJOB B COCTABE CTOMMOCTH peanu3auuu. Eciu ke B Oyayiiem
I'pynma npumer pelieHHe O TOM, YTO TaKoe 00s3aTelbCTBO MEpe] TOCYAapCTBOM OyJeT MOramarhesi IyTeM
mepenadd CeIpoil HedTH, ATO MOBIMSAET Ha MOKazaTedn OOBEMOB cObITa CHIpOH HE(TH M, COOTBETCTBEHHO,
nokasatenu BeIpydkH ['pymnnsl. Cm. paznen "O630p kommepueckou desmenvhocmu—Iluyenzuti u KOHMpaxKmol Ha
Heopononvzoeanue—Lons eocyoapcmea".

Cmoumocms peanuzayuyu BKIIOYAaeT B ceOs pa3iIHMyHbIC pacxXo.bl, BKIIOUas: (i) M3HOC HeTera3oBhIX aKTHBOB; (ii)
3atpatsl Ha KPC, peMOHT, TexHHUYecKoe 0OCITy)KMBaHHE W 3aMEHY KOMIIOHOBOK JUIS 3aKaHUMBAHUS CKBaXHH; (iii)
posinTy, BeiiaynBaeMble [IpaButenbeTBy (cM. "OcHosHbIe akmopbl, rusrOwue Ha pe3yabmamol OesmeabHOCHU—
Posnmu, oona Ilpasumenscmea u Hanozu, yniauusaemvie no CPIT"); (iv) 3aTpaTsl Ha PEMOHT, TEXHHYECKOE
o0CITy)KMBaHHE M JApyrue yciyrd, (V) pacxoIsl Ha OIUIATY TPyIa W CBS3aHHBIX HAJOrOB, HAYMCISIEMbBIX Ha
pabOTHHKOB, 3aHATHIX HAa MECTOPOXKICHHAX; (Vi) pacxogsl Ha MaTepHaibl, MMOCTAaBKU WM JAPYTHE pacxonbl; (vii)
pacxo/bl Ha apeHjy M JKCIUTyaTalMi0 CernapaTopoB He(TH (MCIOJIb3yeMBIX Uil pa3ieieHHs HeTH U ra30BOro
KoHzeHcaTa); (Vviil) JKoysormdeckue cOOpbpl; (iX) MJIaTeXxw 3a YCIYyTd 10 MEHEKMEHTY, CBA3aHHBIE C
MPEIOCTaBICHUEM T'e0JIOTHUECKHX, Te0(pU3nIEeCKUX, OYPOBBIX, HAYUHO-HCCIIEI0BATENILCKIX, TEXHUUECKUX U UHBIX
KOHCYJIbTAlIUOHHBIX ycIyr (cM. "Cesasannvie cmopousl u coenku co ceasauuvimu cmoponamu—Cozanauienus oo
oxasanuu ycaye") u (x) pons npuosumn [IpaBurensctsa, (cM. "OcHognuble akmopwi, enusiowue Ha pe3yibmamol
oeamenvnocmu— Posamu, oons [Ipasumenvcmea u nanoau, ynnavusaemvie no CPII”).

Obwue u aomunucmpamusHvie pacxoobl COCTOSAT U3 PAcXOAOB Ha OIIIATy YCIYr IO aHAIU3Yy TeOJOTHYECKHX
JAHHBIX, YCIyT [OPHCTOB U ayJUTOPOB, OAHKOBCKMX COOPOB M KOMHCCHH M pacXofoB Ha oOydeHHE PaOOTHHKOB,
Pacxo/I0B Ha OILIATY YCIYT 10 MEHEIDKMEHTY, OKa3bIBAEMBIX KOHCYJIBTAHTaMH M TIOCTABIIUKAMHU yCIyT, U PACXOJbI
Ha OIUlaTy TpyJa ¥ HAJIOroB, HAYHCIAEMBIX Ha pPaOOTHUKOB, 3aHUMAIOIINX YIPaBICHYECKHE WU
aJIMUHHCTPATUBHBIE JOJKHOCTH.
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Pacxoovr na peanusayuio u mpancnopmupogxky Hegmu MpeicTaBIAIOT co00H, B OCHOBHOM, pacXo/ibl, IOHECEHHbIE
NIPU TPAHCIIOPTHPOBKE ChIpol He(TH ¢ UMHAPEBCKOTO MECTOPOXKJICHUSI Ha TEPMUHAa OKOJIO YpalbCKa, KOTOPBIH
ABISIETCSI TOYKOM IIPOAAXH, Ha KOTOPOH OJMH MJIM HECKOJBKO TpEilepoB, KOTOpPHIE MOKYHAIOT CHIpYI HedTh
JKavkmyHasi, CTAaHOBSITCSI OTBETCTBEHHBIMH 3a TpaHCHOpPTUpoBKY. B suBape 2009 roma I'pynna 3aBeprimia
CTPOUTENHCTBO HedrenpoBoga ¢ UNHAPEBCKOTO MECTOPOXKICHHUS 10 JKEIE3HOJOPOKHOTOo TepMuHana B Pocromrax
BONMmM3n Ypanscka. B Hacrosmee Bpemst ['pymma TpaHCIOPTHPYET BCIO CBOIO CHIPYIO He()Th B YPaJbCK MO STOMY
TpyOOIpoBOay, a HE B aBTOILMCTEPHAX I'PY30BHKOB, KOTOPHIE OHA HCIIOJIB30Baja 0 3aBEPIICHHS CTPOUTEILCTBA
yKa3aHHOTO TpyOompoBoxa. COOTBETCTBEHHO, 3TO TPHBEIO K COKPAIICHHIO TPAHCIOPTHBIX PacxomoB I 'pymisl,
OTHOCSIINXCS K MIEPEBO3KE aBTOLMCTEPHAMH H 3aTpaTaM Ha PEMOHT aBTOAOPOT.

Conocmasnenue pe3yiomamos 0esameabHocmu 3a 200bl, 3asepuiusuiuecs 31 oexaopsa 2010 zooa u 2009 zooa.

B crnenyromeit Tabauiie mpuBeeHB! CTaThU OTYETa O MPUOBUIAX M yOBITKax ['pymmel 3a ronsl, 3aBeprmBLIrecs 31
nexabpst 2010 roga u 2009 rozga, B nomtapax CILIA u B nponeHTax oT 00beMOB peaan3aliy ChIpoid He(TH.

% ot % ot
00beMOB 00beMOB

peaauzauun peaju3anuun

CBIPOii CBIPOii

2010 r. HedTH 2009 r. HeTH

(MJIH. 10/ (MJIH. 10/
CIIIA) CILIA)
Peanm3anus CHIPOH HEMTH ......eevueeuiiiieiieiieie et 178,159 100,0 116,033 100,0
CEOCCTOMMOCTD.....c..eeutieieteeueeseeeneesteeneeseeeteseeenteebeebeseeenteeneeneeeneeneeenee (53,860) 30,2 (44,035 38,0
BanoBasi IPHOBIIID .........ociiiiiiiiiiieie e 124,299 69,8 71,998 62,0
OO01e 1 aIMAHICTPATUBHBIC PACKOIIBL.....veuveeneeeienreneeenieaneeneeeneeneeens (27,265) 153 (29,726) 25,6
Pacxozmp!l Ha peann3anuio M TPAHCHOPTHPOBKY HEPTH ......ovvvenveeueennens. (17,014) 9,5 (5,692) 4,9
[MTpuOkLIB/ (YOBITKH) 110 IPOU3BOIHBIM (DUHAHCOBBIM

HHCTPYMEHTAM ...vvveneveenreenireenueensseenseesseenseesnseenseessseesssessseesssssssesssnes 470) 0,3 (16,909) 14,6
JIOXO/T OT TIPOIICHTOB ...vveeuvrerereenreensreenseessresnseessesnseessseensesssnesnsessseennses 239 0,1 60 0,1
3aTpaThl HA PHHAHCHPOBAHKE ......eeveereeerenreserensensaensenssesenssessesssensennes (21,296) 12,0 (7,801) 6,7
(YOBITKH) / TPUOBLIB OT KYPCOBOM PABHUIIBL. ... evvenveeereneeeereneeenneseanss 46 0,0 (2,184) 1,9
TIpourie (PACXOMBL) / TIPHOBLITIB .......veevrerreeerereeeeerseesresseeaesseesesseessenseens 2,234 1,3 (906) 0,8
IpudbLIb/ (YOBITKH) 10 HAJTOTA HA HPUOBLIb .......covvveenveeiieenieennenn 60,773 34,1 8,840 7,6
Pacxo/ibl MO HAJIOTY HA MIPHOBLIID.......cvverreenrrenreereenireeseeneneenseensnesnnes (37,873) 21,3 (27,608) 23,8
YHCTBIA(-251) YOBITOK / IPHOBIIID .....ooveeviiieiienieeiieniieeieesieeeieenaeens 22,900 12,9 (18,768) 16,2

Beipyuka ot pearuzayuu coipoii negpmu yBenmunnach Ha 62,1 muH. momn. CIHA, wmm va 53,3%, mo 178,2 muH.
momut. CHIA B 2010 roxy, ¢ 116,0 mia. gomn. CIIIA B 2009 rony, mpenMyIIECTBEHHO B CBSI3M C YBEIMYCHHUEM Ha
41,3% cpenHel SKCIIOPTHOM LIeHBI Ha HE(TH (32 BEIYETOM PacXoAOB HA TPAHCIIOPTHPOBKY M nomumH) B 2010 roxy,
M3-3a YBEJIMUCHUS CpeIHEH IIeHbI Ha ChIpYIo HedTh Mapku Brent Ha 29,2% 1 CHIKEHUS CPETHEB3BEIICHHON CKUIKH
Ha repeBo3Ky Ha 7,9%, o cpaBHeHHIO ¢ 2009 rogom.

B cnenyromeli Tabiuiie MPUBEACHBI JaHHBIE O BBIPYYKE OT peaju3aliuu Chipoi HehTH U oObeMax peaju3aluu 3a
2010 rox u 2009 rox:

2010 r. 2009 r.
Peanuzanus ceipoii HepTH (MIH. O, CIITA) ....oooiiiiiiiiiiiieececee e, 178,159 116,033
O0bemMbl peanu3anuu (BKJI0YAsT KOMIEHCAMUOHHYI0O HEPTD) (0aPP.)..veovvveereeiieeieenenenns, 2 634,553 2 675,505

[IpuBesneHHas HiKe TabaMIA MOKAa3bIBACT M3MEHEHHUS] TOBAapHOH 1IEHBI Ha ChIpYI0 He(Th Mapku Brent u u3meneHus
B pa3Mepe CKHJIOK M YHCTOH BBIPYYKH, ITOJTy4eHHOH ['pynmoii oT peanuzanuu ee coipoid HedH, 3a 2010 rox u 2009
rof.

2010 r. 2009 r.
Cpennsisi neHa coipoii HegTu Mapku Brent, u3 xoropoii ncxoaua ’KankmyHaii npu
peaiuzanuu cBoeid HepTH (IO CLIA / 0APPEIIB) ...ooviieiiiiiieiieiieeieeie e, 80,15 62,02
Cpennsisi CKMJIKa ¢ LeHbI cbIpoil HedpTu Mmapku Brent (mosu1. CIIA / 6appeas)................. 14,01 15,21
Cpennsist ynctas BoIpYUYKa (IO, CLIA / 0APPEIIB) ....oovviiiiiiiiiniieiieeieeee e, 66,14 46,81

Cmoumocmo peanuzayuu yBenuuwiaack Ha 9,8 muH. nomn. CLIA, wnu 22,3%, no 53,9 mun. gomn. CIHA B 2010
roay, ¢ 44,0 mua. gonn. CIIA B 2009 roxy, mperMyIECTBEHHO B CBS3H C yBenudeHueM pacxonos Ha KPC, posntu
W JIONH TIPAaBUTEIBCTBA, a TAKKE C YBEIMUCHHWEM PAacXOJOB HAa MaTEpHaNbl M ITOCTABKH, PACXOAOB Ha PEMOHT U
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TexHH4Yeckoe obciyxuBanue. Pacxonsl Ha KPC yBennumnuces no 5,9 munH. pomut. CHIA B 2010 rogy ¢ 117 ThIC.
nomn. CHIA B 2009 romy B cBs3M ¢ yBenuueHHeM o0beMoB OypoBbix paboT B 2010 romy. Pacxoasr Ha yruiaty
posurt yBenuumiuch Ha 3,2 MutH. pomut. CHIA, nmm 55,2%, B ¢Bs3u ¢ pOCcTOM IIeH Ha ChIpYyI0 HeTh Mapku Brent B
TE€4YEHUE YKa3aHHOIO roja. 3arparsl Ha oruiaTy gonu IlpaButenscTBa yBenuumnuch Ha 564 Toeic. gomn. CIIA, i
50,7%, mo 1,7 mna. momt. CIIA B 2010 roxy, ¢ 1,1 mmH. gomn. CHIA B 2009 rogy. 9To OBLIO CBS3aHO C POCTOM
pEeHTa0ETBPHOCTH B TEUCHHE YKa3aHHOTO TOfia IO MEpe TOro, KaK POCT YHMCTOM SKCHOPTHOH CTOMMOCTH HedTH
MIPUBEI K POCTY OOIIECH BBIPYUYKH OT PEasM3alliy, TOTAA KaK 3HAUUTEIbHAS YacTh PacxofoB [ pymibl mpencTasiseT
co0oif TOCTOsSHHBIE (UKCHpOBaHHBIE 3aTparhl. YacTHUHBIA 3adeT 3¢ ¢exra yKa3aHHOTO pocTa MpHUBET K
YMEHBIICHHIO PAacX0I0B Ha aMOPTHU3ALUIO, KOTOpbIe CHI3MINCE Ha 984 ThIc. momn. CHIA, wim 6,1%, no 15,2 mun.
nmout. CHIA B 2010 roay ¢ 16,2 mutH. momut. CIIA B 2009 roxy. YMeHbIICHHE PacX0A0B HA aMOPTHU3ALIUIO CBSA3aHO C
TeM, 4TO ycwiaus I'pynmsl OBUIM CKOHIIGHTPUPOBAHBI Ha CTPOMTENHCTBO YCTAaHOBKM ITOJTOTOBKM ra3a, a HE Ha
CTPOUTEJIBCTBE WHBIX OOBEKTOB (BKIIIOYasi pabOThI O OYPEHHIO CKBa)KHH), YTO NPHBENO K MEHbIIEH MPOLEHTHON
JI0JIe HE3aBEpILICHHOI'O CTPOMTENLCTBA B OOIIEH CyMMe OCHOBHBIX CpPeICTB. B pacuere Ha Gappenb, CTOMMOCTh
peanuzanuu yseiauumiach Ha 3,99 nomn. CIUA, wiu 24,2%, no 20,44 nonn. CHIA B 2010 roay, ¢ 16,46 nonn. CLIIA
B TO/ly, @ CTOMMOCTH PETH3aIliH 32 BEIYETOM aMOPTH3AIMOHHBIX pacXoa0B 3a Oappenpb yBennuuiack Ha 4,27 mosul.
CIIA, unu 41%, no 14,68 nonn. CILA B 2010 rony, ¢ 10,41 nonn. CIOA B 2009 roxy.

Obwue u aomurucmpamugtsie pacxodsbl cokpatmwiuch Ha 2,5 muH. momwt. CHIA, wmu 8,3%, mo 27,3 muH. mom.
CIIA B 2010 roxy, ¢ 29,7 mia. momr. CIIA B 2009 roxy, B mepByI0 o4epens, B CBSI3U ¢ YMCHBIICHHEM PacXoJ0B
MO OIIMOHHOW MporpamMMe pabOTHHKOB M PAacXOJ0B HAa OIUIATy BO3HATPAXKICHUI PYKOBOACTBY. Pacxomsl 1o
OTIIMOHHOW TIporpaMMe pabOTHUKOB CHU3WIHCH Ha 3,4 muH. pomt. CHIA, umm 52,7%, no 3,1 muH. gomn. CIIIA B
2010 romy, ¢ 6,5 muu. momn. CHIA B 2009 romy. Kpome Toro, BozHarpaxaenus pykooictBa B 2010 romy
coctraBmin 6,4 miH. nomt. CILIA, To ects mo cpaBaennto ¢ 2009 rogom cHuzmiuch Ha 2,1 muH. momn. CIHIA, umun
25,0%, ¢ 8,6 muH. gomn. CIIIA B 2010 romy. Yka3aHHOE CHIDKCHHE OBUIO YACTHYHO KOMIICHCHPOBAHO YBEIMYCHUEM
pacxo/I0B Ha yCIyru NMpo(hecCHOHATBLHBIX KOHCYJIBTAHTOB M HAJIOTOBBIC pe3epBhl B pazmepe 769 Toic. nomt. CILIA u
728 teIc. momn. CIIIA, cOOTBETCTBEHHO.

Pacxoovt na npooasicy u mpancnopmupoexy negpmu ysenuamnuch Ha 11,3 muH. nomn. CHIA, wm 198,9%, mo 17,0
wiH. pomt. CIOA ¢ 5,7 mun. momn. CHIA B 2009 roxy. OTo OBLIO BBI3BAaHO, B IEPBYIO OYepellb, YBEINUYCHHEM
pacxo/10B Ha TpaHCIOPTHPOBKY HepTH Ha 10,6 muH. nowt. CHIA, ¢ 1,3 mun. gout. CHIA B 2009 roay mo 11,8 miH.
momt. CIOA B 2010 roxy, mo mpuumHe m3MmeHeHUs ['pynmoit ycnosuit nponaxu ¢ FCA (dpanko-nepeBo3unk)
VYpansck Ha DAF (mocraBka no rpannnsl) u FOB (¢panko-00pT) B TedeHne Takoro rofa. PyKoBoACTBO 3aKIFOUMIO
TaKHe KOHTPAKTHI, IPEAyCMaTPUBAIOIINE OTHECEHHE Ha [ 'pymimy Oombmiero o0beMa pacxoJ0B Ha TPAaHCIOPTHPOBKY
B CBSI3M C OTIPY3KOil ee He()TH, UCXOAS W3 TOrO IMOHWMAHUS, YTO TAKUE YCIOBUS SIBISIFOTCS OoJiee BBIFOAHBIMU B
JIOTOCPOYHON TIEPCIEKTHBE IIPU CHIKCHHHM YHCTOH DSKCIIOPTHOH CTOMMOCTH HepTH. OTO NpUBENIO K
CYIIECTBEHHOMY MEHbBLIEH CKHJIKE B TedeHHe Takoro roja B pasmepe 14,01 momn. CHIA 3a Gappenb, uTO
npeacTaBsuio coboi cHmwkenne B 7,09% c 15,21 momn. CIHA 3a Gappens B 2009 roxy. I'pynma miaHupyer
MPOJIODKUTE ATOT Mepexo]] ¢ npojax Ha ycioBusx FCA Ha npopaxu Ha ycnoBusx DAF/FOB, tak xak, o MHEHHUIO
PYKOBOACTBa, [ pymma BEIUTPaeT OT YHCTOTO yMEHBIICHNS 00INX PAacX00B Ha TPAHCIIOPTHPOBKY .

Pacxoovt na ¢punancuposanue yBemmamucsk Ha 13,5 moa. gomn. CIHA, wmu 173,0%, no 21,3 mia. gomn. CIIHA B
2010 roxy ¢ 7,8 muH. gomn. CIIA B 2009 rony. Takoe yBenuueHHE pacXoJ0B MPOHU30LLIO, B OCHOBHOM, B CBSI3H C
BKITIOYCHHEM paHee KalMTaTN3UpOBAHHBIX KOMHCCH 3a (puHaHCcHpoBanue, ymadeHHBIX B 2008 u 2009 romax mo
CunmunmpoBanHoMy Kpenuty, B crathio '"tekymme pacxonsl”. 19 oxrabps 2010 roma I'pynma BeImycTHia
Oo6murammu. CpencTBa, BEIpyYeHHBIE OT pasMmemieHus OOnuranwii, yacTHYHO OBUTM HAIpaBlieHa HAa IIOJHOE
noramecHue CI/IHI[I/IHI/IpOBaHHOFO erIII/ITa, a YaCTUYHO — Ha OGL[IGKOpHOpaTI/IBHLIe LCIIN. HepBa;I BBIIIJIaTa
MIPOLIEHTOB JIOJDKHA OBITh ocymecTBieHa 19 anpens 2011 roga, ogHako I'pyrmina npou3BOIUT HAYUCIEHUE PAcX00B
0 BBIILIATE MPOLEHTOB COOTBETCTBEHHO.

Yovimox om npouseoonwvix ¢unarcosvix uncmpymenmos coctaBun 470 teic. momr. CIIA B 2010 romy mo
cpaBHeHHUIO ¢ yObITkOM B 16,9 muH. momn. CIHA B 2009 romy. Yoseirok B 470 ThIc. nout. CHIA cocrosn u3
CIpaBeVIMBOM CTOMMOCTH KOHTPAaKTOB Ha XeKHpOBaHME MO cocrosHuro Ha 31 nekabps 2010 r. (Ha
OTPHIATENEHYI0 cyMMy B pasmepe 372 Treic. momur. CIIA) 3a BEIYETOM CIIPaBEUIMBOW CTOMMOCTH KOHTPAKTOB Ha
XEIDKUPOBAaHUE MO COCTOsHUIO Ha 31 mekabps 2009 roma (Ha MONOXKHTENBFHYIO CyMMY B pa3Mmepe 98 Thic. MO
CILIA).

Ipubsine om kypcosoii pasnuywst coctaBuia 46 teic. nomwt. CIIIA mo cpaBHEHHIO ¢ YOBITKAMH B pa3Mepe 2,2MITH.
nmoiut. CHIA B 2009 romy.

Ilpubvine 0o manoea na npubviis cocTraBuia NpuOsLis B pasmepe 60,8 mmH. gomr. CHIA B 2010 romy, mo
cpaBHeHHIO ¢ npHOBUIEIO B 8.8 MuH. gout. CIIIA B 2009 roxy. Bonbmmuii pa3mep npuObUTH OBUT BBI3BaH, IIIaBHBIM
o0pa3oM, Gosiee BHICOKUMH 1IeHaMHU Ha ChIpyto HeTh Mapku Brent B TeueHue Takoro roja.
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Pacxoovt no nanoey na npubwine ysenmannucs 10 37,9 mus. gomut. CIIA B 2010 roay no cpaBHEHHIO ¢ yOBITKOM B
pasmepe 27,6 min. gomn. CIIA B 2009 rofy, uTo npeactaBisuio cobo yBeianueHue Ha 37,2%.

Yucmas npubsine cocraBmwia 22,9 mutH. noit. CIIA B 2010 roxy, To ecth yBenmuuminack Ha 41,7 mutH. momn. CLIA, ¢
yObITKa B pasmepe 18,8 murH. momr. CILIA B 2009 rony. bomsmmii pa3mep mpuObLTH OBLT CBsI3aH ¢ 0oJiee BRICOKHMU
[IEeHaMH Ha ChIpyI0 He(Th Mapku Brent, kak ObIJIO yKa3aHO BBINIE, 1 MEHBIIUM OOBEMOM HHBIX HE MOAIEKALINX
BEIUETY pacxonoB B 2010 roxy, Takux Kak yOBITKH 10 XepkupoBaHuio B 2009 roxmy.

JIMKBHIHOCTH M KANIUTAJIbHbIE PECYPChI
Obwasn uacmep

VcTopuyecku, B TEYCHHE PACCMATPUBAEMOTrO IEPHOJA OCHOBHBIMH HCTOYHHMKAMU (UHAHCUpoBaHus JKankmyHas
SIBJIAFOTCSI JICHEXKHBIE CPEACTBA OT MPOU3BOJCTBEHHOW JEATETBHOCTH U CYMMBI, TOJYYCHHBIE B pE3yJIbTaTe
pasmemenus O6nuranuii, mo CunauuupoBaHHoMy KpenuTy, B pe3yinpTaTte HEpBUYHOTO ITyOIMYHOTO pa3MeIleHUs]
I'IP B ampene 2008 roma u momonuuTensHoro pasmemeHus [JIP B centsope 2009 roma. Ero tpeboBanus k
JUKBUIHOCTHU B MEPBYIO OYEPElb KACAIOTCS YOBICTBOPEHUS TCKYIIMX 005A3aTELCTB MO 00CTYKUBAaHUIO J0JTa (110
CungunupoBanHoMy Kpemuty no pasmemienuss OOnuraiuii 1 B COOTBETCTBHH ¢ ycloBHAMHU OOnwramuii mocie
TaKOTO pa3MeIIeHNs) 1 (UHAHCHPOBAHUIO KAIIMTANBHBIX 3aTpaT U MOTPEOHOCTEH B 00OPOTHOM KaIHTalIe.

Jeusicenue oenercnuvix cpeocme

Hwmxe B Tabmie mpeacTaBiIeHbl JaHHBIE 110 IBIDKCHHIO JEHEKHBIX CpeAcTB U yorrTkaMm 3a 2010, 2009, 2008 u 2007
TOJBI.

2010 r. 2009 r. 2008 r. 2007 r.
(M. xosn. CIHIA)
JIBmkeHUe NeHeK. CPEICTB (UUCTasi CyMMa) OT OTeparl. ACAT-CTH ..... 98,955 45,934 44,223 48,233
JIBIkeHUe EeHeK. CPEICTB (UUCTast CyMMa) OT HHBECT. ACAT-CTH ..... (132,428) (200,673) (195,196) (173,105)
JIBmkeHUe eHeK. CPEICTB OT/(UCIL. B) PUHAH. JCSIT-CTH.................... 39,710 279,418 155,627 129,166
JleHex. cp-Ba M MX DKBUBAICHTHI HA KOHEII HEPHOA. .....veeveerreanrannens 144,201 137,375 11,887 7,360

Jeusicenue oenercnplx cpeocme (Wucmasn cymma) om onepayuonHoi 0eamenvbHocmu

UYucroe IBMXECHNE NEHEKHBIX CPEICTB OT OINEPAllHOHHON AesTeNbHOCTH cocTtaBmino 99,0 mmH. momt. CHIA B 2010
FOI[y, U TAKHUC Cpe,Z[CTBa B OCHOBHOM OTHOCHJIHUCH K.

*  mpuOBUTM 10 TOJOXOJHOTO Hajora B 3ToM mepuoae B pasmepe 60,9 mmu. momn. CHIA, ¢ mompaBkoi
Oe3HATMUHBIX HAYUCICHUN MO0 M3HOCY W amMopTh3auuu B pasMepe 15,2 miuH. nomt. CIIA, u cTropHHpOBaHHUIO
pacxo/0B MO ONUUOHY Ha akiuu B 3,1 MiH. nomn. CIHA;

*  yBenumyeHuto Ha 1,9 muH. momn. CIIIA paGodero kamuTana, CBI3aHHOTO B IEPBYIO odepeb ¢ (1) yMEHbIICHHEM
nebutopckoit 3amomkeHHoctd Ha 12,2 mutH. momt. CHIA u (ii) yMeHbIOIeHHE TeOUTOPCKON 3aI0JDKCHHOCTH Ha
17,2 muH. pomn. CIIA; u

*  BBINIAYEHHOMY NOoAO0XogHoMY Hasory 13,7 muH. gosmi. CLIA.

UYucroe IBMXCHHE IEHEKHBIX CPEICTB OT OINEPAIlHOHHON JeATeNFHOCTH cocTtaBmio 45,9 mH. momn. CHIA B 2009
TOJy, ¥ TAKHE CPEIICTBA B OCHOBHOM OTHOCHIIUCH K:

* mpuOBIIM 10 momoxomHoro Hamora B cymme 8,8 muH. gomn. CIIIA ¢ mompaBkoit (i) Ha Oe3HaTMYHBIC
HAYMCJICHUS 10 M3HOCY M amopTu3aiu 16,6 muH. gomn. CIIA, (ii) Ha pacxoasl Ha pUHAHCHPOBAHUE B CyMMeE
7,8 miH. momn. CIHA, (iii) Ha HayucIeHWE PAacXOJIOB MO OMIMOHY Ha akiuu B cymme 6,5 muH. gomr. CIIA,
CBSI3aHHBIX C HM3MEHEHUSIMH B IMPOrpaMMe OINIHMOHA MO aKIMsAM JUisi COTPYAHUKOB, u (iv) Ha IOTEpH MO
KOHTpaKTaM Ha XeJxupoBaHue B cymme 16,9 mun. nomn. CIIIA;

* yBenuueHuro Ha 3,3 muH. goiut. CIIA pabodero kanurana, CBSI3aHHOTO B IEPBYIO o4yepeb ¢ (1) yBequueHneM
JeOuTOpCcKO 3amoimkeHHOCTH B cymme 12,8 mumH. momn. CIHIA, kpeauTopckoid 3a0IKEHHOCTH B cymme 3,7
wiH. pomt. CIIA, u o apyrum TexynmM obsizatenbctBaM B cymme 1,2 mutH. nomn. CIIA, (i) ymMeHbIIeHHEM
npezporiar OyaymuM NOCTaBIIMKaM yciyr B cymme 5,4 muH. pomut. CLUA, u (iii) Beitaramu IlpaBurenscTBy
Kazaxcran no CPII Ha cymmy 1,0 mn. gomn. CILIA; u
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*  BBIIUIAYEHHOMY NTOJI0XOJHOMY Hanory 8,9 miuH. gomt. CIIA.
Jsusicenue oenexcuvix cpedcme (Hucmas cymma) om uH6eCMUUUOHHOI 0eAmeabHOCmu

YucThle TEHe)KHBIE CPENICTBA, MCIIOIB30BAaHHBIC B MHBECTUIIMOHHON IEATEIBHOCTH, cocTaBmwin 132,4 MITH. DO
CIIIA B 2010 romy, B OCHOBHOM, B CBSI3U C HHBECTHIIMSAMHU B Y CTaHOBKY ITOATOTOBKH ra3a (52,4 muH. momr. CILA),
B OypeHne HOBbIX ckBaxuH (69,1 miH. nomn. CIIA) u B mporpamMmy 3akadku Boasl (5,5 miH. pour. CIIA).

Yucmule Oenescnvle cpeocmea om (huHancoeoil deamenvHocmu

YucThie IeHeXHBIE CPEACTBa OT (GMHAHCOBOH NesTensHOCTH coctaBmd 39,7 muH. nomt. CHIA B 2010 roxy u 6pu1n,
B OCHOBHOM, CBsi3aHbl ¢ peduHancupoBanueM CungunupoBanHoro Kpeaumrta 3a cyer OoOIblIero HOMHHAIIA
OO6murarnuii.

YucThie ICHEKHBIC CPEACTBA OT (PMHAHCOBOW AesTelbHOCTH coctaBmwin 279,4 munH. gowi. CIIA B 2009 roay, u
OBLIH, B OCHOBHOM, CBSI3aHHI C (1) peryJIupoBaHUEM TOBAPHBIX MO3UIMHA [ pynmsl mpu xemkupoBanuu B Mapte 2009
roga, (ii) mocrymieHusiMu oT Bbimycka 75000 000 I'JIP, m (iii) nuaTexxamu, BBIIUIAUCHHBIMH IO OpraHU3alu{
CungunupoBanHoro Kpenura.

3aoonscennocms
CM. “Onucanue cywecmeentoul 3a0014CeHHOCMU U HEKOMOPLIX PUHAHCOBLIX COAAULEHUTT .

B BBILICIIPHUBCACHHY O Ta6m/1uy HE BKJIIOYCHBI KAITUTAJIbHBIC 3aTPAThl B OTHOIICHUN CTPOUTEIILCTBA BTOPOI'O 3TAalla
VY cTaHOBKH MOATOTOBKH T'a3a.

Iocne ycnemHol peanm3anuy mepBoil Ga3sl YCTaHOBKH IMOATOTOBKH Ta3a JKamkMmyHa#l mpenrmoiaraeT mocTpouTh
TpeThil OJIOK, KOTOPBIA SBISETCS BTOPHIM 3TalloM YCTAaHOBKH ITOATOTOBKH ra3za. JTo OymeT 3aBHUCETh OT psiza
(hakTOopoB, TakMX Kak cmnocoOHocTh JKamkMyHalf TiepeBECTH BEpOSTHBIE 3amackl B JOKa3aHHBIC 3amachl,
KOHBIOHKTYPHI IIeH Ha HePTh, U IEHEKHBIX CPEACTB, CO3/IaBaeMbIX PabOTOMN MEPBOro Tana Y CTAaHOBKH MOATOTOBKH
raza. [lo orneHkaM pyKOBOJACTBa, CTPOUTENHCTBO BTOPOTO dTama O0OWAeTCS MpUONM3UTENsHO B 362 MITH. JOJUI.
CHIA. B nacrosiiee Bpemst BHUMaHue JKankMmyHasi COCpeIOTOYEHO MCKIFOUMTENBFHO HA peaIn3aliy NepBOi dTamna
Y CTaHOBKH ITOJrOTOBKH Ta3a.

XKaukmyHaii mmanupyer ¢QuHaHCHpoBaTh Oyayline KalWTalbHBIE 3aTpaThl C JIOXOAOB OT MNpPOJaXH HedpTH u
HeTenpoayKTOB.

3ampamer na bypenue

OCHOBBIBasiCh Ha MPOLUIBIX KOHTpPakTax, JKaukMyHall MpemaycMoTpen B OIO/KETe CTOMMOCTh KaXKJOH CKBA)KUHBI
npubnmsurensHo B 11,0 muma. momn. CIA ans SKCIDTyaTaMOHHBIX / OIEHOYHBIX CKBaXKWH, IDIAHHPYEMBIX K
OypeHHIo Ha AEeBOHCKHE 3ajeku (M momomHuTenbHble 3,0 MiH. gomn. CIIA 3a ckBakMHY A7 TOPH3OHTAIBHBIX
ckBaxuH). CTONMOCTh OTHOW IPOOYPEHHOHN BEPTUKAIBHON 3KCILTYyaTAIIHOHHON CKBA)KWHBI HAa TYPHEHCKYIO 3aJICXKb
B O10/pKeTe TUTaHUpyeTCcs B cymme npumepHo 8,0 mirH. qosut. CIIIA.

Yemanosxka noocomosku easa

10 aBrycta 2007 roga YKaukmyHaii 3akmounn cornamenue ¢ KCC Ha cTpoutenscTBO YCTaHOBKU MOATOTOBKH rasa,
KOTOpasi, KaK OXHIAeTCs, OyAeT mepepabaThiBaTh MOMYTHBIN I'a3 M ra30BbId KOHAeHCAT. CTPOUTEIHCTBO MEPBOTO
JTama YCTaHOBKH TOATOTOBKH ra3a MpeayCMaTpUBAJIO COOPYKEHHUE JABYX OJIOKOB IO mepepaboTke raza. Bulmuiathl,
caenannble koMnanuu KCC B OTHOIIEHUH CTPOUTENHCTBA Y CTAHOBKM MOATOTOBKU I'a3a, COCTaBMWIX 17,6 MIIH. 10
CIIA B 2008 roxy, 100,1 man. momn. CIHA B 2009 roay u 47,6 mun. gomi. CIIA B 2010 rony. Mexanuueckoe
3aBepIICHHE MEePBOrO ATala YCTaHOBKH IOATOTOBKH Ta3a coctosuiock 29 centsaOps 2010 roma, xorma Pabowas
Komuccns gana cBoe opunuanbHOE PEMICHHE O TOM, YTO CTPOUTEIBCTBO Y CTAHOBKH ITOATOTOBKH T'a3a 3aBEPIIAIOCH
B IIEJIOM B COOTBETCTBHHU cO cTaHmapramu PecryOmuku Kazaxcran. B xonne aexadbps 2010 roma OpUIO HOITy4eHO
onoOpenne ['ocynapcTBeHHOH MPHUEMOYHOW KOMICCHHM M OBbLIa HadaTa MpoOHas sKcruryartars. [lo cocrosHnio Ha
31 nexabps 2010 roma HeBbITUTaueHHas cymMma, mpuuuTaromasicss KCC 3a cTpouTeNnbecTBO Y CTaHOBKH MOATOTOBKH
rasza, cocrasisa 24,1 muH. gomn. CHIA, Bxumtouast cymmy B 22,4 miH. noiut. CILIA (kotopas Bospacter 1o 22,7
MiH. oy, CHIA k MOMEHTY 3aBepileHHs), KOTopble NOJDKHBI ObiTh yiutaueHbl KCC mocne npueMku Y CTaHOBKH
nepepabOTKH rasa.
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Yemanoeka nepepabomru Heghmu

B nacrosimee Bpems TOO "JKaumkmyHail" KCIUTyaTHpyeT MEpBYIO YCTaHOBKY MOATOTOBKU HedTH, KOTOpas Obuia
MIOCTPOEHA W BBEJECHA B dKCIUTyaranuio B Hadaie 2006 roxa. I'pynma mimaHnpyeT 3aBepIINTh BTOPYIO YCTaHOBKY
noaroroBkn Hedty B 2013 romy mmst Toro, 4ToOBI yABOWTH 00BeM mepepaboTku. OOmas cymMMa KanuTadbHBIX
3aTpaT Ha yCTaHOBKY ITOATOTOBKH HE(TH, KaK OXKHUJaeTcst, cocTaBUT okouo 20 MuH. nosmn. CIIA.

Hegmenposoo u scenesnodoposichulii HeghmeHanueHo mepMuHa

B 2009 rogy OpUIO yCIEIIHO 3aBEpIICHO CTPOUTENHCTBO 120-KmimomerpoBoro HedTempoBoma n3 UMHAPEBCKOTO
MecTopoXXIeHUs 10 KEITE3HOJOPOKHOTO TepMHHana B Pocromrax, Hexganeko oT ropoja Ypanscka. CTpOUTENBECTBO
HedTenpoBona JKaukMmyHas cocTosuia M3 TpeX JacTeil: IJIaBHOW HACOCHOM CTAaHIIMH Ha MECTOPOXKICHHHU; CaMOTo
HedTenpoBoa quaMeTpoM 324 MM, 120 KM IIMHOM, U KEJIe3HOIOPOKHOTO HE(TEHATMBHOTO TEPMHUHANA, BKIIFOYAs
y3en MpHueMa, CHUCTEeMy AaBTOMATUKH M YCTaHOBKM pEKylepaluyd HapoB, OBUIM IOCTPOCHBI IOMOJIHUTEIHHBIC
pe3epByapsl it XpaneHus HepTH. CTOMMOCTH Beero mpoekTa cocraBuiaa 97,0 muH. momn. CLIA. B pesynbrate,
XKaunkmyHail yxe OoJibllle HE INEPEeBO3UT HEPTH M3 MECTOPOXKICHUS MO JOporam 10 TepMuHana B Pocrormiax.
IIpennonaraercs, 4To 3TO HNPUBEAET K CHIKEHHIO TPAHCHOPTHBIX pacxonoB mpumepHo Ao 25,0 momn. CIIA 3a
TOHHY.

HNndopmanus 0 pbIHOYHBIX PUCKAX

I'pynma moasepraercsi BO3AECHCTBUIO PA3NIMYHBIX PHIHOYHBIX PHCKOB B IUIAHE PHIHOYHON HEHBI CHIpOH HE(YTH U
KOHJICHCATa, BAIOTHBIX KYpCOB, INPOIEHTHBIX CTaBOK M KPEAUTOCIIOCOOHOCTH KOHTPAareéHTOB IO CHAENKE, C
koTopsiMu JKankMyHal mpearonaaraeT NpoBOAUTh PACUIETHI IIPH HOPMAIBHBIX KOMMEPYECKHX YCIOBHUSX.

Pucku, ceazannvie c mosapuoil yenoi

Puck, cBs3aHHBII ¢ TOBApHOI! LIEHOH, 9TO PUCK TOTO, U3MEHEHHUSI B PHIHOYHOM LIeHe ChIPOil HeTh OyIyT HEraTUBHO
BIHMATh Ha TeKymue wiu Oyxymue goxonsl I'pymmsl. LleHOBOH puCK Ype3BBIYAHO 3HAUYUM UL pEe3yJIbTATOB
JeSITeNIbHOCTH ['pyMIibl, yYUTBIBAs, YTO BCE MPOJAKH CHIPOH He()TH OCHOBBIBAIOTCS HAa TOBapHOI neHe. Ha 1ieHsl Ha
HedTh BIMAIOT Takue Gaktopsl, kak neiictBust OIIEK, nonmutuyeckne coObITHS, (haKTOPHI CIpOca M NPEIIOKEHHS.
I'pynna 3aknirounna KOHTpakTHl Ha XeMkupoBaHue B MaprTe 2010 roma, mokpbIBaroIiye 3KCIOPTHBIE NMPOJAKU B
obwseme 4000 Gappeneit B cytku ¢ mapta 2010 mo mexadbps 2010 roma (B COOTBETCTBUU ¢ KOTOPHIM MHUHUMAJbHAS
1ieHa Ha He(Th Mapku Brent Obiia ycranosiena Ha ypoBHe 60 nosur. CIIA 3a 6appens). Yka3aHHbIE KOHTPAKThI Ha
XEDKUPOBAHUE CTAJM MPEAMETOM HOBAalMM IOCNe AOocpodHoro moramenus CuHpunupoBanHoro Kpemura 19
okTs10pst 2010 roma u OpuTH Tpekpamens! 31 nexabps 2010 roga. Cm. "Onucarnue cywecmeeHHOU 3A001H#CEHHOCTU
u Hekomopuix Qunancogelx coenawenuti — Konmpaxmul na xedoscuposanue". I'pylina HaMepeHa COXPaHUTh Ty K€
MONHUTHKY XEIKHWPOBaHMSA B OynymieM, KOTOpass BbI3BaHAa TPEOOBAaHMAMH 110 KalUTaNbHBIM 3aTpaTaM |
00CITy)KUBaHUIO JIONTA.

Puck, ceazanHblil ¢ 00MEHHBIM KYPCOM UHOCHPAHHOU 6ANI0OMbL

I'pynna moxBepraercss puUcKy B IUIaHE WHOCTPAHHOM BalIOTHI, KOTOPBIM CBSI3aH C 3aKIIOUAEMBIMH CIEJNKAMU,
aKTHBaMH U 0053aTeNbCTBAMH, BBIPAKEHHBIMM B BaNIOTaX, OTIMYHBIX OT (PYHKIMOHAIBHOM BAIOTHI €€
JeficTByrOIUX Npennpuatuil, kortopsie ¢ 1 auBapst 2009 roga Bexyt pacuets! B gotapax CIHIA. Orta ys3BuUMOCTh B
MepBYIO OuYepenb CBsi3aHa CO CAEIKAMH, KOHTPAaKTaMH M 3aliMaMH, BBIPR)KCHHBIMH B TeHre. boibmas dacTh
JCHEXKHBIX CpelCcTB ['pynmbl, a Takke ee IeOMTOpCKas 3aJ0JDKEHHOCTh, BhIpaxkeHbl B noiutapax CIHA, xak u
Gospiast yacTh pacxonoB I'pymmel, BelpakeHHBIX B pojutapax CIIIA, a mpumepno 20% B Tenre. Her Hukakoro
(hopBapaHOTO pBIHKA BIEpE A TEHTre, a [ pymnmna He UCIoNb3yeT ApyTHe BaTIOTHBIC WM (popBapaHbIE KOHTPAKTHI,
YTOOBI PETYIMPOBATh 3Ty YA3BUMOCTh. UTO KacaeTcsi HHOCTPaHHOH BamioThl, [ pyIma moHecna morepu B cymme 46
teIic. momt. CIIA 3a ron, 3aBepmmBmmiics 31 mexabps 2010 roxa, motepu B cymme 2,2 mutH. moit. CIIA 3a rop,
3apepmuuBImiicsa 31 nexabps 2009 roxa, norepu B 1,5 muH. gomn. CHIA 3a ron, 3aBepmmBmmiicsa 31 nexabps 2008
roga, u mpupocT B cymme 6,2 miH. nomi. CIHA 3a rox, 3aBepmuBimiics 31 mexabps 2007 roma. I'pymma He
XeKUpyeT 3ToT puck. Ha matry Hactosmero I'omoBoro ordera Bce (uHaHCHpOBaHHME ['pymmbl IMpOBOAMTCS B
nomnapax CIIA, u B OyaymeMm KanuTajdbHbIE 3aTparhl ['pyNIbl MpeAnosaraloTcsi OCyLIECTBISTH B OCHOBHOM B
nomnapax CHIA.

Pucku, ceazannbvle c npOYEHMHOU CIMABKOU

Pucku, cBsi3aHHBIC ¢ NPOLIGHTHOM CTaBKo# ['pymIibl, rIaBHBIM 00pa3oM OTHOCATCS K IPOLICHTaM, MOJy4aeMbIM H
BBITUTAYMBAEMBIM 110 JICHEXHBIM nero3utaMm U 3aiimMaM. [lo CunmunmposanHoMy Kpeanty Ha 3aiimbl ['pyrms
HAYMCIBUTHCh TPOLEHTH! (1) 1Mo (UKCHPOBaHHON Mapxe, Kak ykazaHo B CunaumupoaHHoMm Kpemure, u (ii) mo
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MepEeMEHHOM TPOLEHTHONH CTaBKE KPEAWTHOHW JIMHWHW, NPUBSI3aHHOW K CTaBKE IPEUIOKECHUS Ha JIOHJOHCKOM
MeKOaHKOBCKOM pbIHKE jaeno3uToB. [locie pedunancupoBanusi CuHauumupoaHHoro Kpenura NpoOLEHTH 1O
OOnuranusiM HaYUCIAIOTCS 10 GPUKCHPOBAHHOM CcTaBKe (KYMOHY).

Kpeoummnuwiit puck

JKankmyHail mposaet BCIo CBOIO HE(Th B COOTBETCTBUH C KOHTPAKTaMH OJHOMY HIIM HECKOJBKHM HedTeTpeiaepy(-
aMm), KOTOPBIH(e) moKynaeT(foT) ero MpoAyKIuio. B cooTBeTCTBIH CO cBOEH MOMUTHKOHN JKanmkMyHall CHIKAeT pHCK
HerutaTeka, TpeOys, 4ToObl BCe MpONaXkd OBUIM JHOO MpemoIUiadeHBl, JHOO oOecredeHBl aKKpeAUTHBAMH OT
MEXIyHApOJHOTO OaHKa.

Cnesxn no 3a6a1aHCOBOM BeIOMOCTH

B Hacrosiiee Bpemsi ['pymnma He ocylecTBiseT GUHAHCOBBIC CCIKH MO 3a0aTaHCOBON BEJOMOCTH.

IMocnennue codbITHS

Jlucmune na Kazaxcmanckou gponoosoii oupoce (KASE) u 3amena smumenma

24 ¢espans 2011 ropma IlaptHepcTBo mpoBeno mpoueaypy OoOnuranmii Ha Kazaxcranckoil ¢oHmoBoi Oupixe

("KASE"), a 28 ¢epans 2011 roxa IlaptaepcTBo ocymectsmio nepesox O6murammii ¢ Zhaikmunai Finance B.V.
Ha TOO "XauxmyHaii".

Xeoorcuposanue 2011 200a

29 mapra 2011 roga B COOTBETCTBHM CO CBOEH MOJUTHKON XeKHpoBaHH [lapTHEpCTBO HOBBIN KOHTpAakKT Ha
XeKupoBaHne (0e3 Kakux-Tr00 aBaHCOBBIX 3aTpPaT), IIOKPHIBAIOMINN Mpofaku HepTH B 00beme 2 000 6app./xeHs,
i B o0mieit cmoxkHocTr 556 000 Gapp., B Teuenue nexkadps 2011 roga. KonTpareHToM 1o ykazaHHOMY KOHTPAKTy
Ha xemxkupoBanue sBisercs Citibank, N.A. Ha ocHOBaHMHM TakOro HOBOTO KOHTPAaKTa Ha XEKHPOBAHHE

[TapTHEepcTBO MOKymaeT myT B pasmepe 85 momn. CIHIA/6app., npoaaer xomi mo neHe 125 momn. CIIIA/6app. 1
mokymnaet koJu1 o neHe 134 nosr. CIIIA/6app.

Pa3pemenue HA corcueanue casa

VY JKaukMyHas uMeeTcs 1Ba pa3pelleHHs Ha CXKUTaHHe MOIMYTHOrO rasa, CpoK AeHCTBHUS KOTOpbIXx KommeTeHTHSIH
opras cornacuics npoaauts 1o 30 urons 2011 roga.

Jlozosop npooasicu 2aza

Brumn cormacoBaHBI ycioOBHS Tpomaxu aoObiBaeMoro JKaWkMyHaeM Tra3a Ha BECh OCTaBINUICS TEPHOA IO
okoHyaHus 2011 roxa.
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4, OIMUCAHUE CYIECTBEHHOM 3AJOJIKEHHOCTHU U HEKOTOPBIX ®UHAHCOBBIX
COI'JIALIEHUN

Hixe OPUBCACHO KPATKOC ONHCAHWE HCKOTOPLIX II0 3aJ0JDKCHHOCTAM prr[nbl U HEKOTOPBIX (bHHaHCOBLIX
COI‘J'IaHJCHHﬁ, CTOpOHOﬁ KOTOPBIX ABJIACTCA HWIIN 6yZ[GT SABIIATBCA prnna. Vka3zaHHOE OIMCaHUE HE SBIISICTCS
ITOJITHBIM U IEJINKOM U ITOJTHOCTBIO ONPEACIIACTCA, IIOCPEACTBOM CCBUIKH, HCXOOHBIMU TOKYMEHTAMU.

Ooauranuu

19 oktsa0ps 2010 roga Zhaikmunai Finance B.V. ("9muTenTt") BeimycTiia oomuramun Ha cymmy 450 000 000 mos.
CHIA ("O0auramuu").

[To Ob6nurammsm OyayT HauWchsAThCsA MpoueHThl B pasmepe 10,50% romosbix. IIpomenTsl mo OOmuramusm
BbIIaunBatoTcs 19 anpens u 19 oktabps xaxgoro roxa, HaunHas ¢ 19 ampens 2011 roma. OGnuranuu noanexat
noranreHuo 19 oxtsa6ps 2015 roga. IMUTEHT MOXKET MOracUTh HEKOTopble WK Bce Obnuranuu B modoe Bpems 19
okTs10ps 2013 roga wiIK mocie Takou AaTh 10 TAKMM IIEHaM M B TAKOM MOPSIKE

Ha O6muranun Hagucnstotes npoueHTs mo craBke 10,50% ronoeix. [IpomeHTs! mo OOUranusM BBITUIAYHBAIOTCS
19 anmpens u 19 okTsa0ps kaxmoro roja, HaunHas ¢ 19 ampenst 2011 roga. OOnurayy moIekar MmorameHuo 19
okTs10ps 2015 roma. OMHUTEHT MOXKET HOTacUTh HEKOTOphle min Bece O0nurannu B moboe Bpems 19 oxradps 2013
TOZIa WM TOCJIE TAKOH JaThl 110 TAKUM IIEHaM M B TAKOM MOPSAJKE, KAK OMMCAaHO B MEMOPAHAyME O TMPEIUIOKCHNH B
orHomeHnn O6muranmid. Jlo 19 oktsa6ps 2013 roga DMHTEHT MOXKET IMOTACUTh Bce WM dacTh OOnurannii mytem
BBIIJIATHI IPEMUH 32 BO3BpAT B IepBOHadanbHOE ronoxkeHune". Kpome Toro, mo 19 oktsabps 2013 roga OmureHT
MOXeT moracutb 10 35% HemorameHHOH OCHOBHON cymmbl OOnuramuii 3a c4eT CpeACTB MOCTYIUICHHUH,
BBIPYYCHHBIX OT HEKOTOPHBIX MPEIOKEHUH aKInii.

O6nuraii  Ha YCIOBHAX COJHIAPHOM OTBeTcTBeHHOCTH rapaHTtupytorcs ("T'apanTum") Ha ocHOBe
npeuMyniecTBeHHoro mnpasa Zhaikmunai L.P. m BcemM ero Jo4epHMMHM KOMIAHUSIMH, KpoMe OMHTEHTa
("T'apantsr"). OOnuranuu MpeiCTaBISIOT COOOW OCHOBHBIE 00s3aTenbcTBA OMHTEHTa W ['apaHTOB U
NpeAyCMaTPUBAIOT Ty K€ OYEpPEIHOCTh YJOBJIETBOPEHHUsI TPeOOBaHWII IO HHUM, YTO BCE HWHBIC OCHOBHBIC
o0s3aTenbeTBa OMUTEHTA M ["apaHTOB.

B cooTBeTcTBHM C yCIOBHSIMH COTJIAIICHHS O BBIMYCKE OOJIMTAIIMOHHOTO 3aiiMa, oTHocsmierocss k OOmuranusm,
TOO "XaukmyHail" ObIIO pa3penieHo NMPHUHATH PEUICHHE O NMPHHATHU Ha ceds o0s3aTenbeTBa (MPU BBHIIOIHECHUN
HEKOTOPHIX YCIIOBHH) 3aMEHHTH co0oii OMuTeHTa Kak smureHTa OOmmranwmii, mocie dero TOO "XKamkmynait"
npuMeT Ha cedst Bce obs3aTenbeTBa DMuteHTa o OomuramsiM ("3amena').

Ob6nuramuu OpUTH 00ECTIEYeHEI ITEPBOOYEPEIHBIM 3aJI0TOM 3aiima, BeigaHHoro DMuTeHToM TOO "XKankmyHai" 3a
CYeT CPEICTB IOCTYIUICHHUH, BBIpY4YEeHHBIX OT pasmenieans OOnuranuii ("3aeM BbIpy4YeHHBIX cpeacTB'"). Kpome
toro, ObGnurammu u ['apanTum ObUTH OOECIEYEHBI IEPBOOYEPEAHBIMHM 3aJOTaMH aKIUil OMHTEHTa U €ro
HEMoCpeCTBEHHOH XOJIMHroBoi koMnanuy, Frans van der Schoot B.V. ("FvdS"). B cooTBeTrcTBHM C yCIOBHSIMHU
Cornamenust o Bblllycke obOauranmoHHoro 3aitma 28 despans 2011 roga TOO "KaukmyHail" 3ameHnno coboi
OMuTeHTa B KauecTBe SMHUTeHTa OOnuranuil B COOTBETCTBUU C MOJOXKEHUAMHU O 3aMeHe, 3aeéM BBIPYUEHHBIX
CpeACTB OBUT YCTYIUICH MUK TiepeaaH B nopsiake Hoaruu TOO "XKaukmyHaii", a 3a0or 3aiiMa BBIpyUCHHBIX CPEACTB
yTpaTHiI CHITy.

[Tocne 3amensl U npeKpamieHus 3anora 3aiiMa BBIpYYEHHBIX CPEICTB €AMHCTBEHHBIM OOECIICUCHHEM HCIOIHCHHUS
o0s3aTenbeTB 1o O0nuranuaM u apaHTHIM SBISIOTCS ITepBoodepeanble 3anorn akuuit Zhaikmunai Finance B.V. u

aknui FvdS.

B pamkax moaroroBku mporeaypbl 3amensr 29 nexabps 2009 roma aknmm Zhaikmunai B.V. Oputn mepenmaHsl B
nonb3y TOO "XKaukmyHait" B oOMeH Ha yruiaty 74 583,20 gomn. CIIA.
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Cungunmuposannblii Kpegur

12 nexabpst 2007 r. Zhaikmunai L.P. 3akmrounno CunnunupoBanssiit Kpenur. Zhaikmunai L.P. nHanpaBuio yacts
YHCTHIX MOCTYIUICHUH OT pa3merieHust O0nurannii Ha noramieHue B HOJIHOM 00beMe BCEX HETOTallleHHBIX CyMM II0
CunnunupoBanHoMy Kpenurty 19 oxrsaopst 2010 roma. Bee obecneuenne no CunannupoBanHoMy Kpenuty Oblio
MpEeKpaIeHo.

KoHTpakThl Ha XelXKMpOBaHHe

B mapre 2010 roma JKankMmyHali 3aKTFOUMII KOHTPAKTHI HA XEKHUPOBAHNE, OXBATHIBAIOIINE SKCIIOPTHYIO TMPOJAXKY
HepTH B o0peMe 4 000 Gapperneit B nens, aerictByromie ¢ mapta 2010 r. mo nexadps 2010 r. KoHTpareHtamu 1mo
KOHTpaKTaM Ha xemxupoBanue sBisuiich BNP Paribas, Natixis u Raiffeisen Zentralbank (HbIHE H3BECTHBIH Kak
Raiffeisen Bank International). B cooTBeTCTBUYM ¢ JaHHBIMU KOHTPAaKTaMH Ha X€PKUPOBaHHE, MUHUMAIIbHAs IIeHA
Ha CchIpy0 He(Th Mapku Brent Obi1a 3adukcupoBana B pasmepe 60 nostapos CIIA 3a 6appeis.

JlaHHBIE KOHTPAKTHl Ha XEIKMPOBaHME CTalM NpeAMeToM HoBaimu B moib3y Citibank, N.A. nocie moramenus
obs3arensctB 1o CunmuumpoBanHoMy Kpemuty. B nmexabpe 2010 roma mo yka3aHHBIM KOHTpPakTaM Ha
XeIDKUPOBAHUE TI0CIIe MX BhINIEyKa3aHHOW HOBAIMM BO3HHKIIA 33J0JDKEHHOCTH B moub3y Citibank, N.A. B pasmepe
372 000 moyur. CHIA. Yka3anHast cymMa Oblia yrmauena B ssuBape 2011 roma. KoHTpakThl Ha XemKupoBaHHe ObUTH
npekpareHs 31 qexadps 2010 roxa.
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5. K/IIOYEBBIE ®AKTOPBI PUCKA
KuioueBblie (paKkTOPbI PUCKA, OTHOCALIMECS K KOMMepYeckoi AesiTeJbHOCTH I'pynnbl

Y Ipynnet ecmv monsko npasea na pazeedKy u 000viuy Hepmu u 2aza 6 npedenax Hunapesckozo
MeCmopoicoenus, U maKkoe nPago A61AEMCA eOUHCMEEHHBIM UCHOYHUKOM 00x00086 I pynnaol.

JKamkmyHait mpoBoIuT cBoM paboTHl Ha UnHapeBcKOM He(Tera30KOHIeHCaTHOM MecTopoxaeHnH ("UnHapeBckoe
MecTOposkAeHue") B cooTBeTCTBHM C Jlumensuelt, xoropas smusercs 4dacteio CPII, cpok neicTBus KOTOpPOTro
uctexaer B 2031 roxy (B oTHOUIEHHH TypHeHckoro ydactka) u B 2033 roay (B OTHOIIEHHM OCTaJbHOH dYacTH
YuHapeBckoro MectopoxaeHus). JesrensHocTs XKankmyHas Ha JIMIIEH3MOHHOM Y4acTKe SIBJISETCS €IUHCTBEHHBIM
MCTOYHHMKOM J10X0/10B [ 'pymmsl, ipu 3ToM JKankmyHai HauaJl KOMMEpYecKyro J100bIdy ToibKo B siHBape 2007 roxa.
VY I'pynnsl HET Kakux-I1u00 APYrHX MpaB Ha JOObIYY HE(TH WIM YIJIEBOAOPOAOB Tae-mnbo B Kasaxcrane mimm 3a
pyo6exom. Kak pesynbrar, ycnex ['pyImnbsl 3aBUCHT HCKITFOUMTENBHO OT ycIexa ee AesTeIbHOCTH Ha JINIeH3NOHHOM
yuactke. JIroboe coObITHE, KOTOpOE HETaTHBHO IIOBIMSECT HAa BO3MOXKHOCTH [ 'pymmbl NpOBOIUTH pabOTH Ha
UnHapeBCKOM MECTOPOXJICHHH, MOXET OKa3aTh CYIIECTBEHHOE HETaTHMBHOE BIMSHHE Ha KOMMEPUYECKYIO
JeSITEIIFHOCTD [ 'pyTIIibl, ee MepcneKTUBEl, (UHAHCOBOE COCTOSIHUE U PE3YJIbTAThl JeITCIBHOCTH.

prnna 3aeucum om KJiloueesvlx 4ieHo6 pykoeodcmea, G6HEUWIHUX KOHC)Y/IbMAHMO6 U ROCMABUIUKO6 YClye U om
ceoeil cnocooHocmu ydepafcueamb U HaHUMAamb HO6bIX Keaﬂu¢muupoeannblx compyduulcoe U KOHCY/1bmanmaoe.

I'pynma paccumThIBaeT Ha BKJIAA B €€ JEATCIBHOCTh CO CTOPOHBI pPsiia KIIOUEBBIX PYKOBOAMTENEH BBICIIETO
pykoBonacTBa M corpynHukoB. K mpumepy, I'pymma 3aBucut ot ycmyr r-Ha Kasg-Yee Keccens, I'maBHoro
UCTIONHUTENBHOTO aupektopa Zhaikmunai L.P., mo obmemy pykoBoIACTBY AesTenbHOCTBIO I'pymnmel. I'-H Keccens
umeeT Oosee yeM 26-1eTHUH OMBIT paboThl B He(hTEra30Boi MPOMBIIIIICHHOCTH.

I'pynma 3aBucHT 0T OOIIMPHBIX KOHTAKTOB U OTHOIIEHHWH ero pykoBoaurenei u ®@panka MoHcrpeit, [Ipencenarens
Cosera nupekTopoB [‘eHepampHOrOo mnaprTHepa. Hanuume ymnpaBieHUECKOro IepcoHaia oOecrednBaeTcs B
COOTBETCTBHM C cornameHusMu Mexny JKamkmyHaem, Probel Capital Management N.V. ("Probel"), FvdS u
Amersham Oil Limited, kakmas u3 KOTOPbIX KOCBEHHO KOHTpOJHMpytoTcs ®Ppiankom MoHcTpel. Ycmyrw,
OKa3bIBa€MBIC II0 A3TUM COTJIAIICHHSM, SBIISIOTCS HEOTHEMJIEMOHM 4YacThlo IIpoliecca pPyKOBOACTBA I 'pymrmoi.
KiroueBsle criennaucTsl, Takue, Kak r-H Keccelnb, MOTyT NOKHHYTH [ pyIITy, U 3TH KOMIIAHHMH MOTYT OTKa3aThCs OT
JATbHEHINETO MPEAOCTABICHHS yCIyT CO CTOPOHBI TAaKMX CTAapIIMX PYKOBOAWTENECH I'pymIbl Ha TeX e yCIOBHIX
WIN BOOOIIE Ha KaKMX-THOO yCIOBHsIX. I'pynma He 3acTpaxoBaHa OT YOBITKOB, KOTOpbIE MOTYT BO3HUKHYTh B
cllyyae MOTepy WM YBOJBHEHHS KIIIOUEBBIX CIICIIMAIUCTOB MM MeHekepoB [ pynmbl. TloTepst uiam cokpaiieHue
YCIYT CO CTOPOHBI OJJHOTO HJIM HECKOJBbKHX pyKoBoauTesded ['pymnmbl wiv HecrmocoOHOCTh ['pyImbl MpUBIEKaTh,
yIepKHUBaTh W MOJJICPKUBATH JOMOJHHUTEIBHBIX CICHHAIMCTOB CTapIIEro YIpaBJICHYECKOro IEepPCOHANa MOTYT
OKa3aTh CYIIECTBEHHOE HETaTHBHOE BJIMSHHE Ha KOMMEPYECKYIO AEATEeNbHOCTh [pyNNbl, €€ IepCHEeKTUBHI,
(buHAHCOBOE COCTOSIHME U PE3YJILTATHI IESTEIbHOCTH.

I'pynna nooeepiicena puckam, C6A3aHHBIM C Kolebanuem 0o0mennoz2o Kypca menze k oonnapy CLLIA.

Okcnoprupyemast ['pymmoit celpas HedTh mpomaercs mo nexHam B pomtapax CIIA, u ee omnara ['pymme
npousBoautes B nojutapax CHIA. Oxomno 20% pacxonos I'pynmsl 3a rog, 3aBeprmBmmiics 31 nexadps 2009 rona, u
3a rox, 3aBepmuBimiics 31 mexabps 2010 roma, ObUIM BBIpaKEHBI B TEHT€ W HE OBUIM IPOWHICKCHPOBAHBI K
momtapy CHIA w, cremoBaTensHO, OBUTH IOABEP)KEHBI KONEOaHHWSIM OOMEHHOTO Kypca TeHre K momtapy CLIA.
I'pynma He 3akmiodana KakMX-MuOO COTJANIEHUH O XEKMPOBAaHWH BATIOTHBIX PUCKOB. Ecim cTomMocTh moiutapa
CIIIA ymazer 1o OTHOIIEHHIO K TeHre, I pymnmna OyaeT UMeTh MEHBIIe TEeHTe IS OIUIaTHl CBOUX PacXoJ0B B TEHIE, U
3TO CKa)KeTCs Ha Pe3yNbTaTax ee JesITeNbHOCTH.

Kpome Toro, poccuiickue Kele3HOAOPOXKHbIE Tapu(bl yCTaHABIMBAIOTCA B IIBEHIAPCKUX (QpaHKax, a
Ka3aXCTaHCKUE JKEJIE3HOJOPOXKHBIE Taph(bl OIEHUBAIOTCS B TEHre, B TO BpeMs Kak IEHbl JOOBIBaeMOM
KankmyHaem HedTH yKasbIBaloTcs U orutaunBarotcs B nojutapax CHIA. CnenoBarensHo, ecin Kype gosuapa CILIA
najaeT WIM pacTeT IO OTHOIICHWIO K IIBeHIapckoMy ¢paHkKy wiu TeHre, Uucras BeIpydka JKamkmyHas
YMEHBIIACTCS WIIN YBEITNUUBAETCS, COOTBETCTBEHHO.
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q)aKTOPI)I PUCKA, OTHOCHAIIIHECH K He(l)TeI‘a30BOI7[ oTrpacjin

Joban HecmabunbHOCmMb U CHUdICEHUE UeH Ha cblpbesble moeapsl 6 6y0ymem mozym CyuieCmeeHHo u
Heﬁﬂazonpuﬂmuo noeiuams HaA KomMmepueckKyro oeameibHOCMb prnnbl, ee nepcneKkmuaebl, ¢l«lHllH0080€
cocmosnnue u pe3yjiomantol oeamesibHOCMU.

Lenst Ha cplpylo He()Tb M APYIHE CHIPHEBBIC TOBAPHI IIO/IBEPXKCHBI 3HAYMTEIBHBIM KOJEOAHUSIM B CBSI3U C
pa3nTuUHBIMH (haKTOpaMH, HaXOIAIUMHUCS BHE KOHTPOIIA I 'pymITs!, BKIIIOYas:

M COCTOSAHHUEC MPIpOBOﬁ OKOHOMHKH U T'COIMMOJIUTHYCCKNUEC CO6BITI/I$[;

*  OTHOCHTEIHHO HEOOJBIINE M3MEHEHHS B TII00ATHHOM M PETHOHAIBHOM TIPEIUIOKEHHWH H CIIPOCe Ha CBIPYIO
He(Th U OXKUITAHUAX OTHOCUTEIHHO OYyIyIIEro MpeIyIoxKeHHs U CIIPoca;

*  PBIHOYHAsI HEONPEAEICHHOCTh U CHEKYJISITHBHAS JESITEIbHOCTh TeX, KTO IMOKYHaeT U MPoAaeT CHIpYI0 HehTh Ha
MUPOBBIX PBIHKAX;

® mnmoroaa, CTUXUMHEIC 6GI[CTBI/IH n O6HII/I€ 9KOHOMUHYCCKUEC YCIIOBUS,

*  gedictBusi OpraHuzanyy CTPaH-3KCIOPTEpOB HePTH M APYrux HedTenoOBIBAIOLIMX CTpaH, HAlpaBlICHHBIC Ha
YCTaHOBJICHHE M TOAJEP)KaHUE KOHKPETHBIX 00BEMOB JOOBIYH U LICH;

® MMPaBUTCIILCTBECHHOC PETYJINPOBAHUC B Kazaxcrane u B APYTHUX CTpaHaXx;
® MTOJIUTHYECKAs CTAOUILHOCTD B KaSaXCTaHe, B COCCIHHUX CTpaHaxX U B APYTUX HG(l)Te,I[O6LIBaIOH.[I/IX peruoHax; u
M IEHBI U HATMYNE AJIbTEPHATUBHBIX U KOHKypeHTOCHOCO6HLIX HNCTOYHHUKOB TOIIJIMBA.

CootBercTBEeHHO, [ pymnma MoXeT He OBIT B COCTOSIHUH NMPOAOJDKATH MOMYYaTh Ty K€ IEHY 3a TOHHY ChIpOi HedTH,
KOTOPYIO OHA MOJIydYaeT B HACTOSIIEE BPEeMs HIIH IOydaina B mpouutoM. Eciy neHs! Ha HeTh Wwin ApyTrue TOBapHl,
npou3BoauMble ['pynmoi, ymaayT HIDKE TENEpelIHero YpOBHS W/WIM €CIIM COBOKYITHBIE OOBEMBbI J100BIYH
COKpATSTCA, 3TO MOXET 0Ka3aTh CYIIECTBCHHOE HETAaTHBHOE BIUSHHUE Ha KOMMEPUECKYIO AEATENBHOCTE I pymisl, ee
MEPCHEKTUBEI, (PUHAHCOBOE COCTOSIHUE U PE3YJIbTATHI AEATEIEHOCTH.

prnna, 603MOIICHO, HE CMOJICen 6bINOJIHAMDb C60U oosazamenvcmea no CPII u ./quemuu.

HesarensHocTs ['pynmel o pa3Benke, pa3paboTke U nepepaboTKe 3aBUCHT OT IPEIOCTaBICHNUS, BO3OOHOBIICHHS WII
npononxenus neiicteus CPII, Jlunensum, Apyrux JHIEH3WH, pa3pelleHHH M HOPMAaTUBHBIX YTBEpPXKICHUH U
COIJIACOBAHUH, KaXKI0€ U3 KOTOPBIX JEHCTBUTENBHO B TEUEHUE OrpaHUdeHHOro nepruoja speMenu. CPIL, Jlunensus,
JpyTHE JIUIEH3UH, pa3pelieHus ¥ OJOOpPEHUSI W COTNIAcHsl PEryJMpyIOUIMX OpPraHoB B OyAylieM MOTYT HE OBITh
MpPEJOCTABIICHBI HAa YCIOBUAX, IPUEMIIEMBIX JUIA ['pyIIIbI, UIIH K€ MOTYT yTPATUTh CUIY.

PaznudnbIe MONOXKEHUS 3aKoHOAaTenbcTBa PecrryOmmky KaszaxcTaH MOTYT mpenycMaTpuBaTh OTBETCTBEHHOCTH B
BU/e mTpada WIN JUIEH3U, a KOHTPAKThl HA JTOOBIYY YIIE€BOJOPOAOB MOTYT OBITH NPHOCTAHOBJICHBI, H3MECHEHBI
WJIN PacTOPTHYTHI, €CIIM BIAJEINEl JTUICH3UN HE BBIIONHACT CBOMX OOS3aTENBCTB MO 3TUM JOKYMEHTaM, B TOM
YHCIIe, €CIIU BIIa/ICJCIl JINIICH3NH He B COCTOSHIM CBOEBPEMEHHO IUIATHTh COOPBI M HAJIOTH 3a HEAPOIOIh30BAHNE,
HE MPEIOCTaBIIAET HEOOXOIUMYIO TEOJIOTHYSCKYI0 HH(OPMAIMI0 WIM HE BBIIOJHIET Ipyrue TpeOOBaHUS IO
otyeTHocTH. HecoOmronenne TpeGOBaHMH MOXKET NMPHUBECTH K HMPUOCTAHOBKE, OT3BIBY WIIM PACTOPXKEHHIO TaKHX
JIMLEH3UH ¥ KOHTPAKTOB Ha J00BIYY YII€BOIOPOIOB.

Pabotsl ['pynmbl JOMKHEL IPOBOANTHCS B COOTBETCTBUH C YCJIOBUSIMH JACHCTBYIOLIETO 3aKOHOAATENLCTBA, JINICH3UU
u CPII (Bxitouas paspemieHne Ha JOOBIUY, pa3pelleHHe Ha pa3BelKy, TexcxeMbl, pa3pemeHus] Ha CKUIaHue Tasa,
TEXHOJIOTHYECKYIO0 CXEeMy pa3paOoTKH JIMIEH3MOHHOTrO ydyacTka M pabouyde HpOrpaMMbl) M IPYTUX JIUIEH3HUH,
paspemieHnit u omoOpeHui perymupyronmx opraHoB. [lo 3akony Pecrmy6mukm Kaszaxcran "O Hengpax u
Henporons3oBanun” oT 24 mrorst 2010 roga ("HoBblii 3aK0H 0 HEAPONOJIb30BAHUHU'"), KOTOPHIH BCTYIIII B CHITY 7
mtoist 2010 rozma, ecnu HEAPOIMOIB30BATENb HE yCTpaHsIET OoJiee IBYX HAPYIICHUH IO CBOMM OO0S3aTEIBCTBAM IIO
KOHTPAaKTy O HEAPOIOIb30BAHUU WIIM NMPOEKTHBIM JOKYMEHTaM B T€YEHHE MEPUOJA BPEMEHH, YCTAHOBIECHHOTO B
yBepomsieHHH KoOMIIETeHTHOro opraHa O TakoM HApYUICHHH, 3TO MOXET TPUBECTH K PACTOP)KEHHUIO
COOTBETCTBYIOIIIETO KOHTPAaKTa O Hexpomnoib3oBaHuM. HemaBHo KommereHTHBIM opraH OOBSBHI O TOM, YTO OH
pacTopr KOHTPAaKTBl O HEIPOIOIb30BAaHHUHM C OIpPEIEJICHHBIMH KOMIIAHUSMH H3-3a HApyLICHHA Ka3aXCTaHCKHUX
MPaBUI OTHOCUTEIBHO TOBAPOB, NOCTAaBOK U YCIYI U3 Ka3aXCTaHCKUX HCTOUHHKOB. Kpome Toro, mpensimyiiee
HapymieHne ycioBui Jlunensum, CPII, npyrux nuieHsuil, paspenieHuil, oJ00peHUI peryIupyIOIUX OpraHoOB
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MOXET MPUBECTH K TOMY, uTO ['pyIine, Kak CTOpOHE, He CcOO0atoNIell TpeOOBaHuUs, MOTYT OTKa3aTh B BbIJaue
pas3pelieHul, KOTOpbIe el TOHATO0ATCS B OYaYIIIECM.

LenTpanbHBI HCIIOMHUTEIBHBI OpraH rocynapcTBa, HazHadeHHbBIH [IpaBurenbcTBoM PecmyOmmkm Kazaxcran
BBICTYNIaTh OT UMEHH T'OCYAAPCTBA B CBSI3U C OCYLIECTBICHUEM IIPAB, CBS3AHHBIX C 3aKJIIOYEHUEM U BBIIOTHEHUEM
KOHTPaKTOB Ha HEAPONOIb30BAHME, KOTOPBIM [0 HEOABHHX IOpP SBIIOCH MHHUCTEPCTBO DHEPreTHKU U
MHUHEpaJbHBIX pecypcoB Kazaxcrana, mpeoOpa3zoBanHoe 12 maprta 2010 roma B MuHuCTepcTBO He()TH M Ta3a B
oTHomeHNH HedTerazoBoil orpacnu ("KommereHTHBIM opraH"), M OpraHbsl TOPHOTO HAA30pa MO Pa3IMIHBIM
MOBOAAM B IPOIIIOM yBeZoMInUIH JKaWkMmyHail o mpearoiiaraeMoM HapyIIeHHH HEKOTOpbIX monokeHuit CPIT u
3anpanBaiu uHGopmaryio y XKankMmyHait o coomonennu uM ero obszarensctB mo CPIL. JKankmyHait oTBeTHIT Ha
BCE TaKWe YBEAOMJICHHS M TpeOOBaHHMA U MPEJOCTaBMJI B COOTBETCTBYIOIIME OpraHbl 3aIlpalINBaeMyIo
uHpopmanuio, 4to, Mo MHeHHI0 JKaukMyHal, mokaspiBaeT codmronenne um yciosuii CPII. Ha ceronusiniauii neHs
9TH OpraHbl IOCNe MNOoJydeHHs Takod WH(opMmaunuu oT JKaukMmMyHas He NpPEANPUHSIM HUKAKUX JalbHEHIINX
JICHICTBUY B OTHOLLIEHUY TAKUX YBEAOMIICHUHN.

OnHaKo MHEHHUS NPaBUTEIBCTBEHHBIX YUPEXKICHUI B OTHOIIEHUH pa3paboTkn YHHAPEBCKOTO MECTOPOXKICHUS I
BBITIOJTHEHHS YCIIOBUI €ro JIMIEH3WH WM pa3pellicHHH MOTYT HE COBNAJaTh C MHEHHMEM [ 'pymIbl, 4TO MOXET
NPUBECTH K pa3HOIIACHsAM, KOTOpbIE MOTYT HE OBITH paspemieHbl. ['pymnma MOXET TakKe CTOJKHYTBCS C
OCITapHBAHUEM CO CTOPOHBI TPETHUX JIUI JEHCTBUTEIPHOCTH CYIIECTBYIOMINX JUILECH3UN H KOHTPAKTOB [ pymmel mim
Mr00BIX ee OyoyIuX pa3penieHui, KOTOPbIE MOTYT TOTPEOOBATHCS, YTO MOXKET IIPUBECTH K MIPUOCTAHOBKE AEHCTBUS
U TIOCTIEYIOIIEMY PAaCTOPKEHUIO 3THX KOHTPAKTOB.

I'pynnut 06a3ana cod100ams npupoOOOXpanHHoe 3aKOHO0AMENLCIEO U He MOIHCEN 2aPARMUPOSAmb MO20, YUMo
OHA CMOIICEm GbINOIHIMb IMU MPEHOBAHUA.

Pa6ots! I'pyIne! CBA3aHBI C 3KOJIOTHYECKUMHI PUCKAaMH, KOTOPBIE BCET/Ia MPUCYTCTBYIOT IIPU pa3Beake HedTu U rasa
u B cepe 100b1uu. CoOro/IeHne SKOJIOTHUECKUX HOPM MOXKET clelaTh HeoOX0oAUMBIM Juts [ pynmbl npuHsATHE Mep
(c HeceHMEeM @pU 3TOM CYIIECTBEHHBIX pAacXOA0B) IO XPaHEHHIO, IOrpy3Ke-pasrpy3ke, TPaHCIIOPTHUPOBKE,
nepepabOTKe MM YTHIM3ALUH OMTACHBIX MaTEPHAIOB U OTXOJ0B M PEKYJIbTHBAIIMU 3arPS3HEHHBIX YYacTKOB.

[IpaBoBass ocHOBa Ui 3alIUTHl OKpPY’KaloOmeW cpeabl W OE30IaCHOCTH SKCIUTyaTalldd €Ile HE IOJHOCTBIO
paspaborana B Kazaxcrane. B 6mkaiimem OyayIieM MOTYT OBITh IPHHATHI CTPOTHE HKOJIOTHYECKHE TpeOOBaHMUS,
perynupyiomye BBIOpPOCHI B BO3AyX M BOXy, OOpabOTKy M JHMKBHAAIMIO TBEPABIX M OMNACHBIX OTXOJOB,
UCTIONB30BAaHNE W DPEKyJIbTUBAIMIO 3€MENb M BOCCTAHOBIICHHWE 3arps3HEHHBIX YYacTKOB, M IPHPOIOOXPAHHBIE
OpTaHbl MOTYT IEPEHTH K Oosee CTPOrOMy TOJIKOBAHHIO JEHCTBYIOIIEr0 3aKOHOJATENbCTBA. PacXopl, CBA3aHHBIE C
COOJTIOICHUEM TAaKHX MPAaBMJI MOTYT OKa3aTh CYIIECTBEHHOE HETaTHBHOE BIMAHIE HA KOMMEPUECKYIO AEATEIBHOCTD
I'pymmel, ee nepcreKTHBEI, (PUHAHCOBOE COCTOSHUE U PE3YNbTATHI AEATEIFHOCTH.

Haunozoswtit pexcum, 6 pamkax komopozo oeiicmeyem I pynna, ne enonine onpeoenet, uno mMoxcem npusooums K
CROpam ¢ pecynupylouiumu OpeaHamu.

CPIl npegycmarpuBaer, Bkparie, uro B TeueHue cpoka aeiictBus CPII u Jlunensum KamkmyHail mommkeH
PYKOBOJICTBOBATHCSI TEM HAJIOTOBBIM PEXUMOM, KOTOPBIH cymiecTBoBan Ha MoMeHT noxanucanus CPII. Kpome Toro,
B cootBercTBuH ¢ CPII JXXamkmyHail MOIDKEH NEMUTHCS YacThIO CBOCH HOOBIMH (B JCHEKHOM WM HATYpalbHOM
BUJIC) M OCYIICCTBIIATH IIATESIKH 110 POSUITH B JOTIOJTHEHHUE K OTPEACICHHBIM APYTUM ILTATEKAM.

C 1 saBaps 2009 rona BcTynui B cuily HOBBIM Hanorosblil kozekc n ObUIM BBEJICHBI HOBBIH HAJIOTOBBIA PEXUM U
HAJIOTH, TPAMEHNUMBIE K HEJPOIIOIh30BATEIIM (BKIIIOUasi HAJIOT Ha JOOBIMY MUHEPAIbHBIX MTOJIE3HBIX HCKOMAEMBIX
Ha HedTh, H/IIW, 1 mcropudeckme 3aTpaTsl). Bmecte ¢ Tem, HamoroBsiii Kojekc He 3aMEHSET MpeAbIIyIIuit
HaJIOTOBBIN pexnM, npuMeHnMbI Kk CPII, 3akmouenasiM 10 1 sHBaps 2009 Toma, KOTOpBIA NPOJOIIKAET
IeHCTBOBATh B COOTBETCTBUH cO craTheii 308 Hamorosoro xomekca.

KoMrmeTeHTHbII OpraH HEJaBHO BCTYIHJ B IIEPETOBOPBI CO BCEMH HEIPOIIOJIb30BATENSIMU, KOTOPBIC SIBIISIFOTCS
yuactHukamMu CPII ¢ mpaButenbcTBoM, B ToM uunciie ¢ JKankMyHaeM, B OTHOLICHHH BO3MOXXHBIX W3MEHEHHU B
HasoroBoM pexxume Takux CPII. IIpaBurenbcTBeHHbIE YMHOBHUKH ITyOJIMYHO BBIpa3wiy xenanue yopars uz CPIT
MOJIOKEHHsI O CTaOMIBHOCTM HAJIOTOBOIO PEXHMMa B CIy4asX, KOrjJa TaKHe H3MEHEHHs HEeOOXOIUMBI s
BOCCTAaHOBJICHUs OajaHca MHTEpecoB CTOpoH. XoTs JKaukMmyHail mojaraer, 4yTo Takue M3MEHEHUs He ObLIM Obl
OIpaBJaHbl UK HEOOX0aUMBI B cBs3M ¢ ero CPII, HeT HUKAaKOW YBEPEHHOCTH B TOM, YTO HPABUTEIBCTBO PA3CIsCT
9Ty TOYKY 3peHMs. B Hacrosiee BpeMs HET HHMKAKHX NPU3HAKOB TOTO, MPUBEICT JIM TeKyllee OOCYKACHHE K
M3MEHEHHSM B HaJloroBoM pexume, aelictByromeM B CPII ¢ JKamkmyHnaem, a ecim TakoBble OyIyT, TO KaKMMH
OyIyT 5TH U3MCHEHUS.
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HecMmotpst Ha monokeHust 0 crabMIIbHOCTH (IIpeaycMaTpHUBaloIiye oOIIy0 W HaloroByr craduiabHocTs) B CPII, B
2008 romy ot JKaumkmyHas nOTpeOOBanM ONJIauuBaTh BBEACHHYIO IIpaBUTEIBCTBOM HOBYIO 3KCIOPTHYIO
TaMOXKEHHYIO ITOLNUTHHY Ha He(Th. HecMoTpst Ha ycnnus, npeanpunsaTeie XKankMyHaeM ¢ TeM, 94To0BI J0Ka3aTh, 4TO
HOBBIE JKCIIOPTHBIE MOLUIMHBI K HeMy He mnpuMeHuMmbl 1o ycioBussM CPII, rocynapcTBeHHBle oOpraHbl He
NpUHUMAOT 3T0, W JKamkMmyHail o00s3amM IUIATHTh SKCIOpPTHYIO nomummHy. OpnHako B sHBape 2009 roma
[IpaBuTENHCTBO MIEPECMOTPEIIO U YCTAHOBHIIO CTABKY SKCIIOPTHOM MONIIMHEI HOMB HoiutapoB CIIIA 3a TOHHY CBHIpO
HepTH. B aBrycre 2010 roma IlpaBUTeTECTBO BHOBH BBEJIO IKCIIOPTHYIO monumnHy B pasmepe 20 momn. CIIA Ha
TOHHY CBHIpOH He(TH, a B ssHBape 2010 roma craBka SKCIIOPTHOH monunHb! Obia yBenmmueHa 1o 40 nomn. CIIIA 3a
TOHHY cbIpoi HedTu. KaukmyHail HanpaBuia B MuHHCTEPCTBO (PUHAHCOB U MUHHMCTEPCTBO HEPTHU U ra3a MUCbMO O
TOM, 4TO corjacHO ycioBusiM ero CPII sxcmopTHas MOIIIMHA K HEMY HE OTHOCHUTCS, M BBIPA3HJI MPOTECT NMPOTHUB
IMpUMEHEeHHs K HeMy 3Toi monutnHel. OgHako YKankMyHail He MOMy4miI oT MHUHHCTepCTBa HE(PTH U raza HUKAKOro
OTBETa Ha CBOE NHCbMO, a MUHHCTEPCTBO (DMHAHCOB MPOAOJDKACT NPUHYXJaTh JKaMKMyHall NJIaTUTh TaKylo
SKCHOPTHYIO mouuinHy. HeT Hukakolf yBepeHHOCTH B TOM, 4TO BJIACTH He 3acTaBAT JKaukMyHall miIaTUTh Takyro
9KCIOPTHYIO MOLUTHMHY, HECMOTPS Ha TIOJIOKEHHUS O HAJIOTOBOW CTaOMIBHOCTH M 00IIeH KOHTPAKTHOH cTaOMIIBHOCTH
ero CPII, u, coorBercTBeHHO, JKankMyHail Hauan MOUCK ITyT€Hd HSKCHOPTHPOBAHUS NPOAYKLUUH B CTPaHBI, B
OTHOIIEHUH KOTOPBIX YCTaHOBJIEHO M3bATHE M3 TpeOOoBaHMUIT 00 yIuiaTe 3KCIIOPTHOMN IOIUIHEI.

Hanorossie paccnenoBanus ¥ IpOBEpKHA MOTYT B OyIyIieM MOPOIHUTH HAJIOTOBBIE 00sM3aTeNbCTBA s [ pymImms! mimu
MIPUBECTH K HAJIOTOBBIM IUIATEKaM, KOTOpBIC, IO MHEHHIO | 'pynmel, OHa He 00s3aHa IUIATHTh, HO KOTOpPHIE e
MPUIETCS OCYIIECTBIIATh. HaJoroBele OpraHel MOTYT, MPEAIONIOKHUTEIFHO, HAJIOXKUTH JEHEKHBIE IITpadsl,
BBITUIATHI HEYCTOEK U TIE€HHW, KOTOpPhle MOTYT O€3yCIIeIIHO OCMapuBaThCs ['pyIoil B HAJOTOBBIX OpraHax WU B
cyne6HOM mopsinke. HesscHOCTh 0010KeHHS HAJIOTaMHU, B TOM YHCIIE HAJIOTaMH ¢ OOpaTHOM CHUJION, BOCCTAHOBIICHUE
OKCIIOPTHHIX TONUIMH W HW3MEHEHHWE HAJIOTOBOTO 3aKOHOJATENhCTBA CO3JAIOT PUCK JIOTIOJHUTEIBHBIX U
CYIIECTBEHHBIX HAJIOTOBBIX BBITLIAT AJIs ['pYIIBI, 4TO MOXKET OKa3aTh CYIIECTBEHHOE HETaTHBHOE BIMSHHE Ha
KOMMEPUYECKYIO JIEATCIBHOCTh [ pymibl, ee MepCreKTUBbl, (PHHAHCOBOE COCTOSHUE U PE3YJIbTaThl JACATEIHHOCTH.
CM. cHOCcKy 22 B IpOBEPEHHOH KOHCOMUIUpOBaHHOH (uHaHCcOBOW orTyeTrHOcTH Zhaikmunai L.P. u ero mouepHux
koMnaHui 3a 2009 rox Ay MOJNy4eHHS OOMOJHUTENBHBIX CBEACHHM U CHOCKY 23 B NPOBEACHHON ayIuTOpaMu
KOHCOJIMIMPOBAHHOW (PMHAHCOBOH oT4eTHOCTH Zhaikmunai L.P. 3a 2010 rog.

Bce axmuewvt Ipynnet pacnonazaiomca e Kazaxcmane, u I'pynna, 6 ceéasu c rmum, 80CHpuumMuuga K
cneyuguueckum akmopam pucka, RpucywjumM YKA3QHHOU CcMpaHe, GKII0YAA MAKUe pPUCKU, KaK
noaumMuUYecKan, COYUANbHAA U IKOHOMUYECKAA HECMAOUIbHOCHD.

B Kazaxcrane I'pynma mogBepxeHa crenn(UYecKuM IUIsI JAaHHOM CTpaHBI pHUCKaM, BKIIIO4as, 0e3 OrpaHHYcHUS,
PUCKHU O€BaJIbBAllU MECTHOM BaJItOTBI, BO3HUKHOBCHHUA T'pPaXaAaHCKUX 6630110]:’)5[‘Z[KOB7 N3MCHCHHA B BaJIOTHOM
KOHTPOJIC NI OTCYTCTBUSA TBCpI[Oﬁ BaJIFOTHI, pUCKH H3MEHCHUI IICH Ha OHEPIrOHOCUTCIIN, H3MEHCHUI B OTHOIIICHHUH
HaQJIOTOB, IIOJOXOJHOTO Hajora Ha BBHIIATY JUBHUJACHIOB HHOCTPAaHHBIM WMHBECTOpPAM, W3MEHEHMH B
AQHTUMOHOIIOJIEHOM ~ 3aKOHOJATENIbCTBE, HAIMOHAIM3AIMM WM OKCIPONPUALMK COOCTBEHHOCTH, a TaKXe
MPUOCTAHOBIICHUS WJIM 3alpelleHuss 3KCIopTa YTIEBOAOPOAOB MM JPYTUX CTPaTeTHYECKUX MaTepHalloB.
Hacrynenune mo6oro u3 3Tux ()akTOpoB MOXET OKa3aTh CYIIECTBEHHOE HEraTMBHOE BIMSHHE Ha KOMMEPUYECKYIO
JeITeNIFHOCTD [ 'pyTina, ee nepcreKkTHBEI, (PUHAHCOBOE COCTOSIHUE M PE3YJIBTAThI AESTEIBHOCTH.

I'pynna noodeepiicena pucky nHednazonpusammslx cygepennuix oelicmeuii co cmoponsl Ilpasumenscmaa.

HedrerazoBas mpoMbpIIUIEHHOCT, MMEET LEHTPATBHOE 3HAUEHHWE I 3KoHOMHKHM Kasaxcrana m ee Oymymux
MEPCTIEKTHB Pa3BUTHA, W, CIEAOBATENFHO, MOXHO IIOJaraTh, 4TO OHAa M Jaibllie OyAeT HAaXOAWUTHCA B IIEHTpPE
MIOCTOSTHHOTO BHUMAaHHUSI M OOCYXZEHHUs. B momoOHBIX 00CTOSATENhCTBAX B JAPYTHMX Pa3BUBAIOLINXCSA CTPaHAX
He(TSIHbIE KOMIIAHMM CTAJKHBAJIUCh C PUCKOM SKCIPONPUAIMM WM pPEHAIMOHAIM3AIMM, HapyIICHHEM HIH
pacTOpKEHHEM MPOEKTHBIX COTJIAIICHHH, IPUMEHEHNEM K TAKUM KOMIAHMSM 3aKOHOB U HOPMATHUBHBIX aKTOB, OT
KOTOPBIX OHHM, KaK I0/Ipa3yMeBaoCh, OBUIM OTPa’KICHBI, OTKa30M B IIPEIOCTaBICHUN HEOOXOIMMBIX pa3peIieHui u
COTJIaCOBAaHUH, YBEJIMYEHWEM CTAaBOK POSUITM M HAJIOTOB, KOTOPHIE, KaK IPENIoNaraioch, JOJDKHBI ObLIH OBITH
CTaOMJIBbHBIMH, BATIOTHBIM PEryJIMPOBaHHEM HMJIM KOHTPOJIEM 32 JBIDKEHUEM KalHTalla, U C IPYTUMH PUCKaMH.

HanoroBelii  Kozmekc, KOTOpBII WTHOpPHpYeT CTaOWIBHOCTh HAJIOTOBOTO peXHMa MO KOHTpakTaM Ha
HeApOonoab30BaHue, BCTynui B cuiny 1 sHBaps 2009 roma. Haxe ecnu CPII JKaukmyHas 3TOT HOBBIH HalOTrOBBII
peXHM He 3aTpoHeT, KazaxcTaH MOXXET IepecMOTpeTh cTabmIbHOCTh HajoroBoro pexkuma CPIT XKaukmywnasi, uto
MOJKET MPHUBECTU K HEraTUBHBIM NOCIEACTBHAM IO HanoraM. B suBape 2010 roma Ipesunent Kasaxcrana, H.
HazapbaeB, BBICKa3aics NPOTHB MOJOXECHWH O HAJIOTOBOH CTAOMJIBHOCTH, 3asSBHB O TOM, YTO paboTaromue B
Kazaxcrane cTOpOHBI HOIDKHBI pabOTaTh B paMKax OJHOTO M TOTO )K€ 3aKOHOAATENbCTBAa. Kpome Toro, ObIBIIMIA
MUHHCTp SHEPTeTHUKH U IPUPOAHBIX pecypcoB Pecrybnuku Kazaxcran, Cayar MeiHOaeB, myOIMYHO Ipexynpeant
WHOCTpaHHBIC KOMIIAHHH O TOM, YTO OHH JOJDKHBI IIOATOTOBUTHCSA K IOTEpE CBOMX INPaB HA OCBOOOXKICHHS OT
BHYTpeHHero Hajoroobnoxenus. Kpome Toro, HoBrIif 3ak0H 0 HEQpOMOIB30BaHUM BCTYIUI B cury 7 urons 2010
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roga, U NPUMEHCHHC OTOTO0 3aKOHa 10 CHUX 1HOp HE anp061/1p013anoc1). JIro0nIe MPETCH3UN CO CTOPOHBI
HpaBI/ITeJ'II)CTBa, OT3bIB WJIM NPUMCHCHUC HpaBI/ITeHLCTBOM HoBoro 3akona o HEOAPOIOJIb30BAHUN B OTHOLICHUU K
LII/IHapCBCKOMy MCECTOPOXKACHUIO MOTYT OKa3aTb CYHICCTBEHHOC HCETAaTUBHOC BJIMAHHUE HAa KOMMCEPUCCKYIO
JACATCIBbHOCTD prrmb}, €C MCPCICKTUBELI, (1)I/IHaHCOBOG COCTOSIHUC U PE3YJIbTAThl ACATCIbHOCTH.

3akonvt u nHopmamueuvie akmuvl Kazaxcmana naxooamcsa é npouecce pazeumus u AGAANMCA He 6HOJIHE
Heonpeodenennvimu. JI1oovie uzmenenus ¢ 3aKOHAx, NPAGUNAX U 8 MPEDOBAHUAX ONA NOAYUEHUA HE0DXO0OUMBIX
TI'pynne pazpewienuii mozym nompeoosams cCyuiecCmeeHHbIX pacxo008 uiu npusecmu K 6o3noxcenuto na I'pynny
cyuiecmeeHHbIX 004A3amenbCeme unu Opy2ux canKyui.

3akoHBl M HOpPMaTUBHBIE akThl KazaxcraHa, Kacamomiyecs HHOCTPAHHBIX WHBECTHLUH, HEIPOIOIb30BaHUS,
JUIEH3UPOBAaHMUs, KOMIAHUN, TAMOKHH, BAJIIOTHI, PHIHKOB KalluTaja, MEHCHH, CTpaXxoBaHMA, OAHKOBCKOTO Jelna,
HAJIOTOOOJIOKEHNA M KOHKYPEHIIHH, BCE €Ie HAaXOIATCA B IPOIECCe PAa3BUTHS WM ABISIOTCS HEONpeIeleHHBIMU.
MHorue Takue 3aKOHBI MpPEAyCMAaTpPUBAIOT HaJIM4YHe PpEerylupyroIldX OpraHoB U JODKHOCTHBIX JIMII CO
3HAYNTEIHHBIMU TIOJTHOMOYHSMH B cpepe nxX MpUMEHEHHsI, TOJIKOBaHUS U MPHUBEAEHHS B HcHonHeHne. Kpome Toro,
cyneOHasi ccTeMa He MOXKET OBITh MOJHOCTHIO HE3aBUCHMOW OT COLMANIBHBIX, 3KOHOMHYECKUX W MOIUTHYECKUX
cuit. CyneOHble pelIeHs MOTYT OBITh TPYIXHONPEACKA3yeMbIMH, KaK U UX HCIIOJIHEHHE, U BCe YCHIHS [ pymIisl o
COOJIIO/ICHNIO JEHCTBYIOMIETO 3aKOHOJATENLCTBA HE BCEra MOTYT NPHBOAWUTH K TakOMy COOJIONCHMIO, Kak
YCTAQHOBJICHO pPETYIHPYIOIIMMU OpraHaMM W/uin cynamd. bosmee Toro, mnockoinbky HoBbIM 3akoH 0O
HEIPOIOIBb30BAHAN HE OIpENeNseT, Kakue IEHCTBHS NOJDKHO coBepmaTh IIpaBUTENBCTBO B 3aBUCHMOCTH OT
TSOKECTH HApYyIIEHHs, HE3HAYUTENbHBIE HApPYIIEHWs MOTYT, MPEANONI0KHUTENBHO, MPHUBECTH K TSKEIBIM
MOCTEICTBHUSIM, HallpUMep, K NPHOCTAHOBKE WM MNpPEKpalleHWI0 MpaB Hexpomoib3oBarend. [lockomsky HoBbrid
3aKOH O HEAPOIIONBE30BAaHMUH SIBIIIETCS HOBBIM, TIOKA HET MPELECHTOB, II0 KOTOPEIM MOXKHO OBLIO OBI OoJiee TOYHO
IpeaCcKa3aTh MOCIEeICTBI HapyIICHUS.

prnne HCOGXO)II/IMO, Ha MMOCTOSHHOM OCHOBE, TOJIy4aTh BCC pa3pClICHUA, KOTOPLIC TpeGyIOTCfI IO Ka3aXCTaHCKOMY
3aKOHOAATCIILCTBY. HenonyquMe BCCX TaKHUX pa3pe1neHI/H71 MOJXKCT OKa3aTb CyIICCTBCHHOC HCTAaTUBHOC BJIUAHUC HA
KOMMCPUCCKYIO ACATCIbHOCTD prnna, €€ MCPCICKTUBEI, (I)I/IHaHCOBOC COCTOSAHUC U PE3YJIbTAThl ACATCIbHOCTH.

VYunteiBasg mpomnioe KasaxcraHa B 3aKOHOJATENBbHOM, CyA€OHOM M aJMHHHCTPATHBHOM IUIaHE, HEBO3MOXKHO
npezackasaTh 3GQexT HpHeImHero 1 OyAyIero 3aKOHOJaTeNIbCTBA Ha AesiTenbHoCTh [ pynmel. bonee Toro, 7 mrons
2010 roma Bcrymma B cmry HOBBIH 3aKOH O HEAPOIONB30BAHUHU, M JEHCTBHE ITOTO 3aKOHA HE ampoOHpOBaHO.
Texymme mpasa ['pymnmer B pamkax CPII, JlumeH3uw M IpyrUX JINIEH3WHA, COTJIACOBAHUI M pa3pemieHHi (eciu
MPUMEHUMO) 1 [0 JPYTHM COTJIAIICHHUSAM MOTYT OBITh IIEPECMOTPEHBI HJIM OTMEHEHBI, 1 MEPHI IIPABOBOM 3aIIUTHI B
CBSI3M C TAaKUM OT3BIBOM WM aHHYJIHPOBAaHHWEM MOTYT OBITh HeoNpencncHHBIMH. JIfoOble M3MEHEHHS B IpaBax
I'pynmer mo CPII, JluieH3un M APYTUM JUIEH3MSIM (M JIOObIE JAPYTHE COOTBETCTBYIOIIME 3aKOHOIATEIbHBIC
W3MEHEHHsI) MOTYT OKa3zaTh CYIIECTBEHHOE HETaTMBHOE BIMSHHE HAa KOMMEpPUECKyIo AeATenbHocTh ['pymma, ee
MepPCIEKTHBBI, (PUHAHCOBOE COCTOSIHUE M PE3YJIbTATHI IESTEIBHOCTH.
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6. PYKOBOJICTBO U KOPIIOPATUBHOE YIIPABJIEHUE

)KaPIKMyHafI CTaBUT CBOEH IIEIbIO MNPUMEHCHHUC HAJCKHBIX IMPAKTUK KOPHOPATHUBHOI'O YIPABJICHHSA B HHTEpPECAX
BCEX CBOUX aKIIMOHCPOB.

Byny4n orpaHWYeHHBIM MapTHEPCTBOM, 3apETHCTPHPOBAHHBIM Ha 0. MaH, Zhaikmunai L.P. ympaBnsercs cBoum
reHepanbHbIM napTHepoM Zhaikmunai Group Limited ("I'enepanbHblii maptHep"). B To Bpems kak ¢ mo3unmit
3aKOHOAATEIbCTBA JEATENBHOCTh IapTHEpPCTBa He perynupyercs KomekcoM KOpIOpaTHBHOTO —YIIPaBJICHUS
BemukoOpurannu, mpuHATEIM B mioHe 2010 T., W HE CyImECTBYeT HHKAKHX MPEIYCMOTPEHHBIX 3aKOHOM
pPEKOMEHIAMHi B OTHOLICHWH KOPHOPAaTUBHOIO YIPABICHUSA, ACHCTBYIOIIMX B OTHOLICHMH OTrPaHMYCHHBIX
MapTHEPCTB, YUYPEXKICHHBIX Ha 0. MdH, B MHTepecax OOecIedyeHHs! Ha/JIeKAalIero KOPIOPATUBHOIO YIPaBICHUS
CoBer aupexTopoB ['eHepanbHOro mapTHepa JOOPOBOJBHO MpUHSUT Ajist ['pynmbl KOAEKC KOPIOpPaTHBHOTO
ynpasienus ("Koxekc").

[Ipu paspaborke nanHoro Konekca I'eHepanbHBINM HapTHEP PYKOBOJCTBOBAICS IOJIOKECHUSIMU 110 ONTUMAJIbHBIM
MpaKTUKaM  KOPIOPaTHBHOIO  YNpaBIeHUs, U3I0KEeHHBIM B Kojekce KOpPHOpaTHBHOTO  yNpaBlICHUs
BenukoOputanuu. ['eHepasbHBII MapTHEp TakKe yTBEPIMI IMPOLEAYPHI, NPU3BAHHBIE O0ECIICUUTH COOIIOICHHE
nonoxxeHnit Kozpekca mo BHYTpeHHEMY KOHTDPOJIO W OOECIIEUHThH BBHINOJHEHHE IApTHEPCTBOM CBOMX TEKYIIMX
obs3arenbeTB cornacHo [IpaBmiam nuctunra BenmukoOpurannn u [IpuHnunaM BennkoOputannu no OTKpPBITOCTH U
MPO3PavyHOCTH.

C xommeit Konekca JXXankmyHast I0 KOPIIOpaTHBHOMY YIIPABICHUIO MOKHO O3HAKOMHTHECS B oducax Zhaikmunai
Group Limited ro ampecy: 7" Floor, Harbour Court, Lord Street, Douglas, 0. Mau IM1 4LN.

CornacHO yCJOBHSAM COTJIAIICHHS O MapTHEPCTBE, OIPaHWYCHHBIC ITAPTHEPHI HE BIIpaBe NPUHMMATh ydacTHE B
YIPaBJICHUH TAPTHEPCTBOM.

3asiBjieHHE 0 BHINIOJTHEHUH YCTAaHOBJICHHBIX TpeﬁOBal—[l/lﬁ

CornacHo TpeboBanuio, npexycmorpeHHoMy IlpaBuiom 7.2 IlpuHumnoB BenukoOpuTaHuM IO OTKPBITOCTH M
NPO3pavyHOCTH, B HACTOSIIEM 3asBJICHUHM YKa3aHO, KakuUM o0Opa3oMm ['‘eHepaibHBIM NHapTHEPOM IPUMEHSIIOTCS
npuHOune! Kozjekca, a Taxoke NpuBOIUTCS Hall (POpMaNBbHBII 0TYET 0 coOmoeHnn nojoxenuid Kogekca.

Coser JAUPEKTOPOB NOJIAracT, 4TO AaHHOC 3asABJICHUC COACPIKUT I/IH(l)OpMaI_[I/I}O, KOTOpast Tp66y€TCH OIrpaHU4YCHHBIM
napTHepaM, BKIIrO4as z[epxcaTenei/'I FﬂP, AJI1 OHCHKH TOT'0, KaK MMCHHO MNPUMCHAIOTCA NPUHIAIIBL KoneKca, JIIsL
MNOATBCPKACHUA TOTO, YTO IAPTHCPCTBO CO6J'IIOZ[aJ'IO IIOJIOKCHUA KO,I[GKC& B TCUYCHHUEC TOJda, a TaKXKe,
COOTBETCTBCHHO, TOI'O, YTO OHO BBIITOJIHUJIIO CBOU 06}ISaT€JILCTBa, MpeAyCMOTPEHHBIC B KO,HQKCC.

CoBeT AMPEKTOPOB

Coser aupexTopoB ['eHepanbHOro MapTHEpa NMPUHUMAET PELICHHUS 110 BCEM BAXKHBIM BOIPOCAM YIIPABICHHS U TI0
BCEM 3HAYMMBIM TIOJIMTHUKAM MapTHEPCTBA, B TOM YHCIIE YCTAHABIMBAeT CTpPATETHUECKHE IeNM MapTHEpPCTBa,
obecrieunBaeT HaJIW4YHe y MapTHEPCTBAa (PUHAHCOBBIX M KAaIPOBBIX PECYpPCOB, HEOOXOAUMBIX IJIS NOCTIDKEHHS UM
MOCTaBJICHHBIX II€JIeH, a TakKe OLIEHHBAET Pe3yJbTAaThl JEATEILHOCTH PYKOBOACTBA IO YIpaBleHHIO ['pymmoil.
Kpome Toro, CoBeT OUPEKTOPOB YCTaHABIMBAET LIEHHOCTH W CTaHAAPTHI ['pyniel u obecrieuuBaeT Hajexariee
MOHMMaHHE M BBHIIIOJIHEHUE 00s3aTesIbCTB [ pynIbl mepes BCeMH akIMOHEpPaMH M WHBIMH 3aWHTEPECOBAHHBIMHU
JMLAMH.

B mHacrosimiee Bpemss B coctaB CoBeTa IUPEKTOPOB BXOAAT CEMb YJICHOB, KOTOpBIC BKJIIOYAIOT JBYX
UCIIONHUTENBHBIX TUPEKTOPOB M ISTh HEUCIOJIHUTENIBHBIX JUPEKTOPOB, TPOE M3 KOTOPBIX PacCMaTPHBAOTCS
CoBeTOM IHMPEKTOPOB KaK HE3aBHCHMBIC HEHUCIIONMHHUTENIbHBIC TUPEKTOPEL. B pesyibrare, AUpeKTOpsl CUMTAIOT, YTO
B CoBeTe AMPEKTOPOB CIIOKMIICS NPHEMIIEMBIH OalaHC IMOJHOMOYHI IO NPUHATHIO PEILICHHIl B COOTBETCTBUH C
TpeboBanusaMu Konekca W 4To AUpEeKTOpa OONaNaOT HAIICKAIIVMMH HaBBIKAMH, OIBITOM, HE3aBUCHMOCTBIO U
3HaHUAMH U151 3D (HEKTUBHOTO BBIIOJIIHEHHUS] CBOUX COOTBETCTBYIOIINX O0SI3aHHOCTEH U 005I3aTENIbCTB.

B CoBeT aupekTopoB BXOAAT TUPEKTOpa, UMEIOIIHE pa3IndHbIe TpakIaHCcTBa. B Hero Bxoaar rpaxaane bemsrum,
I'epmannu, Bennko6putaanu u Poccun.

Hpe,ucez[aTenL U ['maBHBIA MCHONMHUTEILHBIN AUPEKTOP UTPalOT pas3jiMdHbIC POJIU, IIPU OTOM JISA KAKAOTr0 U3 HUX
YCTaHOBJICHBI CBOU YCTKO OMPCACIICHHBIC (byHKIII/II/I.
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Ipencenarens, @pank MoHCTpel, oTBeyaeT 3a pykoBoACTBO COBETOM TUPEKTOPOB U obecredeHue 3P PEeKTHBHOCTU
BCEX aCIEKTOB ero padoTsl. [1o UTOraM KOHCYJNBTUPOBaHHS C [ JTaBHBIM HCIOTHUTEIBHBIM TUPECKTOPOM, TJIABHBIM
ropucToM ['pynnbl ¥ KOPIOPATUBHBIM CEKPETAapeM OH YCTaHaBIMBAET MOBECTKY JHS 3acedanuil CoBeTa AUPEKTOPOB.
OH TakXke HeceT OTBETCTBEHHOCTPH 32 00ECIEUEHIE TOTO, YTOOBI AUPEKTOPA TMONIyJald TOYHYIO, CBOCBPEMEHHYIO U
4eTKO 0(OPMIICHHYIO HH(OPMAIIHIO, a TAKXKE 332 HaJaKuBaHHE 3()()EKTUBHOTO B3aMMOACUCTBUS C OTPAaHUICHHBIMU
mapTHepaMHu.

I'maBHBI ucnonHUTENbHBIM nupekTop, Kaii-YBe Keccenb, oCylecTBIsieT pyKOBOACTBO I['pynmoil ¢ LEIbIO
obecIieueHns yCIEeIHOTO MIIAHNPOBAHMSA, JOCTIDKEHHS LENEH U CIIEAOBAHUS CTPATETHSIM, yTBEpKAeHHBIM CoBETOM
JupexTopoB. OH TakKe OTBEYAeT 32 COXPAHHOCTh aKTUBOB [ pyIIBI U, COBMECTHO C NpeJceaTeNIeM, IPeACTaBIsIeT
I'pynmy nepen TpeTbUMU JIMLAMU.

Atike ¢oH nep JIMHACH SBJISAETCS CTAapIIMM HE3aBUCHMBIM AHPEKTOpoM B cocTaBe CoBera aupektopoB. OH
MPEJOCTABIIACT KOHCYJIbTAIIMU MPEICCIATeII0 U, MPU HEOOXOTUMOCTH, BBICTYNAaeT B KAueCTBE MOCPEIHUKA B
HHTEpecax IPYrux IupekropoB. OH NPUBJIEKAETCs, €CIM HEOOXOAUMO JOHECTH Kakoi-mubo Bompoc mo Cosera
JIUPEKTOPOB, HE IEHCTBYS MPH ITOM Yepe3 npejacenaTesst uid [ TaBHOro UCIIOTHUTEIBHOTO AUPEKTOPA.

OcraBuinecs 4eTbIpe HEHCIOMHUTENbHBIX ujieHa CoBeTa OUPEKTOpOB BKIodaroT [Iuta Oepapra, CtuBa
MaxI'oysHa (He3aBHUCHMOTO qupekTopa), ATyns ['ynty (He3aBucuMoro aupexTopa) 1 Muxawnna lBaHoBa.

JupekTop BHpaBe, NPH YCIOBUHM HAIpaBJICHUsS NHCHMEHHOTO YBEIOMJICHHMsS Ha MM [ eHepalbHOTO mHapTHepa,
Ha3HAYUTH JIF00OE JHIO (B TOM YHWCIIE APYToro AUpeKTopa), KoTopoe Obuto omodperHo COBETOM IHUPEKTOPOB M
COOTBETCTBYET MHHHMAJIBHBIM CTAaHAApTaM, YCTAHOBJICHHBIM IPUMEHHMBIM 3aKOHOAATEIbCTBOM, BBICTYIATh B
Ka4€CTBEC 3aMCCTUTCIIA AUPEKTOpPA, KOTOpBIﬁ MOKCT NPUCYTCTBOBATH U Y4aCTBOBATh B I'OJIOCOBAHWU BMECTO TAKOI'O
JpeKTopa Ha Jitooom 3acenannu CoBeTa JUPEKTOPOB, HA KOTOPOM TaKOi AUPEKTOp JIMYHO HE MPUCYTCTBYET, H BO
BCE€X WMHBIX OTHOIIECHHUAX MCIIOJNHATH TIOOBIE OO0SI3aHHOCTH W q)yHKL[I/II/I U OCYHICCTBJIATH JIr00BIE IpaBa, KOTOPLIC
TaKOW ITUPEKTOP MOXKET HCIONHATh WIM OCYIIECTBIATH JMYHO. Muxamn lBanoB HasHaumn Maiikna Koansu B
KauyecTBE CBOET'O 3aMECTUTENs Ha ciydail CBOEro OTCYTCTBHUsI Ha 3acemaHusx CoBera AMPEKTOPOB, M Takoe
HasHaueHHUe ObUTO 07100peHO COBETOM JUPEKTOPOB.

B 2010 r. CoBeT AMpeKTOPOB MPOBEI MIECTh 3aCENAHNUMN, YEThIPE M3 KOTOPHIX OBUIN IUTAHOBBIMHU, a €IIe J[Ba ObUIN
MIPOBEJICHBI C YBEIOMJICHHEM 3a KOPOTKHMH CpPOK JUIsl pelieHusi cpouyHbIx BompocoB. B 2010 r. r-u I'ynra u r-H
WBanoB mpucyTcTBOBaNM Ha mATH 3acefaHusx CoBeTa OUPEKTOPOB, a KaXIbli U3 OCTalbHBIX AMPEKTOPOB
MIPUCYTCTBOBAJN Ha mectd 3acemaHmsx CoBera mupekTopoB. B Hacrosmee Bpems, Ha 2011 ron 3ammaHupoBaHO
yeTsIpe 3aceqanust CoBeTa TUPEKTOPOB.

Komurer no ynpapjenuo

Coser nupekTopoB generupyeT KomureTy Mo ymnpaBicHHIO 00s3aTe€NbCTBA 110 HAA30py 3a peanu3arueit
ONEPAlMOHHBIMU JOYEPHUMH KOMIAHMSIMH ['pynmel ycraHaBmuBaeMbIX COBETOM JIUPEKTOPOB TMOJUTHK H
CTpaTeruy, a TaKkKe 3a 00eCHeueHHEeM YCIOBUIN MM YCHEUIHOTO BeIeHHs TeKyleil nesTenbHOCTH. Bo3sriasnser
Komuret no ynpasnenuto [ 1aBHBIN HCHIONHUTENBHBIN TUpeKkTop, Kaii-YBe Keccenb, koTophlit uMeTT Oonee yem 26-
JETHUH OmBIT PaboTHl B He(TErazoBoil OTpacid, B TOM 4YHCIE MOYTH |1-IeTHHH OmBIT padOTHI Ha pBIHKAX
Pa3BHBAIOIINXCS CTPaH, TAE OH NpeJcTaBisul HHTepeckl rpynmbl Gaz de France. Bee octanphbie wiens Komurera
M0 YIPaBJICHHIO Takke 00JanaloT 3HAUYNTEIBHBIM ONBITOM pabOThl B HE(TErazoBOM CEKTOpe B LEJIOM H B
Kazaxcrane B wactHocTH. K MX 4mcmy oTHOcsATCs ['7aBHBIM (DPMHAHCOBBIN AMPEKTOp [pymIbl, TTIaBHBIH IOPHCT
I'pynmer, 3amecturens ['7TaBHOTO WCHMOMHHUTENBHOTO mupekropa [pymmbr, [enepanprbld mupexktop TOO
"YKankmyHait", GUHAHCOBBIN TUPEKTOP, ONMEPATHOHHBINA TUPEKTOP, AUPEKTOP IO TEONIOTHH, AUPEKTOP 10 OYPEHHUIO
u KomMepuecknit qupextop TOO "XauxkmyHaii".

Kak mnpaBuio, 3acemanus KomuTera mo ympaBieHHIO MHpPOBOIATCS €XeMecsyHo, W wieHsl Komurera 1o
YOPaBJICHUIO, B YacTHOCTH, | JaBHBIM (MHAHCOBBIN aupekTOp I'pynmel ¥ TWaBHBINA IopucT ['pynmel, 4gacto
MPUTJIAIIAIOTCS Ha BCTpeun ¢ wieHaMu CoBeTa JUPEKTOPOB.

I'enepanbHBIN JUPEKTOP Ka3aXCTAaHCKOW ONMEpallMOHHON nouepHeil kommaHuu naptHepctBa, TOO "XKauxmyHait",
npencrasiaster uHTepecsl TOO "XKaumkmyHail" B Xoie B3aUMOACWUCTBUS C TPEThUMM JIMI[AMM, JEHCTBYs Ha
OCHOBaHMM YCTaBa M pEUICHUH, NpUHHMaeMbIXx oOmuM cobOpanueM ydactHukoB TOO "XaumkmyHnait" B
coorBercTBUM ¢ KonexkcoM m ¢ mepeuneM BompocoB B HcKItouMTeNnbHOM KoMmmeTeHnuu CoBeTa JUPEKTOPOB
I'enepanpHOTO MapTHEpA.

Komurers! npu CoBeTe 1HPEKTOPOB
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[Ipu CoBere qupekTopoB c(HhOPMHUPOBAHO JIBa OCHOBHBIX KOMHUTETA, KOTOPHIM OBUIN JIEJIETHPOBAHBI HEKOTOPHIE €ro
obsi3anHocTH. K mMx umcimy otHocstes Komurer mo aymury u KomureT mo Bo3HarpaxIeHHsM, KOTOpble Oosee
NOoAPOOHO OIMMCAHBI HUXE, H, MPU Heo0XoauMocTH, COBET TUPEKTOPOB MOXKET CO3JaBaTh IPYrHe KOMHUTETHI, €CIH
9TO moTpedyeTcs i obecriedeHusT 3PPEKTHBHOTO PYKOBOJICTBA.

Komumem no ayoumy

CoBeT IUPEKTOPOB CHOPMHUPOBAT KOMUTET 1O AyAWUTY, KOTOPEIH (YHKIMOHUPYET B COOTBETCTBHH C MHCHMEHHBIM
MOJIOKEHHEM O HeM. KoMHTET 1o ayJuTy JOIKEH COCTOSTh, KAK MUHHUMYM, U3 JIBYX HE3aBHCHMBIX TUPEKTOPOB H,
KaKk MHHUMYM, OJHOTO WIEHA, WMEIOMIETO HEJaBHHI M COOTBETCTBYIOIIMI ONBIT B (UHAHCOBOH cdepe. B
HACTOsIIee BpeMs KOMUTET 110 ayINTy COCTOUT 3 r-Ha Mak[ oysHa, r-Ha ¢oH aep JIunaeHa u r-ua ['ynTbl, Kax i
U3 KOTOPBIX CUHTAETCS HE3aBHCUMBIM JHPEKTOpOM, NpH 3ToM r-H (oH nep JIMHIOEH BhICTyHnaeT B KauecTBe
npencenarenss komutera. CoOBET AMPEKTOPOB CUYUTAET, YTO KaXIbIH WICH KOMHTETAa IO AayIuTy HMeeT
COOTBETCTBYIOIINI ONBIT B pUHAHCOBOM cdepe.

Komurer no AyAUTYy OPOBOAUT 3aCCAaHUsI HEC MCHEC YCTBIPEX pPa3 B I'oAd U HECET OTBCTCTBCHHOCTL 3a OKa3aHUC
COBeTy JAUPCKTOPOB COI[efICTBHH " NpeaOCTaBJICHUEC EMY KOHCyJ’ILTa].[I/Iﬁ 10 BOIIpoCaM, KaCaromunmces:

*  TPOLECCOB MOATOTOBKH OyXTalTepcKod U (MHAHCOBOM oT4eTHOCTH [ pymnmb;

*  TIOJHOTHI ¥ IPOBEJCHUS ITPOBEPOK (PMHAHCOBOM OTYETHOCTH [ pymIisr;

*  cobmromenus ['pymnioi 3ak0HOJATETHHBIX M HOPMATHBHEIX TPEOOBaHUI; 1

*  KBaIM(HUKALUH, PE3yIbTATOB JCITEIBHOCTH ¥ HE3aBUCUMOCTH HE3aBUCUMBIX OyXrantepos I'pymimsl.

KomuteT mo ayanTy Takke OTBEYaeT 3a NPUBIICUCHUE HE3aBUCUMBIX OyXranTepoB [ pymIbl, pacCMOTpEHNE TUIAHOB
U pe3yNbTaToOB KaXIOW ayIUTOPCKOW MPOBEPKH C Y4aCTHEM HE3aBHCHMBIX OyXranTepoB ['pyImbl, yTBEpXkIeHHE
MpodeCCHOHATBHBIX YCIYT, OKAa3aHHBIX HE3aBHCHUMBIMHM OyxranTtepamu [pymmel, paccMOTpeHHEe pas3mepa
BOZHAarpaXKJACHUsl 3a ayJUTOPCKUE U HEayJAUTOPCKHE YCIYyTH, BBICTABICHHOIO K OIUIaTe HE3aBUCUMBIMU
Oyxranrepamu ['pynnbl, 1 OIIEHKY TOCTATOYHOCTH CHCTEM BHYTPEHHEr0 KOHTPOJIS 32 OyXTalTepCKONH OTYETHOCTHIO
I'pynmnsr.

®upma Ernst & Young LLP siBnsiercst aynuropom ['pynmsl ¢ MomenTa suctunra ee I'/IP Ha Jlongonckoii honnoBoit
oupxxe B amperne 2008 r. KoMuTer mo aymuTy CUMTAaeT, YTO B3aMMOJCHCTBHE C HE3aBHCHMBIMH ayIHTOpPAMU
MPOXOAMT JIOJDKHBIM 00pa3oM, U HEe CUMTAeT HEOOXOAMMBIM TpeOOBaTh OT MapTHEPCTBA IPOBEACHHS KOHKypca Ha
OKa3aHWE ayAUTOPCKUX yciyr. He cymiecTByeT HHMKakuX JOTOBOPHBIX O0S3aTENILCTB, OTPaHMYHMBAIOIINX BBHIOOP
MapTHEPCTBOM BHEIIHETO ayIUTOPA.

OxoHYaTenbHAs OTBETCTBEHHOCTh 33 pPACCMOTPCHHWE W YTBEP)KICHHE TOMOBOTO OTYETA W OTYCTHOCTH U
MPOMEXXYTOYHBIX OTYETOB JIEKHUT Ha COBETE AUPEKTOPOB.

CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTh 32 KOMIUICKCHYIO CHCTEMY BHYTPEHHErO0 KOHTpPOJII MapTHEPCTBA U
I'pymmel, a Takke 3a OLEHKY 3((eKTUBHOCTH CHCTEMbI B IeJoM. lIpu momnmepkke KOMHUTETa IO ayAWUTy OH
npoBepsieT (QYHKIMOHUPOBAHUE BCEX CYIIECTBEHHBIX AaCHEKTOB KOHTPOJS, BKJIIOYAs (MHAHCOBBIN KOHTPOJIB,
OTIEpAIIMOHHBIA KOHTPOJIb U KOHTPOJIb 33 COOJIIOICHUEM JICHCTBYIOIINX TPEOOBaHUIL, a TAK)KE CHCTEMBI YIIPaBICHUS
pHUCKaMU.

KomuteT 1o aynuty ocymecTBiIseT Ha30p 3a MOIUTUKOMN [ pyImb! o yBEIOMIICHHIO O TIO03PCHUSAX B COBEPILICHUN
MPOTUBOIPABHBIX JEUCTBHH, YTO MTO3BOJISET MEPCOHANY [ pymNIIbl HA CBOEM POJHOM SI3BIKE U B KOH(UACHIMAIEHOM
MOPSIJIKE COOOIIATh O CBOMX MOJO03PEHHSIX B OTHOIICHUH BO3MOXHBIX HApyIICHUH B (PMHAHCOBOI M MHOH cdepax, u
JenaTh 3To 0e3 onaceHus KaKuX-I100 CaHKIUH P YCIOBUH, YTO OHH IPH 3TOM JEHCTBYIOT JOOPOCOBECTHO.

C TONHBIM TEKCTOM TOJOKEHUS 0 paboTe KOMHUTETA 0 ayIUTy MOXXHO 03HAKOMHUTECS B oduce Zhaikmunai Group
Limited mo agpecy: 7t Floor, Harbour Court, Lord Street, Douglas, o. Man IM1 4LN.

OcHogHble XapaKmepucmuKku CUcmem GHYmpeHne20 KOHmpoas u ynpagienus puckamu Ilapmuepcmea 6 omuouieHuu
npoyedypvl NOO20MOBKU PUHAHCOBOU OMUEMHOCTU

I'pynna npunsia HEKOTOpbIE NPUHLMIBLL, IPAKTUKY U MEXAHU3Mbl KOHTPOJIS B OTHOILIEHUU IIpOLECcCca MOATOTOBKU
(PMHAHCOBOH OTYETHOCTH, KOTOpBIC HAaNpaBIEHbBl Ha YIpaBIEHHE pPHCKAMM, CBSI3aHHBIMH C (DUHAHCOBOM
OT4YeTHOCThI0. B nanHoi cBsizu ['nmaBHbIN (uHAaHCOBBIN qupektop ['pynmbl B sicHO# (opme coollaer IToYepHUM
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KoMmaHusM ['pynnsl mpuMeHMMble B ['pynme ydeTHble NPUHIMIBL, OAIEkKAIIUE IPUMEHEHUI0 METOAbI
OyXrajTrepckoro y4era pe3yJbTaTOB CHEJIOK M BHYTPEHHHE TpPeOOBaHMS K COCTABICHUIO M IPEACTAaBICHHUIO
OTYETHOCTH. B Kaxmom citydae, ecnu B KakoW-imbOo fouepHeil kommanuu [pynmbel ObuT Ha3HAueH (hPMHAHCOBBIN
JUPEKTOp, Takoe JHIO YTBEP)KIAeT BHYTPEHHHWE MPUHIMIBI ITOJrOTOBKM M MPEACTaBICHUS (DUHAHCOBOU
nH(pOpManK B OTHOIICHWH XO3SWCTBEHHOH NESATENbHOCTH TaKOW JOYEpHEW KOMIIAHMW ATl LENeH IOATOTOBKH
¢uHaHCOBON oTueTHOCTH [ 'pymmbl. Kpome TOro, Kamplii (pHMHAHCOBBIM AWPEKTOp IOO00H MOYepHEH KOMITaHUH
I'pynmsl nOmKeH MOATBEPANTH, YTO BCS MH(pOpManus, Kacarouascs TaKOW JOYepHEH KOMIIAHUM U SBIIIOLIASCS
BO)XHOW A meneil aymura I'pynmsl, Oblla IpemocTaBieHa W 9YTO OBUTM NPEANPHHATHl Pa3yMHBIC MEpBI IS
obecrieueHNs HaJUIeKAIIETO PACKPBHITUS WHGOPMALMK B CBSA3M C 3aIPOCAMU O MPEIOCTaBICHUN WHPOPMALUHU CO
CTOPOHBI ayJUTOPOB [ pynnsl.

[Iponieaypsl BHYTPEHHETO KOHTpPOJIA, KOTOpbIE MNPUMEHSIOTCA B ['pymnme, IOMOJHSIOTCA BCHOMOTraTeIbHBIMHU
MeXaHW3MaMH, CBSA3aHHBIMHU C MPOIETYPaMH COCTABIICHHUS U MPEACTaBICHUST (PMHAHCOBOI OTYETHOCTH, BKIIOYas (@)
npoBepky (¢uHaHCOBOW ordeTHOCTH [lpencenarenem, I[JIaBHBIM HCIIONHHUTENBHBIM JTUPEKTOPOM, [ J1aBHBIM
(PMHAHCOBBIM THPEKTOPOM M HEKOTOphIMH WwieHamu Komwurera mo ympasienuro, (b) mpoBepky (HHAHCOBOMH
OTYETHOCTH M TIPEICTaBICHHE DPEKOMEHIAIMH O ee YTBEP)KACHHH CO CTOPOHBI KomuTeTra mo ayauty Cosera
JMPEKTOPOB, U (C) NMPOBEPKY M OKOHYATEIBHOE YTBEp)KAECHHE (PMHAHCOBOM OoT4eTHOCTH COBETOM IHPEKTOPOB B
nenoMm. Hakoren, ¢uraHCcOBast oTueTHOCTH ['pymnmbl mpoBepsieTcs (B OTHOLICHUH MPOMEXYTOUYHONH OTYETHOCTH) U
MIOJIBEPTraeTCsl ayIUTOPCKON MpoBepKe (B OTHOMICHWH T'OJOBOI OTYETHOCTH) CO CTOPOHBI BHEIIHEH HE3aBHCHMOM
ayIUTOPCKOI (pUPMEI.

Komumem no eoznazpasicoenusm

Komurer no Bo3HarpaxaeHusaAM oxa3siBaeT COBETY AUPEKTOPOB COACHCTBHE B ONPEICICHUH €I0 OTBETCTBEHHOCTH B
OTHOWICHUH YIUIAThl BO3HATPAXAEHUH, B TOM uHcie mperoctaBisieT CoOBeTy HAHUPEKTOPOB PEKOMEHAAIUN
OTHOCUTEIIBHO €r0 IIOJUTHKU BBIIUIATEL BO3HArPAXKACHMS CTapLIEMYy PpPYKOBOJACTBY, OIIpEACIsI€T pa3Mep
UHIVBUAYAJIbHOIO BO3HAIPaXKACHUS U JIbIOTHOIO IIaKeTa KaXKIAOrO0 U3 HUCIOJHUTCIBHBIX JUPEKTOPOB U
OCYLIECTBJIACT KOHTPOJb 3a YIUIATOW BO3HArPaKIEHUM CTaplieMy PYKOBOACTBY, 3aHMMAIOILIEMY YPOBEHb HIUKE
ypoBHs uneHoB CoBeTa AUPEKTOPOB. Bompoc Bo3Harpax1eHHs HEUCIIONHUTENbHBIX JIUPEKTOPOB JOMKEH PEIIaThCs
CoBETOM ITUPEKTOPOB B LIEIOM.

B xomMuTeT Mo BO3HArpaxxIeHUSAM BXOTUT T-H MoHcTpeid, T-H Makl['oysH, r-H ¢oH nep JlunnmeHn u r-H VBaHOB.
3acenaHns KOMHTETa IO BO3HArpaKICHUSAM IPOBOIATCA HE PEXe ABYX pa3 B roa. Kak MUHMMYM OIWH 4IEH
KOMHTETA IT0 BO3HATPAKACHHUAM JIOJDKCH SBIATHCA HE3aBUCHMBIM TUPEKTOPOM.

Ouenka padorsl CoBeTa TUPEKTOPOB

CoBeT IUPEKTOPOB MEPHOAUYECKH IPOBOAUT OIICHKY CBOEH COOCTBEHHOW paboThl, a TakKe pabOThl CBOHMX
KOMHTETOB U OTAEIBHBIX AUPEKTOpoB. Ha kaxmom romoBom obiieM coOpaHHUM OTPaHWYCHHBIX ITAPTHEPOB OHA
TpeTh TUPEKTOpoB I'eHepanbHOro napTHepa, KOTOphIe JOJDKHBI YHTH B OTCTaBKY B paMKaX IJIAHOBOW 3aMEHbI WIIH,
€CITM MX YHCJIO HE PaBHO TPEM WJIM HE KPAaTHO TPEM, TO TAaKO€ UX YHCIIO, KOTOPOE KaK MOYKHO OJIMKE COOTBETCTBYET
OJIHOH TPETH, HO HE MPEBOCXOAUT €€, JODKHBI YHTH B OTCTaBKY B paMKaX IIAHOBON 3aMEHBI, Hpu YCI08UU, YMO
€CJIM HAJTMYECTBYET BCETO OJHMH JAUPEKTOP, KOTOPHIH JODKEH YHTH B OTCTABKY B PaMKax IUTAHOBOW 3aMEHBI, TAKOH
JIUPEKTOP JAOJKEH YUTH B OTCTaBKy. Bakancuu B CoBeTe AUPEKTOPOB 3AMONHSIIOTCS U TONOIHUTEIbHBIE JUPEKTOPHI
MOTYT Ha3HA4YaTbCsl pENICHHEM aKIHOHEPOB [ eHepampHOro MapTHEpa WM II0 MTOTaM TOJIOCOBAHHUS ITHPEKTOPOB,
3aHAMAIOMINAX AUPEKTOPCKYIO MOJDKHOCTh HA TAKOW MOMEHT BPEMEHH, Npu YCI08UU, umo JH00bIe HOBBIE TUPEKTOpa
YIOBIETBOPSIIOT OIPEIeNICHHBIM TPEOOBaHUAM K 3aHMMAHHUIO JaHHOW JODKHOCTH. Kak mpaBmio, momoOHBIE
TpeOOBaHMS, IPETyCMATPUBAIOT, IOMUMO IIPOYETO, CIEeIyIOIIee:

*  Ha JIOJDKHOCTh HE3aBHCHUMOT'O TUPEKTOpa MOXKET OBITh HA3HAYEHO TOJBKO TaKoe JIUIO, KaHAUIATypa KOTOPOTro
6p1a 0100peHa GOIBIIMHCTBOM OTpaHMYCHHBIX MAapTHEPOB, HE 3aBUCHUMBIX OT Thyler (koMmaHuu-akIpoHepa
I'enepanpHOrO MaptHepa) U ee ahGUIMPOBAHHBIX JIHIL; U

® Ha JOJLKHOCTH JUPEKTOPA MOKET OBITh HA3HAYEHO TOJILKO TaKOe JIMIO, KaHauaaTypa KOToporo ObL1a 0[[06peHa
OOJILIIMHCTBOM OTpaHUYCHHBIX MAPTHEPOB.

Hpe)lcez[aTenL 060y>1<)1aeT C JApyrumMm JUPCKTOpaMu 3(1)(1)CKTI/IBHOCTL n  II0Ka3aTcin paGOTH JAUPEKTOPOB
HEMNOCPCACTBCHHO NEPCA UX BBIABMKCHUCM Ha NHOBTOPHOC HA3HAYCHUC U, IIPU HGO6XO,I[I/IMOCTI/I, MOATBCPIKAACT B
CBOCM YBCIAOMJICHUHM TOAOBOMY 06H.[6My CO6paHI/IIO OrpaHUYCHHBIX TMAPTHEPOB, YTO IIOKaA3aTCIN paGOTBI
JAUPCKTOPOB, BBIABUHYTBHIX Ha NOBTOPHOC HA3HAYCHUEC, OCTAIOTCA BBICOKMMHU U YTO TAKUC JUPCKTOPAa OTBETCTBCHHO
OTHOCSITCS K HCIIOJTHCHUIO CBOMX OOS3aHHOCTEH.
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BBHHMOHeﬁCTBHe C OrPAaHNYCHHBIMUA MAPTHEPAMHU

CoBeT IMPEKTOPOB YJENISeT OrpOMHOE BHHMMaHHE MOJIEP)KaHHIO XOPOIIMX OTHOLICHHH C OrpaHUYeHHBIMHU
naptHepamu (BKiovas aepxateneil ['/IP) u Ha perynspHOil OCHOBE MOAICPKHBACT C HHUMH JAUANOT C LEJBIO
o0ecrieueHHs B3aUMHOTO TOHHMMAaHUsS IIOCTaBJICHHBIX 3amad. [IpeKpacHO TMOHUMAs, 4YTO OOJBIIMHCTBO
OTpaHUYCHHBIX MAPTHEPOB B3aMMOJCHCTBYHOT ¢ ['pymmoil vepe3 mpeacenarens, [JTaBHOTO HCHOJHHTEIBHOTO
nupekTopa wii ['maBHoro ¢guuaHcoBoro mupekropa ['pymisl, COBET TUPEKTOPOB B LIEJIOM HECET OTBETCTBEHHOCTb
3a HaJaKuBaHHE (P(PEKTHBHOTO AWAIOra ¢ OTPaHHYCHHBIMH IapTHEPaMH, U IpeAcenaTelb 00ecreunBaeT, YToObI
BCEM AUPEKTOpaM OBIIO U3BECTHO O BOIPOCAX, BOJHYIOIINX OCHOBHBIX OIPaHHYEHHBIX ITAPTHEPOB, a TAK)XKE YTOOBI
OTpaHUYEHHBIE TTAPTHEPHI MOIyYaId HOAPOOHYI0 HH(POPMALIHIO B OTHOUICHUH AEATENbHOCTH [ pymIibL.

B xozae 2010 roga menslii psia BOMPOCOB, BKIIOYAsk BOIPOCH! B OTHOIICHUH YIIPABJICHHUS U CTPATETHH, O0CYKAAICS C
PAIOM OCHOBHBIX OTPaHHMYEHHBIX TAPTHEPOB B paMKax CTAHIAPTHON MPOTpaMMBbI MaPTHEPCTBA IO B3aUMOJICHCTBUIO
¢ uHBectopamu. MHbopMalms B OTHOIICHUU ['pyIIBl peryasipHO OOHOBIISIETCS Ha JaHHOM BeO-caiiTe, Iyie Takke
pasMeIaTcs Bce oQUIUanbHbIC MyOITHYHBIC 3asSBICHUS.

B sBape 2011 r. I'pynna HazHayuia HOBOIO MEHEDKepa MO B3auUMOJCHCTBHUIO ¢ MHBecTopamu, bpyHo Meepa,
KOTOpPBI peryinspHo mnpexactaBisier CoBeTy IOUPEKTOPOB AOKIAAbl O pa3IHYHBIX BOMNPOCAX, MOJHHUMAEMBIX
MHBECTOPAaMH HapTHEPCTBA.

Ha romoBoMm 00meM coOpaHUM OrpaHWYCHHBIX MapTHEPOB OTpaHWYCHHBIC MapTHEpH! (BKiIrouas aepkareneit I'/IP)
TaKoKe IOJTYyYaroT BO3MOXKHOCTH B3aMMOJCHCTBOBaTh ¢ wieHamMu CoBera OUPEKTOPOB U 3aJaBaThb UM JIOOBIC
BOIIPOCHI B OTHOLIIEHHH JIFOOOTO acIeKTa JeaTeIbHOCTH [ py b

HNudopmanus u npodeccuoHalbHOE pa3BUTHE

[Mpu npucoeaunennn k CoOBETy IUPEKTOPOB BCE IUPEKTOpA IOJNy4aloT 0a30Bblii MH(OPMALMOHHBIA MaKer,
OXBAaTBHIBAIOLIUI MX 00S3aHHOCTH M 00s3aTENIbCTBA B KaYECTBE AUPEKTOPOB. Bce mupekTopa peryiaspHO MOTydaroT
CBOJIKH OT UCTIOJTHUTENbHBIX AUPEKTOPOB U ujieHOB KoMuTeTa mo ynpaBieHHIO ¢ LEIbI0 UX JYUYIIEr0 03HAKOMJICHHSI
C XO3SHCTBEHHOM JEATEILHOCTHIO [ pyMIbI, MPaBOBBIMU TPEOOBAHUSAMHU M TPEOOBAHUSIME PETYTHUPYIOIUX OPTaHOB.

CornacHo ¢opmainbHoii npouenype, npuaaToid B CoBeTe TUPEKTOPOB, Nepel KaKAbIM 3aceqanueM wieHsl CoBera
JMPEKTOPOB M €r0 KOMUTETOB MNOIYYalOT HaUISKAIlyI0 MH(OOPMALMIO IS M3YyYCHHS C TeM, YTOOBI 00ecnedyuTh
3¢ QeKTUBHOE BHINTOJHEHHE MMH CBOMX OOS3aHHOCTEH, W TJIABHBIM IOpUCT ['pynibel BMeCTe ¢ KOPIOPAaTHBHBIM
CeKpeTapeM, ACHCTBYs MO yKa3aHMSAM IpeacenaTersi, 00eCIednBaloT CTabWIFHOCTh MH(OPMAIIMOHHBIX MOTOKOB
BHyTpu CoBeTa IOUPEKTOPOB M €r0 KOMHTETOB, a TaKkXke Mexay wieHaMu CoBeTa IUPEKTOPOB M CTapIINM
pykoBoactBoM I'pynmel.  I'maBHbIi topuct ['pynmbl M KOPHOPATHBHBIA CEKpPETaph TaKXKe OTBEYAKOT 3a
KOHCyIbTHpOBaHNe CoBeTa IUPEKTOPOB, YEPE3 €T0 MPEICEATENS, [T0 BCEM BOIPOCAM yIPABICHUS.

JIOJ'II/I B aKIIMUOHEPHOM KaNUTAJE, MIPUHAMJICKAIIMNE TUPEKTOPaAM M CTapIIUM MEHEKepaM

27 mapra 2008 1. CoBeT AUPEKTOPOB OJO0OPHII MPEAOCTaBICHHE OMIIMOHOB B paMKaX OMIIMOHHON MPOrpaMMBbI
I'pynner ("IIporpamma") B otHomenuun I'JIP, mpeacraBnsrommx 2,5% noneil B mapTHEpCTBE, HaXOASIIUXCA B
o0OpalieHUH HEeMmocpencTBeHHO mepes BkimtodeHueM [JIP B muctunr (uto coctaBmser 100 000 000 moneii B
naptHepcTBe). B nmampHedmem, B pamkax IIporpammel CoBeT IUPEKTOPOB MPENOCTABUI  HEKOTOpHIE
JIOTIOTHUTETIHHBIC OTIIIHOHEI.

ITo cocrostauto Ha 30 anpens 2011 r. cnenyromue JUPEKTOpa U CTapIine MEHEIKEPhl KOMITaHui ['pymms! (mim ux
ACCOLIMUPOBAHHBIX JIMI) TIOJNyYHJIM CIEAYIOIMe ONIMOHBI B oTHomeHun I'JIP, mpencraBnsommx nomd B
MApTHEPCTBE, C IMPEIOCTABICHUEM NIPAB, KaK MPaBUIIO, HAa MATHICTHUH MEPHUO, CO CTOMMOCTBIO peanu3anuu B 4,00
momutapa CIIA 3a I'/IP u ¢ ucreueHmeMm cpoka mercTBus depe3 10 jer mocie JaThl MPEeIOCTaBICHUSA, KaK 3TO
npenycmorpeHo Ilporpammoii:

Kaii-YBe Keccenn 900 974 T 1P
An-Py Miomnep 300325 TP
Bsuecnas Jlpy>xuHuH 300325 TP
Tomac XapTHeTT 300325 TP
Anekceit Ipbep 300,325 T 1P
Oxxapa Depsex 225244 T 1P
Hopr Mans 225244 T 1P
Bbepuk bpekeme 150 000 I'1P
T'ynpyn Beikpora 100 000 I'IP
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Kpome Toro, o cocrosauto Ha 30 anpens 2011 r. r-ny Keccento npunannexano 10 000 I'/IP, a r-ny OBepapty - 8
000 I'J1P.

IIpunsaTue pemennii CoBeToM JHPEKTOPOB

CoBeT IUPEKTOPOB MOKET NPUHHMMATh PEIICHHs Ha HaJuIeXKalleM oOpa3oM CO3BaHHOM 3acelaHWH, Ha KOTOPOM
MPUCYTCTBYET KBOPYM, WJIM TTOCPEICTBOM NPHHATHS MHCHMEHHOTO PELICHHs, ITOJNHCAHHOTO BCEMH TUPEKTOPaMH,
3aHUMAIOIINMH JUPEKTOPCKYIO JAOJDKHOCTh HA TaKOM MOMEHT BpeMeHH. Eciii pemenne I0KHO IPHHAMATHECS Ha
3acenannn CoBeTa TUPEKTOPOB, TO, C YYETOM JIFOOBIX TPeOOBAHWI B OTHOIICHWH OJOOPEHHS TAKOTO PEIICHUSI
HE3aBHCHMBIMU JUPEKTOPAMH, AJISI MPHHATHS JIIOO0TO pemieHus Tpedyercss OOJIBIIMHCTBO TOJIOCOB AWPEKTOPOB,
3aHMMAIOIIUX JUPEKTOPCKYI0 MODKHOCTh HAa TAaKOH MOMEHT BpPEMEHM, KpoMe KaK B OTHOLICHHH PEIICHHUS II0
BOIIPOCY MPUHYIUTEIHHOTO OCYIIECTBICHUS KAaKUX-THOO IOTOBOPHBIX WJIM MHBIX IPaB IO COIJIAIICHHIO O
MapTHEPCTBE M COTJAIIEHHUIO 0 B3auMooTHouIeHuAX ("Coriamennue o B3aMMOOTHOIIEHHUX ") MeXly TapTHEPCTBOM,
Thyler u Claremont Holdings Limited (orpann4eHHbIH TapTHEp, HaXOISLIMHCS MOJ KOHTpojieM T-Ha (DpsHka
Momucrpeii) ("Claremont"). Pemiennst B OTHOIIEHHH NPHHYIUTEIHFHOTO OCYIECTBICHHS JIIOOBIX TakuX IpaB, B
cilyyae MX PacCMOTpeHHs Ha 3acemaHnu CoBera AMPEKTOPOB, JOJDKHBI IMPHUHUMATHCS OOJIBIIMHCTBOM T'OJIOCOB
JMPEKTOPOB, 3aHUMAIOIINX AUPEKTOPCKYIO JOIDKHOCTH HA TAKOW MOMEHT BPEMEHHU M HE 3aBHCHUMBIX OT KOMITAaHUU
Thyler u ee apprTHpoBaHHBIX THII.

Pemenusi, Tpebyroniue o100peHust He3aBUCUMBIMHU THPEKTOPAMHU

B nomonHeHne kK HeoOXoAMMOCTH HX YyTBepkaeHHs COBETOM IHUPEKTOPOB, IEPEUHCICHHBIE HIDKE BOIPOCHI
TpeOYIOT HOTOIHUTENBFHOTO 0100pEHHs OOIBIIMHCTBOM HE3aBUCUMBIX AUPEKTOPOB:

° JIMKBUIAOUA MTapTHEPCTBA,

° BHCECCHHUC B COTJIAIICHUE O IAPTHEPCTBEC KaKoro-ianbo N3MEHCHHUA, KOTOPOC HE HOCUT BCIIOMOI'aTCJIbBHOTO
XapakTepa UJiIn B OTHOHICHUU KOTOPOro HE OBLIO IMOJIYUCHO COTJIaCus OIpaHUYCHHBIX ITaPTHEPOB,

*  IPUHYAUTEIBHOE OCYIIECTBICHHE KaKHX-JHOO JIOTOBOPHBIX WJIM HHBIX NpaB | eHepajbHOro mapTHepa HIIH
MapTHEPCTBAa B OTHOWICHUM KoMmmaHuu Thyler winu moObix ee adUIMpPOBAaHHBIX JIMI HA OCHOBAaHMU KaKOIO-
au00 J0rOoBOpa, COTJIAIICHUS WJIM CHAENKH, 3aKitodeHHbIX ¢ Thyler mnm moObivu ee adduIMpoBaHHBIMU
JHLAMHU;

® BHECEHHE JTIOOBIX u3MeHeHuli B CoriaiieHue o B3aMMOOTHOIICHUAX,

* mobas crienka ¢ JIOObIM CBSI3aHHBIM JIMIIOM, HE HAXOAAIIUMCS MOJ KOHTpoJeM ['eHepaibHOro mapTHepa WM
HapTHEPCTBA.

CaesikH, B KOTOPBIX KAKOIi-1H00 THPEKTOP UMeeT 3aHHTEPEeCOBAHHOCTH

JlupexTop, KOTOpHI MPSIMO MM KOCBEHHO MMEET 3aMHTEPECOBAHHOCTh B JOTOBOPE, CACNKE MM COTJALICHUH C
I'eHepapHBIM MApPTHEPOM, TAPTHEPCTBOM HMIIM KaKUM-THOO0 y4aCTHUKOM [ pymiiel, 00513aH pacKphITh BCE CBEACHUS O
cBOEll 3aMHTEpEeCcOBaHHOCTU MOIHOMY cocTaBy CoBera AMPEKTOpOB. Takoe pacKphITHE MOXKET OCYIIECTBISTHCS B
(opme obuiero yBegomiieHus, peaocranisieMoro CoBeTy TUPEKTOPOB B OTHOLIEHUH TOTO, YTO JaHHBIN IUPEKTOP
UMEeT JIONI0 (3aMHTEPEeCOBAaHHOCTh) B KOHKPETHOM KOMIIQaHMM WIM (QUPME WIM JOJDKEH CYHTAThCs
3aWHTEPECOBAHHBIM B KaKOM-JIMOO JOTOBOpE, CIENIKE WM COTJIAIIEHHH, KOTOPBIE MOTYT OBITh 3aKIIFOUEHBI C TaKOH
KOMITaHHeH mim GpupMoii miu ¢ ux adpGUINPOBAHHBIMH JIMIIAMH MIOCJIE TaThl TAKOTO YBEIOMIICHHS.

C yd4eToM OrpaHMYECHHOTO psja HCKIIOUEHHWH, AMPEKTOpP HE MMEET IIpaBa rojoca M HE IOICKHT y4eTy HpHu
OTIpeZIeTICHUH KBOpyMa B OTHOLIEHMHM Kakoro-nmubo pemeHus Cosera mupekTopoB winm komurera Coera
JUPEKTOPOB 1O KAaKOMY-JIMOO JOTOBOPY, COTJIAIICHHUIO, CIEIKE WIIM MPEMI0KEHHIO KaKOTro-mnbo pona, CTOPOHOMH
KOTOPBIX SBISIETCS WM CTaHeT | eHepanbHBIH HMapTHEP (BBICTYNAIOIINA B COOCTBEHHOM KadeCTBE WJIM B KaueCTBE
TeHEPaJIbHOTO MapTHEpa MAPTHEPCTBA) HIIM KaKas-JIM0O M3 €ro JOYEPHHUX KOMIIAHWH, B KOTOPBIX OH (IPSAMO WK
KOCBEHHO) MMeeT 3aMHTEPECOBAHHOCTh U KOTOPBIE SABJISIOTCA CYIIECTBEHHBIMHU (KpOME KakK B CBSI3U C €0 JONSIMU B
aKIUAX, JONTOBBIX IIEHHBIX OyMarax WM WHBIX IIEHHBIX Oymarax I'eHepanbHOro mapTHEpa WM MapTHEPCTBAa WUIH
MHOTO y4yacTus B ['eHepaqbHOM MapTHEpE WM HapTHEPCTBE).

Hu ogun JUPEKTOP HEC HMMCCT IIpaBa rojoca M HE MOMJICKHUT YUCTY IMpHU OMNPCACICHUU KBOPYMa B OTHOWICHUU

KaKoro-auoo peuicHusd Cosera AUPEKTOPOB WM KOMUTECTA Cosera JUPEKTOPOB B CBA3U C €ro Ha3HAYCHUEM
(BKJ'IIO‘-IaH YCTaHOBJICHUC WUJIM USMCHCHUEC yCJ'IOBI/Iﬁ €ro Ha3Ha4YCHU UK NPEKPAlICHUE €O HOJ'IHOMO‘II/II‘/II) Ha KaKyro-
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a100 JOIDKHOCTh WM JIOXOAHBIA MOCT B ['eHepanbHOM mNapTHEpe, MapTHEPCTBE WIIM KaKOW-TMOO KOMIIaHWHU, B
KOTOPOH MapTHEPCTBO UMEET AOIIO.

Bo3memenne yﬁbITKOB H OrPAaHUYCHHE OTBETCTBEHHOCTH

Cornacio CornameHnio O IapTHEPCTBE, MAapTHEPCTBO MPHUHSIIO Ha ce0s 00513aTenbCcTBO B IONHOW Mepe,
JIOIyCKaeMOH 3aKOHOM, BO3MeEIIAaTh | eHepasbHOMY HapTHEpy M Jro0oMy ero addrmimpoBaHHOMY JIHITY (@ TaKkKe UX
COOTBETCTBYIOIIMM JOJDKHOCTHBIM JIHIAM, JUPEKTOpaM, areHTaM, AakIHOHepaM, IIapTHepaM, WICHaM |
paboTHHKaM), B KaXIOM CIydae, CYMMBI BCeX YOBITKOB, BOHHKIIHX B CBSI3H C JIIOOBIMH M BCEMHU TPeOOBAaHHIMU,
NPEABSIBICHHBIMH K COOTBETCTBYIOIIEMY JIMIy, IIOJy4aloIleMy BO3MEIICHHE, B CBA3M C KOMMEPYECKOMH
ACATCIBbHOCTBIO prrmbl WA 110 MPUYUHE 3aHUMaHHg TaKUMHU JUOAMH COOTBCTCTBYIOMIUX I[OH)I(HOCTeﬁ, Kpome
cily4aeB, Korja OyaeT MpU3HAHO, YTO Takue TpeOOBaHUS WM YOBITKM OBUIM BBI3BaHBI HEAOOPOCOBECTHOCTHIO,
MOIICHHHUYCCKUMHU I[eﬁCTBPIS[MPI NN YMBINUICHHBIMHA HEIIPaBOMEPHBIMHU I[CI\/'ICTBI/ISIMI/I co CTOPOHBI
COOTBETCTBYIOIIETO JIMIIA, ITOJYYalOlIero BO3MEICHNE, WIH, B CIIydae YroJOBHOTO JieNia, B Pe3yJIbTaTe JIeHCTBHH,
HE3aKOHHBIH XapaKTep KOTOPHIX ObUT M3BECTEH COOTBETCTBYIOIIEMY JIHILY, TIOJIyYaroleMy BO3MEIICHHE.

CornacHo ycraBy ['eHepanbHOTO napTHepa, I eHepaibHBIN MapTHEp 00s3aH B MOJIHOW Mepe, IOIyCKaeMol 3aKOHOM,
BO3MeEIIaTh CBOMM a(MIMPOBAHHBIM JIMIIAM, AUPEKTOPaM, JODKHOCTHBIM JIMLIAM, aKIHMOHEpaM M pabOTHHKaM
CYMMBI BceX yOBITKOB, BOSHHUKIIUX IO JIIOOBIM M BCEM TPeOOBAHMSM, TOHECEHHBIX JIIOOBIM JIMIIOM, ITOIYYaIOIINM
BO3MEIIIECHNE, B CBSA3M C KOMMEPYECKOHW AEATEIBHOCTHIO [ pYIIBI MM MO NMPUYMHE 3aHUMAaHUS TaKUMH JIMIAMHU
COOTBETCTBYIOIINX JOJDKHOCTEH, KPOME CITydaeB, Korga OyAeT MpU3HAHO, YTO TaKHe TPEOOBAHUS WM yOBITKH OBUIH
BBI3BAHBl HEJOOPOCOBECTHOCTHIO, MOLICHHHYECKUMH JEHCTBHSMH WM YMBIIIICHHBIMH HETPaBOMEPHBIMHU
JEUCTBUAMH CO CTOPOHBI COOTBETCTBYIOIIETO JIUIIA, TOIYYaOIEro BO3MEIICHUE, WU, B ClIyyae YTOJIOBHOTO JIefa, B
pe3ynbpTaTe AeHCTBUM, HE3aKOHHBIM XapaKTep KOTOPHIX OBII M3BECTEH COOTBETCTBYIOUIEMY JIMILY, HOIYyYaloOLIeMy
BO3MEIIIECHHE.

OnepauuoHHBIN KOIEKC

Ilenepanbublii maptHep mnpuHsul OmnepalMOHHBIA Kojekc Juii wieHoB CoBeTa JUPEKTOPOB, JIIOOBIX JIHII,
BBITIOJHAIOMINX yHpaBlieHUYeckne (DYHKUMH, M JIIOOBIX COOTBETCTBYIOLIMX PaOOTHUKOB, KOTOPHIH OCHOBAaH Ha
TumoBom konekce, npuBeneHHOM B [IpaBmiax nmcrtuHra BennkoOpuTaHny, ¥ KOTOPBIA NpU3BaH 00€CHEUUTh, YTO
Takhe JHna He OyayT 3aKkiiovyaTh CHEIKH C IIEHHBIMH OyMmaraMu IapTHEpPCTBA, IOJIYYHB HMHCAHIEPCKYIO
WHPOPMALIMIO WM B TCUCHHE '"3aKPBITHIX" TEPHOAOB B COOTBETCTBHH ¢ [IpmHnmmamm BenukoOpuTaHuU MO
OTKPBITOCTH M TPO3PavyHOCTH. ['eHepanbHBIM MapTHEP IPUMET BCE OOOCHOBAaHHBIE MeEpHI I OOECHEUCHUS
coOMIoieHNs TIOJOXKEHUH Takoro kojexkca wieHamu CoBeTa AWPEKTOPOB, JHOOBIMH JIMIIAMH, BBITOJHSIONIMMHI
yrnpasieHdeckne GyHKINH, U TIOOBIMU COOTBETCTBYIOIIMMHU paOOTHUKAMH.

Konekc ciusiHMi U MOTJIOLIEHU

ITonoxenns Komexca ciausHMN M TOTVONCHHH BelnKOOpHTaHHMM HE PaclpoCTPaHSIOTCS Ha MapTHEPCTBO, H
[IO3TOMY IIPEUIOKECHHE O IOIVIOIIECHUHU, HAIPABICHHOE B aJIpeC IapTHEPCTBA, HE IIOUICKUT PETyIHPOBAHUIO
opranamMu BenukoOpuTaHuu 1Mo KOHTPOIIO 32 MpoBeAeHHeM noromeHuil. [Ipu 3ToM HE0OX0IMMO OTMETHTH, YTO
COrJallleHue O MapTHEPCTBE, IOJIOKCHHOE B OCHOBY IAPTHEPCTBA, COACPKUT IOJOXKEHUS II0 IIPOBEACHUIO
MOTJIOMIEHNH, YTO oOecrednBaeT HajlM4yHe psja 3alUTHBIX Mep, IperycMoTpeHHBIX KonekcoMm cnusHUN U
noromeHni BennkoOopuTanuy.

Kopeke kopnopatuBHoii 3tuku I'pynnbi

Coer mupexropoB npuHsn Konexc kopropatuBHOW 3TUKK ['pymmel, KOTOpEIil TpebyeT oT mepcoHana [ pymmbt
JICHCTBOBAaTh YECTHO M B COOTBETCTBHH C NPHHIMIIAMH JTHKH, COOJIONATh BCE MOJOXKCHUSA IPUMEHHUMOTO
3aKOHOJIATETILCTBA M HOPMATHBHBIX aKTOB, a TaKKe ICHCTBOBATH 0e3ympeyHo B cdepe JIWYHBIX OEHCTBUH U
obecreunBaTh peaan3alyio MPUHIMIA PaBHBIX BO3MOXKHOCTEH. KolekcoM KOPIMOpaTHBHON ITHKH pPETyJIUpPYETCs
MOBEJCHHE B KOHTEKCTE BOIPOCOB 3/PaBOOXpaHEHHs, O€30MacHOCTH, OXpaHbl OKPYXKAIOMIeH Cpepl,
AHTUMOHOIIOJIbHBIE JCHCTBUA, JACUCTBUA 1O HWHCAWIEPCKUM TOPTOBBIM OIEpalysM, BEJCHHE 3amucei,
OCYILIECTBIICHUE KOHTPOJIA U MPOBEACHUE MPOBEPOK, KOH(IMKTHI HHTEPECOB, 3aNpEICHHBIC TUIATCKH, MOJAAPKH U
YCITyTH, 3aUHTEPECOBAHHOCTH (IOJM y4acThs) B NPYrux OW3HecaX, NeHcTBUSA B APYrux cdepax NesITEIbHOCTH,
UCTIOJIb30BaHUE aKTUBOB [ pymIibl, KOHPUICHIIMATBHOCTh, O0OMEH COOOIICHUSAMH C TPETHUMH JIHIIAMH, OC30MaCHOCTh
JJIEKTPOHHBIX [AHHBIX, JIMYHAs WHQOpMAIUs, JHNYHOE IIOBEIACHHE, OOECICUCHHE pPAaBHBIX BO3MOXHOCTEH U
MOJAKOHTPOJIbHBIE BOIPOCHI.
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7. CBA3AHHBIE CTOPOHBI M CAEJIKHA CO CBAA3AHHBIMHA CTOPOHAMMA
CymecTBeHHbIEe OTPaHUYEHHbIE NAPTHEPHI

Ha naty Hactosmero Otdera mapTHEPCTBO MOIYYMJIO YBEJIOMIIEHHE O TOM, YTO KOMIIAHMH, KOHTPOJIUpPYEMBIE
®ponkom MoHcTpel, mnpencenarenem ['eHepanmbHOro maprtHepa, Bkmowas Claremont Holdings Limited
("Claremont"), Bnagerot npumepso 40,54% noneit yqactus B mapTHepCTBE (BKIIOUas Te, KOTOpPhIE IPECTAaBICHbI B
¢opme I'/IP). Kpome toro, Thyler, koTopass Takke KOCBEHHO KOHTpOJIUpyeTcs T-HOM MoncTpeid, Birageer 100%
BBIITYIIEHHBIX aknuii ['enepanpHoro mapraepa. CoorsercTBeHHO, Thyler u ee adguaupoBaHHBIE JTHIA OKA3bIBAIOT
CYIIECTBEHHOE BIMSHIE HA KOMMEPUYECKYIO e TEIbHOCTD U JieNla TapTHEPCTBRA.

[TaptHepcTBY Tarkke Obuto coodmieno, uro KazStroyService Global B.V., adpdummpoBannoe nuio opraHu3amnmm,
KOTOpasi OCYIIECTBHJIA CTPOUTENBCTBO YCTAHOBKM MOATrOoTOBKM rasa JKawmkmynas, Bmageetr 27,03% mpas romoca,
MPEAOCTaBIIEMbIX OSIMU YJacTus B TApTHEPCTBE (BKJIIOYAS T€, KOTOPBIE MpencTaBieHs! B popme ['/IP).

Coruamenue o B3aumMooTHowmenusx ¢ Thyler, l'enepansabiM nmapTaepom u Claremont

28 mapta 2008 r. mapTHepcTBO 3aKaounio CoriameHnue o B3auMooTHouieHusx ¢ Thyler, I'eHepanbHBIM TapTHEPOM
u Claremont, perymupyiomee (0T4acTd) Ty CTeneHb KOHTposs, kotopyto Thyler u Claremont u wux
adGuaupoBaHHbIe JNUIa (32 UCKIIOUYEHNEM ['eHepanbHOro mapTHepa, MapTHEPCTBAa M JII000H J0uepHEel KOMITaHWU
MapTHEPCTBA) MOTYT OCYILIECTBIISITh B OTHOIICHUHU YIIpaBieHus napTHepcTBOM. OCHOBHBIMU 1esiMu CorjianieHus o
B3aUMOOTHOILCHUAX SBISIETCS OOEcredYeHre TOro, YToObl MapTHEPCTBO MOTJIO IMOCTOSHHO OCYLIECTBISITH CBOIO
KOMMEPYECKYI0 AesTeabHOCTh HezaBucuMo oT Thyler u Claremont n nx adduiarpoBaHHBIX JINIT (32 UCKIIIOYEHHEM
['eHepanpHOro mapTHEpa, MApTHEPCTBA M JIIOOOW HMX JOOYepHEd KOMIAHWUHM) M 4YTOOBI BCE CHCIKH |
B3anMOOTHOIIeHUs mapTtHepcTBa ¢ Thyler u ee addummpoBanHsIME nMUIIaMK (32 WCKIIOUEHHEM [ eHeparbHOTO
napTHepa, MapTHEPCTBA W JII000H ero nodepHeil KOMIIaHWUM) COBEpIIATUCH M (OPMUPOBAINCH HAa PHIHOYHBIX H
OOBIYHBIX KOMMEPUYECKUX YCIOBHSX.

B coorserctBuu ¢ CornaiieHreM o B3auMooTHoIneHusx kak Thyler, tak u Claremont 0epyT Ha ceOs 00s3aTenbCTBa
JIaBaTh BO3MOXKHOCTh MApTHEPCTBY OCYILECTBIATH CBOIO ACATEIBHOCTh B HAWIYYIINX MHTEpECaX OrPaHUYEHHBIX
napTHepoB U aepxkareneil [JIP B menom, naBaTh BO3MOXKHOCTh IMAPTHEPCTBY M €ro ad(UIMPOBaHHBIM JIUIIAM
MIOCTOSIHHO OCYIIECTBIISITH CBOIO KOMMEPHYECKYIo JesrTenbHocTh He3aBucuMo oT Claremont m Thyler n ee
apGUIMPOBAHHBIX JMI M MO3BOJISITh, YTOOBI CIAEIKH W B3auMooTHouleHus naptaepctBa ¢ Thyler, Claremont u ux
apGUIMPOBAHHBIMU JIMLIAMH COBEPLIATIHUCH M (POPMUPOBATIMCH HA PHIHOYHBIX M OOBIYHBIX KOMMEPUECKHX YCIOBUSIX.
Kpowme Ttoro, (a) Thyler obs3yercst cobmonars ycnosusi Cornamenusi 0 HapTHepeTBe (Kak eciy Obl OHA SIBISIACH
CTOPOHOW Takoro COIJIAIICHHMS), HE BHOCUTH H3MEHEHHH B YcraB [ eHepandpbHOro MapTHEpa B OTHOIICHHUH
OTIpENICIICHHBIX JCUCTBHIA (BKIIIOYas M3MCHEHHS B ONpEACICHHE TEpPMUHA "HE3aBUCHUMBIH AHPEKTOp") M HE
MPUHUMATh pelIeHUHd aknmoHepa B oTHomeHuH Claremont, KoTopple Hapymamu Obl ycnoBus CormameHus o
B3anMOOTHOIICHU:X; (b) mMapTHEpPCTBO 00s3yeTCsl OTHOCUTHCA OAMHAKOBO KO BceM nepxartersiM ['JIP, 3anmmaronim
OIIMHAKOBOE MOJOXCHHE IPyr K APYTYy, B OTHOIICHWH MpaB, npenocraBimieMbrx Takumu [JIP; (c) Claremont
00s13yeTcss He OCYIIECTBISITh KaKUe-InOo mpuHauiexamue e mo JlonsMm ydacTusi mpaBa ronoca B OTHOIICHUH
Jr000T0 pelICHHUs, KaCAIOIIErocs I00O0H CIeNIKU, COTJIAIICHUs], JOTOBOPA MIIH CIOpa MEXy HapTHEPCTBOM, C OJHOMN
croponsbl, U Claremont u ee apduinupoBaHHBIMH JIUIIAMHU, C APYTOi CTOPOHBI, & TAK)KE HE BHOCHTh KaKHX-THOO
n3MeHennii B CornameHue O NapTHEPCTBE, KOTOpbIE OBl HEOJArompHusTHO CKa3blBAIMCh Ha TOAJCPIKAHUU
CIIOCOOHOCTH TMapTHEPCTBA OCYIIECTBISTH CBOIO KOMMEPYECKYIO NesTeNIbHOCTh He3aBucuMo oT Claremont u ee
ap¢mmmpoBanubx i U (d) kak Thyler, Tak u Claremont 00s3yl0TCSI HE TOJOCOBATh 1O KAKOMY-THOO PEIICHHUIO
OTPAaHWYCHHBIX IAapTHEPOB MM COBETA JUPEKTOPOB O HA3HAYCHWH M MPEKPAIICHHH ITOJHOMOYMH J1000T0
HE3aBHCHMOTO JTUPEKTOPa, 32 UCKIIOUYEHHEM ClIydaeB, KOTAa CPOK Ha3HAYCHUsS] TAKOTO HE3aBUCHMOTO IHPEKTOpa
UCTEK ¥ OH BBICTABWJI CBOE KaHIWIATYpy Ha mepenzOpaHue THOO COBET OUPEKTOPOB OIPEAETHI, YTO TaKOH
HE3aBHCUMBINA AUPEKTOp OoJiee HE SABISIETCSI HE3aBHCHMBIM.

CoruaneHusi 00 0Ka3aHUHU yCJIyr

HexoTopble pyKOBOANUTENN CTapIIETo 3BeHa MPEOCTABIAIOT CBOM YCIYT'H OCHOBHOM MPOM3BOJCTBEHHON JTouepHeit
KoMmmaHuu naptHepeTBa, TOO "Kaukmynait" ("KaukmyHaii") Ha OCHOBaHMH COTJIAIICHHUS 00 OKa3aHUHM yCIYT OT
27 wmapra 2007 r., 3akimoyeHHoro Mexnay Probel Capital Management n.v. ("Probel") u JKaukmynaem
("Cormamenue 00 oka3zaHuu yciayr ¢ kommaHmeii Probel"). Probel konTpomupyercs r-Hom MoHCTpeid,
npexacenareneM [enepansHoro maprtHepa. Corsnacuo CornameHuio 00 okazaHuu yciuyr ¢ kommanueil Probel
KaukmyHail BblIaunBaeT KommaHuu Probel Bo3HarpaxieHne, pacCUMTHIBAEMOE IIOCPEICTBOM YMHOXKCHUS
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KOJIMUeCTBAa PabouMX IHEH COOTBETCTBYIOILETO HCIIOJIHUTENBHOTO JIMIA WIM MEHEIKepa B MeCsI Ha JHEBHYIO
CTaBKy TaKOTO HCIOJIHUTEIBHOTO JIMLA WIM MEHeIDKepa, NMpeaycMoTpeHHylo TakuMm CornameHneM o0 OKa3zaHWU
ycayr ¢ kommanued Probel. O6mast cymma Bo3HarpakaeHus, BblUtadeHHas JKawkMmyHaem kommnanuu Probel mo
Cornamennto 00 oOkazaHMM yciayr ¢ Kommanweil Probel, coctaBuma 8,5 mumH. nmommapos CIIA 3a rog,
3aBepmuBImiics 31 gexabps 2010 r. (9,2 mua. gomn. CIIA B 2009 roxy).

HekoTopsie coTpymHHKH OKa3bIBAalOT yCiyrd JKamkMyHai0 Ha OCHOBAaHHMH COTJIAIIEHHWS 00 OKa3aHWU YCIYT OT
1 saBaps 2009 r., 3axmrouerroro Mexxay Amersham Oil Limited ("Amersham") n Kankmynaewm ("CorJiamenue o
NMpeAoCcTaBJIeHNH MepcoHana"). Amersham KOocBeHHO KOHTponupyercs r-HoM MoHcTtpeil. B cooTrBeTcTBHE C
CornammenneM O TpeaOCTaBlIeHUH MepcoHana JKamkMyHail BhITUIa4vBaeT KomMmaHUM Amersham exemecsyHoe
BO3HArpaKJACHHE B 0OMEH Ha MPEAOCTaBICHUE KoMIIaHueii Amersham nepcoHana u KOHCYIBTAIMOHHBIX YCIIYT IS
OCYIIECTBJICHHSI PYKOBOJCTBA W COOTBETCTBYIOIIECH JEATEIBHOCTH. Pa3Mep yKa3zaHHOTO BO3HArpaKISHUS
OTpeJIeNIAeTCs KKl MecAll, B TeUeHUEe KOToporo neicTByet CornaieHue o npeaocTaBieHuu nepconana. OOmas
CyMMa BO3HArpaX<JcHus, BhTuIadcHHas JKankmyHaem kommnanud Amersham no CorjameHuro O MpeJoCTaBICHUH
nepcoHana, cocramia 1,25 miH. momr. CIIIA 3a rox, 3aBepmuBmmiicsa 31 gexabps 2008 r., 1,7 muH. gomn. CHIA -
3a rox, 3aBepmmBmuiics 31 gekadps 2009 r., u 1,2 muH. momr. CHIA - 3a ron, 3aBeprmBmmiics 31 qexadps 2010 .

®psnk Monctpei, Kail-YBe Keccens, SIH-Py Mromnep u Tomac XapTHETT 0Ka3bIBalOT CBOU YCIyT'H NApTHEPCTBY Ha
OCHOBaHMH COTJIAIICHHUS 00 OKa3aHUM KOHCYIBTallMOHHBIX YCIYT, 3aKIFOUCHHOTO MEXIy | eHepanbHbIM MapHEpOM
u Frans van der Schoot B.V. ("FvdS") 1 cenTs6ps 2008 r. (11 n3noxeHHOT0 B HOBOW pemakumu 17 certsaops 2009
T.), ¥ paclpocTpaHsiomero ceoe aeiicteue Ha mepuox ¢ 20 mexadps 2007 r. ("CoryameHue 00 0Ka3aHUH yCJIyr
HCIOJTHUTEILHBIMH T0JLKHOCTHRIME Junamn'). FvdS, panee sBisiommasics apduaupoBanusiM muiiom Probel, Ha
MoMeHT gonycka ['JIP k nmucTHHTY, KOCBEHHO KOHTpOJHMpoBaiack r-HoM MoucTpeil. Brnocnencreuu, 30 urons 2008
r., FvdS Obi1a nepenana maptHepcTBY (0JHAKO Takas nepenada He MMella pHIndeckoil cuisl 1o 1 saBaps 2009 r.).
Cornacno ycnoBusiM CornaieHus 06 0Ka3aHUH yCIIyT HCIIOJIHUTEIBHBIMU JOJDKHOCTHBIMY JiiaMu FvdS o06s3yercst
obecrieunBaTh MpeAoCTaBlieHHe | eHepaJbHOMY MapTHEPY M €ro JOYEepPHUM KOMIIAHUSIM YCIYT CO CTOPOHBI
COOTBETCTBYIOIIMX JIMI] B KaueCTBE KOHCYJIbTAHTOB, a HE B KadeCTBE PaOOTHUKOB | eHepaJbHOrO IapTHepa WU
KakoW-1Imbo u3 ero modepHUx KommaHuil. FvdS 3akmioumna mapannensHoe cornamenne o0 OKa3aHUM YCIYT C
kommanueit Probel ot 1 centsiops 2008 r. (koTopoe OBUIO M3IOKEHO B HOBOHM pemakmmu 17 centssops 2009 r.
("Cormamenue ¢ xommanueii Probel 00 oka3aHum ycayr MCHOJHUTEJHHBIMH JO/KHOCTHBIMH JHIAMH"),
nepenaB komnanuu Probel B mopsiake cyOmompsma cBoM 00si3aHHOCTH W o0s3aTenbcTBa mo CornameHuro 06
OKa3aHWH yCIYT WCHOJHHUTENBHBIMU JOJDKHOCTHBIMH JHIAMH, HaunHas ¢ 20 mexadps 2007 r., B IeOM Ha TeX XKe
yCIOBUSIX, 4TO U B CornarieHny 06 OKa3aHUH yCIyT HCIOTHUTEIbHBIMHI JOIDKHOCTHBIMHE JINIIAMHU.

28 ¢espans 2009 r. XKaukMmyHail 3aKiIro4yMi corjamieHue o0 OKa3aHMM yciyr ¢ kommanueil Prolag BVBA
("Prolag"), adbdunupoBanasM JunoM Probel, B cooTBeTcTBUE ¢ KOTOpBIM Prolag mpunsina Ha ce6s 0043aTenbCTBO
OKa3pIBaTh JKaWKMyHalo oIpeesieHHble KOMMEPUYECKHEe, MApKETUHIOBbIE M JPYTHe YCIyTH, BKIIOYas, IMOMHMO
NpOYero, KOHCYJbTAllUM IO CTpaTrerud cObITa M I(PQPEKTUBHON MapKeTHHroBoW mnojuTHke JKaukmyHas,
CTPYKTYPH3aIllMH €ro IOJUTHUKU I1IeHOOOpa30BaHMs, a TaKXKe IPEAOCTABICHHE DEryJSIPHBIX KOHCYJIbTALMH U
OKa3aHWe COJCHCTBHMSA B (PMHAHCOBBIX BONpOCAaX, TaKMX Kak pa3paboTka OrojKeTa, KpeOuTHas MOJIWTHKA M
(mHAHCOBBIN KOHTpOJb. Pazmep BO3HArpaXkKIEHHs COTJIACOBBIBAJICS OTAECIBHO ISl KaKAOTO IPOEKTa JuOo, B
NPOTUBHOM Clly4yae, BBIIUIAYMBACTCS COTJIACOBaHHAs CTOPOHAMHM CyMMa, DAacCUMTaHHAs Uil OINPEIEIICHHOTO
MEepHO/ia OKa3aHHUsS yCIyI B COOTBETCTBHM C COTJACOBAHHBIM I'pa(WKoM, NMPUBEICHHBIM B coriameHnd. OOmas
CyMMa BO3HAarpaxiacHus, BblIIUIaueHHas JKankmyHaeM KommaHuHM Prolag B COOTBETCTBHM € yKa3aHHBIM
cornamenuem, cocrasmia 1,4 murH. momr. CHIA 3a rop, 3aBepmuBmmtics 31 qexadps 2010 T.

IIpouee

Ceenenus o caenkax ¢ yuactaukamu ['pynmel "Ka3CrpoitCepsuc" npuseneHsl B pazaene "O630p kommepueckoi
OdesmenvHocmu — Koumpaxmul, umerowue cywecmeennoe sHavenue 01 nauweu oeasmenviocmu — Coenautenue o
cmpoumenbcmee Ycmanosku nooeomosku 2asa".

ITut OBepapT, onuH U3 HeucnomHUTENbHBIX AUPEKTOPOB, SABISETCA MAPTHEPOM aaBOKATCKOM KoHTOpel VWEW
Advocaten B Bproccene, koTopasi oka3biBaja opuaAndecKre yciyru kak Probel, tak u Tensor B neproxa 2006-2009
IT. YKa3aHHbIE J€JI0OBBIE OTHOILEHHS IPOAOIIKAIOTCA 40 HACTOSALIETO BPEMEHHU.

I'pynma 3akiarounsia HEKOTOpBIE JIPYTHE CHEIKH CO CBA3aHHBIMH CTOPOHAMHM, Kak ykazaHo B Ilpmmeuanun 23 x
MIPOBEPEHHOH ayIUTOpaMH KOHCOJIHMIMPOBAaHHOW (PMHAHCOBOM OTYETHOCTH 3a TOJ, 3aBepmuuBmImiics 31 nexadps
2010r.

Jlrobass cmemka ¢ KakoOM-TMOO CBS3aHHOW CTOPOHOW, HE KOHTponupyeMod ['eHepanbHBIM TapTHEPOM WU
MapTHEPCTBOM, JOJDKHA OBITh yTBEPXkKAEHA OOJBITMHCTBOM HE3aBUCHUMBIX JUPEKTOPOB I eHepallbHOTO MapTHEpA.
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8. 3ASIBJIEHUE OB OTBETCTBEHHOCTH

Hackonpko HaM M3BECTHO, TNpHiiaracMas (UHAHCOBAas OTYCTHOCTH, IIOATOTOBJICHHAs B COOTBETCTBHH C
NPUMCHUMBIMH ~ IPUHIMOAMH COCTAaBJICHHS OTYCTHOCTH, NPABWIBHO W JOCTOBEPHO OTPaKaeT aKTHUBBI,
00s13aTeNbCTBa, (PMHAHCOBOE IMOJIOKEHHUE W MpUObUTE wiu yObITkH Zhaikmunai L.P. 1 kKoHCOMMIUpYyeMBIX C HUM
OpraHu3alyid, pacCMaTPUBAEMbIX COBMECTHO, @ OTYET PYKOBOACTBA BKIFOYAET JOCTOBEPHBIN 0030p X01a Pa3BUTHL
U pPEe3yNbTAaTOB XO3SHCTBCHHOW JesTenbHOCTH W TonokeHHs Zhaikmunai L.P. m KoHcOmMaumpyembpIX ¢ HHM
OpraHu3alyii, paccMaTpPUBAEMbIX COBMECTHO, BMECTE C OIMCAHHEM OCHOBHBIX PUCKOB M HESICHOCTEH, C KOTOPBIMH
OHHU MOTYT CTOJIKHYTbBCSI.

IMomnucano ot umenu Zhaikmunai L.P. (BeicTymaromiero B kauecTBe reHepaibHoro mapraepa Zhaikmunai Group
Limited):

Kaii-YBe Keccenn Su-Py Mromnep

I'naBHBII UCTIOJIHUTENBHBIN JUPEKTOP I'maBHBIN (QUHAHCOBBIN TUPEKTOP

54



